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)BML�(BZSJNFOLVM�:BUäSäN�0SUBLMä×ä�"OPOJN�¤JSLFUJ�:õOFUJN�,VSVMVĳOB�

'JOBOTBM�5BCMPMBSB��MJĂLJO�3BQPS�

)BML�(BZSJNFOLVM�:BUäSäN�0SUBLMä×ä�"OPOJN�¤JSLFUJĳOJO� 	İ¤JSLFUı
����"SBMäL������
UBSJIMJ�GJOBOTBM�EVSVN�UBCMPTV�JMF�BZOä�UBSJIUF�TPOB�FSFO�IFTBQ�EõOFNJOF�BJU��kaS�
WFZB�[BSBS�WF�EJ×FS�LBQTBNMä�HFMJS�UBCMPTV�õ[LBZOBL�EF×JĂJN�UBCMPTV�WF�OBLJU�BLäĂ�
UBCMPTV� JMF�õOFNMJ�NVIBTFCF�QPMJUJLBMBSäOä�õ[FUMFZFO�EJQOPUMBS�WF�EJ×FS�BÊäLMBZäDä�
OPUMBSEBO�PMVĂBO�JMJĂJLUFLJ�GJOBOTBM�UBCMPMBSäOä�EFOFUMFNJĂ�CVMVOVZPSV[��

Yönetimin�FinanTBM�5BCMPMBSB��MJĂLJO�4PSVNMVMV×V� 

¤JSLFU�ZõOFUJNJ��GJOBOTBM�UBCMPMBSäO�5ċSLJZF�.VIBTFCF�4UBOEBSUMBSäĳOB�VZHVO�PMBSBL�
IB[äSMBONBTäOEBO� HFSÊF×F� VZHVO� CJS� CJÊJNEF� TVOVNVOEBO� WF� IBUB� WFZB� IJMF�
LBZOBLMä�õOFNMJ�ZBOMäĂMäL�JÊFSNFZFO�GJOBOTBM�UBCMPMBSäO�IB[äSMBONBTäOä�TB×MBNBL�JÊJO�
HFSFLMJ�HõSEċ×ċ�JÊ�LPOUSPMEFO�TPSVNMVEVS��

#B×äNTä[�%FOFUÊJOJO�4PSVNMVMV×V�

4PSVNMVMV×VNV[� ZBQUä×äNä[�CB×äNTä[�EFOFUJNF�EBZBOBSBL� CV� GJOBOTBM� UBCMPMBS�
IBLLäOEB� HõSċĂ� WFSNFLUJS�� :BQUä×äNä[� CB×äNTä[� EFOFUJN� 4FSNBZF� 1JZBTBTä�
,VSVMVĳODB� ZBZäNMBOBO� CB×äNTä[� EFOFUJN� TUBOEBSUMBSäOB� WF� ,BNV� (õ[FUJNJ�
.VIBTFCF� WF� %FOFUJN� 4UBOEBSUMBSä� ,VSVNV� UBSBGäOEBO� ZBZäNMBOBO� 5ċSLJZF�
%FOFUJN�4UBOEBSUMBSäĳOäO�CJS�QBSÊBTä�PMBO�#B×äNTä[�%FOFUJN�4UBOEBSUMBSäĳOB�VZHVO�
PMBSBL� ZċSċUċMNċĂUċS��#V� TUBOEBSUMBS� FUJL� IċLċNMFSF�VZHVOMVL� TB×MBONBTäOä� WF�
CB×äNTä[� EFOFUJNJO� GJOBOTBM� UBCMPMBSäO� õOFNMJ� ZBOMäĂMäL� JÊFSJQ� JÊFSNFEJ×JOF� EBJS�
NBLVM�HċWFODF�FMEF�FUNFL�ċ[FSF�QMBOMBOBSBL�ZċSċUċMNFTJOJ�HFSFLUJSNFLUFEJS�
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#B×äNTä[�EFOFUJN�GJOBOTBM�UBCMPMBSEBLJ�UVUBS�WF�BÊäLMBNBMBS�IBLLäOEB�EFOFUJN�LBOäUä�FMEF�
FUNFL�BNBDäZMB�EFOFUJN�QSPTFEċSMFSJOJO�VZHVMBONBTäOä�JÊFSJS��#V�QSPTFEċSMFSJO�TFÊJNJ�
GJOBOTBM� UBCMPMBSEBLJ� IBUB� WFZB� IJMF� LBZOBLMä� İõOFNMJ� ZBOMäĂMäLı� SJTLMFSJOJO�
EF×FSMFOEJSJMNFTJ� EF� E¾IJM� CB×äNTä[� EFOFUÊJOJO� NFTMFLJ� NVIBLFNFTJOF� EBZBOäS�
#B×äNTä[� EFOFUÊJ� SJTL� EF×FSMFOEJSNFMFSJOJ� ZBQBSLFO� ĂBSUMBSB� VZHVO� EFOFUJN�
QSPTFEċSMFSJOJ� UBTBSMBNBL� BNBDäZMB� JĂMFUNFOJO� GJOBOTBM� UBCMPMBSäOäO� IB[äSMBONBTä� WF�
HFSÊF×F� VZHVO� TVOVNVZMB� JMHJMJ� JÊ� LPOUSPMċ� EF×FSMFOEJSJS� BODBL� CV� EF×FSMFOEJSNF�
JĂMFUNFOJO� JÊ�LPOUSPMċOċO�FULJOMJ×JOF� JMJĂLJO�CJS�HõSċĂ�WFSNF�BNBDä� UBĂäNB[��#B×äNTä[�
EFOFUJN�CJS�CċUċO�PMBSBL�GJOBOTBM�UBCMPMBSäO�TVOVNVOVO�EF×FSMFOEJSJMNFTJOJO�ZBOä�TäSB�
JĂMFUNF�ZõOFUJNJ�UBSBGäOEBO�LVMMBOäMBO�NVIBTFCF�QPMJUJLBMBSäOäO�VZHVOMV×VOVO�WF�ZBQäMBO�
NVIBTFCF�UBINJOMFSJOJO�NBLVM�PMVQ�PMNBEä×äOäO�EF×FSMFOEJSJMNFTJOJ�EF�JÊFSJS���

#B×äNTä[�EFOFUJN�TäSBTäOEB�FMEF�FUUJ×JNJ[�CB×äNTä[�EFOFUJN�LBOäUMBSäOäO�HõSċĂċNċ[ċO�
PMVĂUVSVMNBTä�JÊJO�ZFUFSMJ�WF�VZHVO�CJS�EBZBOBL�PMVĂUVSEV×VOB�JOBOäZPSV[���

(õSċĂ� 
(õSċĂċNċ[F� HõSF� GJOBOTBM� UBCMPMBS� )BML� (BZSJNFOLVM� :BUäSäN� 0SUBLMä×ä� "OPOJN�
¤JSLFUJĳOJO����"SBMäL������ UBSJIJ� JUJCBSäZMB� GJOBOTBM�EVSVNVOV�WF�BZOä� UBSJIUF�TPOB�FSFO�
IFTBQ� EõOFNJOF� BJU� GJOBOTBM� QFSGPSNBOTäOä� WF� OBLJU� BLäĂMBSäOä� 5ċSLJZF� .VIBTFCF�
4UBOEBSUMBSäĳOB� VZHVO� PMBSBL� UċN� õOFNMJ� ZõOMFSJZMF� HFSÊF×F� VZHVO� CJS� CJÊJNEF�
TVONBLUBEäS���

%JLLBU�ÊFLJMFO�IVTVT 

��OPĳMV�GJOBOTBM�UBCMP�EJQOPUVOEB�CFMJSUJMEJ×J�ċ[FSF�¤JSLFU�IBTäMBU�UVUBSäOäO����ĳċOċ�JMJĂLJMJ�
ĂJSLFUMFSEFO�TB×MBNBLUBEäS��

.FW[VBUUBO�,BZOBLMBOBO�%J×FS�:ċLċNMċMċLMFSF��MJĂLJO�3BQPS��

�
� �����TBZäMä� 5ċSL�5JDBSFU�,BOVOVĳOVO� 	İ55,ı
����ĳJODJ�NBEEFTJOJO�EõSEċODċ� GäLSBTä�
VZBSäODB�Eċ[FOMFOFO�3JTLJO�&SLFO�4BQUBONBTä�4JTUFNJ�WF�,PNJUFTJ�)BLLäOEB�%FOFUÊJ�
3BQPSV�13�¤VCBU������UBSJIJOEF�¤JSLFUĳJO�:õOFUJN�,VSVMVĳOB�TVOVMNVĂUVS���

�
�55,ĳOäO����ĳODJ�NBEEFTJOJO�EõSEċODċ� GäLSBTä�VZBSäODB�¤JSLFUĳJO���0DBL�–����"SBMäL�
�����IFTBQ�EõOFNJOEF�EFGUFS�UVUNB�Eċ[FOJOJO�GJOBOTBM�UBCMPMBSäO�55,�JMF�¤JSLFU�FTBT�
Tõ[MFĂNFTJOJO�GJOBOTBM�SBQPSMBNBZB�JMJĂLJO�IċLċNMFSJOF�VZHVO�PMNBEä×äOB�EBJS�õOFNMJ�CJS�
IVTVTB�SBTUMBONBNäĂUäS��

�
� 55,ĳOäO� ���ĳODJ� NBEEFTJOJO� EõSEċODċ� GäLSBTä� uyaräODB� :õOFUJN� ,VSVMV� UBSBGäNä[B�
EFOFUJN�LBQTBNäOEB�JTUFOFO�BÊäLMBNBMBSä�ZBQNäĂ�WF�UBMFQ�FEJMFO�CFMHFMFSJ�WFSNJĂUJS��
�
"LJT�#B×äNTä[�%FOFUJN�WF�4FSCFTU�.VIBTFCFDJ�.BMJ�.ċĂBWJSMJL�"�¤��
"�NFNCFS�PG�,1.(�*OUFSOBUJPOBM�$PPQFSBUJWF�
�
�
"MQFS�(ċWFOÊ�4...�
4PSVNMV�%FOFUÊJ��
�
13�¤VCBU������
�TUBOCVM�5ċSLJZF�
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+$/.�*$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù  
31 ARALIK 2016 7$5ø+ø�ø7ø%$5,</$ )ø1$16$/�'8580�7$%/268��%ø/$1d2� 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³7/´��FLQVLQGHQ�LIDGH�HGLOPLúWLU�� 

  

%D÷ÕPVÕ]�
denetimden 

JHoPLú 

%D÷ÕPVÕ]�
denetimden 

JHoPLú (Yeniden 
G�]HQOHQPLú�(*) 

%D÷ÕPVÕ]�
denetimden 

JHoPLú (Yeniden 
G�]HQOHQPLú�(*) 

VARLIKLAR Dipnotlar ���$UDOÕN 2016 ���$UDOÕN����� ���$UDOÕN����4 
     
DÖNEN VARLIKLAR  233,670,563 144,495,869 183,420,241 
Nakit ve nakit benzerleri 5 51,301,426 16,436,458 8,658,261 
)LQDQVDO�\DWÕUÕPODU  -- -- 37,928,769 
Ticari alacaklar 7 16,867,810 10,076,498 11,984,216 
- øOLúNLOL�WDUDIODUGDQ�WLFDUL�DODFDNODU 4 -- 4,649,752 -- 
- 'L÷HU ticari alacaklar  16,867,810 5,426,746 11,984,216 
Stoklar 8 152,820,902 97,964,900 103,090,737 
3HúLQ�|GHQPLú�JLGHUOHU 16 386,883 146,252 244,912 
- øOLúNLOL�WDUDIODUD�SHúLQ�|GHQPLú�JLGHUOHU 4 220,227 52,219 192,728 
- 'L÷HU�SHúLQ�|GHQPLú�JLGHUOHU  166,656 94,033 52,184 
&DUL�G|QHP�YHUJLVL\OH�LOJLOL�YDUOÕNODU  919,613 79,076 1,094,638 
'L÷HU�G|QHQ�YDUOÕNODU 16 11,373,929 19,792,685 20,418,708 
- øOLúNLOL�WDUDIODUGDQ�GL÷HU�G|QHQ�YDUOÕNODU 4 416 214,083 -- 
- 'L÷HU�G|QHQ�YDUOÕNODU  11,373,513 19,578,602 20,418,708 
     
DURAN VARLIKLAR  1,621,169,412 1,478,573,514 1,247,843,534 
Ticari alacaklar 7 35,274,459 19,033,739 317,535 
-øOLúNLOL�ROPD\DQ�WDUDIODUGDQ�WLFDUL�DODFDNODU  35,274,459 19,033,739 317,535 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 10 1,505,807,691 1,437,454,787 1,216,388,470 
3HúLQ�|GHQPLú�JLGHUOHU 16 56,127,988 7,547,569 19,616,841 
-øOLúNLOL�WDUDIODUD�SHúLQ�|GHQPLú�JLGHUOHU 4 -- -- -- 
-øOLúNLOL�ROPD\DQ�WDUDIODUD�SHúLQ�|GHQPLú�JLGHUOHU  56,127,988 7,547,569 19,616,841 
Maddi duran YDUOÕNODU 11 421,443 587,723 915,395 
-0RELO\D�YH�GHPLUEDúODU  421,443 587,723 915,395 
0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU 12 316,274 530,242 703,933 
-%LOJLVD\DU�\D]ÕOÕPODUÕ  316,274 530,242 703,933 
'L÷HU�GXUDQ�YDUOÕNODU 16 23,221,557 13,419,454 9,901,360 
-øOLúNLOL�ROPD\DQ�WDUDIODUD�LOLúNLQ�GL÷HU�GXUDQ�YDUOÕNODU  23,221,557 13,419,454 9,901,360 
     
TOPLAM VARLIKLAR  1,854,839,975 1,623,069,383 1,431,263,775 

     
KAYNAKLAR     
     
.,6$�9$'(/ø�<h.h0/h/h./(5  31,496,435 52,951,759 87,142,074 
Uzun vadeli ERUoODQPDODUÕQ�NÕVD�YDGHOL�NÕVÕPODUÕ 13 3,397,355 3,396,983 3,397,361 
-øOLúNLOL�WDUDIODUGDQ�NÕVD�YDGHOL�ERUoODQPDODU 4 3,397,355 3,396,983 3,397,361 
- Banka kredileri  3,397,355 3,396,983 3,397,361 
Ticari borçlar 7 534,202 1,841,360 606,561 
- øOLúNLOL taraflara ticari borçlar 4 63,264 51,172 126,242 
- øOLúNLOL�ROPD\DQ�WDUDIODUD�WLFDUL�ERUoODU 7 470,938 1,790,188 480,319 
dDOÕúDQODUD�VD÷ODQDQ�ID\GDODUD�LOLúNLQ�NÕVD�YDGHOL�NDUúÕOÕNODU 15 801,155 719,224 676,601 
(UWHOHQPLú�JHOLUOHU 9 21,520,181 44,070,843 76,802,390 
-øOLúNLOL�ROPD\DQ�WDUDIODUGDQ�HUWHOHQPLú�JHOLUOHU  21,520,181 44,070,843 76,802,390 
'L÷HU�NÕVD�YDGHOL�\�N�PO�O�NOHU  5,243,542 2,923,349 5,659,161 
-øOLúNLOL�ROPD\DQ�WDUDIODUD�GL÷HU�NÕVD�YDGHOL�\�N�PO�O�NOHU  5,243,542 2,923,349 5,659,161 
     
8=81�9$'(/ø�<h.h0/h/h./(5   193,147,796 42,315,152 13,470,697 
Uzun vadeli borçlanmalar  13 9,152,608 11,349,972 13,340,555 
-øOLúNLOL�WDUDIODUGDQ�X]XQ�YDGHOL�ERUoODQPDODU  9,152,608 11,349,972 13,340,555 
- Banka kredileri  9,152,608 11,349,972 13,340,555 
- øOLúNLOL�WDUDIODUD�ILQDQVDO�ERUoODU 4 9,152,608 11,349,972 13,340,555 
dDOÕúDQODUD�VD÷ODQDQ�ID\GDODUD�LOLúNLQ�X]XQ�YDGHOL�NDUúÕOÕNODU 15 202,050 151,665 130,142 
(UWHOHQPLú�JHOLUOHU 9 183,793,138 30,813,515 -- 
-øOLúNLOL�ROPD\DQ�WDUDIODUGDQ�HUWHOHQPLú�JHOLUOHU  183,793,138 30,813,515 -- 
     
ÖZKAYNAKLAR 17 1,630,195,744 1,527,802,472 1,330,651,004 
gGHQPLú�VHUPD\H  790,000,000 743,000,000 697,900,000 
*HUL�DOÕQPÕú�SD\ODU  (22,271,814) (20,946,784) (19,675,318) 
Paylara iOLúNLQ�primler /iskontolar  49,945,096 49,945,096 49,945,096 
.DU�YH\D�]DUDUGD�\HQLGHQ�VÕQÕIODQGÕUÕOPD\DFDN�ELULNPLú�GL÷HU�
NDSVDPOÕ�JHOLUOHU  649 3,446 (19,660) 
- <HQLGHQ�GH÷HUOHPH�YH�|Oo�P�ND]DQoODUÕ����ND\ÕSODUÕ�  649 3,446 (19,660) 
.DUGDQ�D\UÕODQ�NÕVÕWODQPÕú yedekler  37,486,655 32,833,600 28,363,063 
*HoPLú�\ÕOODU�NDUODUÕ�]DUDUODUÕ  667,368,102 520,046,712 424,953,925 
1HW�G|QHP�NDUÕ  107,667,056 202,920,402 149,183,898 
     
TOPLAM KAYNAKLAR  1,854,839,975 1,623,069,383 1,431,263,775 

(*) Yeniden düzenleme için Dipnot 2.1.4’H�EDNÕQÕ]� 

øOLúLNWHNL�QRWODU��EX�ILQDQVDO�WDEORODUÕQ�WDPDPOD\ÕFÕ�SDUoDODUÕGÕU.
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HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
.$5�9(<$�=$5$5�9(�'øö(5�.$36$0/,�*(/ø5�7$%/268 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

    %D÷ÕPVÕ]�
denetimden 

JHoPLú 

%D÷ÕPVÕ]�
denetimden 

JHoPLú��<HQLGHQ�
G�]HQOHQPLú�(*) 

  Dipnotlar 
1 Ocak –  1 Ocak –  

���$UDOÕN 2016 ���$UDOÕN 2015 
    

+DVÕODW 18 79,567,962 99,656,111 
6DWÕúODUÕQ�PDOL\HWL 18 (14,222,613) (28,815,988) 
Brüt kar  65,345,349 70,840,123 

    
Genel yönetim giderleri 19 (13,029,882) (8,879,352) 
3D]DUODPD�VDWÕú�GD÷ÕWÕP�JLGHUOHUL 20 (5,098,168) -- 
(VDV�IDDOL\HWOHUGHQ�GL÷HU gelirler 21 69,866,427 147,315,393 
(VDV�IDDOL\HWOHUGHQ�GL÷HU�JLGHUOHU 21 (7,976,173) (4,732,635) 
(VDV�IDDOL\HW�NDUÕ   109,107,553 204,543,529 

    
Finansman giderleri 22 (1,440,497) (1,623,127) 
       
Vergi öncesi kar  107,667,056 202,920,402 
       
Dönem vergi geliri / (gideri) 23 -- -- 
       
DÖNEM KARI   107,667,056 202,920,402 
$GL�SD\�EDúÕQD�ND]DQo 24 0.13629 0.25686 

 
DÖNEM KARI  107,667,056 202,920,402 

    
'øö(5�.$36$0/,�*(/ø5�   

    
.DU�YH\D�]DUDUGD�\HQLGHQ�VÕQÕIODQGÕUÕOPD\DFDNODU (2,797) 23,106 
- 7DQÕPODQPÕú�ID\GD�SODQODUÕ�\HQLGHQ�|Oo�P�
ND]DQoODUÕ�ND\ÕSODUÕ (2,797) 23,106 

    
.DU�YH\D�]DUDU�RODUDN�\HQLGHQ�VÕQÕIODQGÕUÕODFDNODU  -- -- 
- 6DWÕOPD\D�KD]ÕU�ILQDQVDO�YDUOÕNODUÕQ�\HQLGHQ�GH÷HUOHPH�
YH�YH\D�VÕQÕIODQGÕUPD�ND]DQoODUÕ -- -- 

        
'L÷HU�NDSVDPOÕ�JHOLU   (2,797) 23,106 
        
723/$0�.$36$0/,�*(/ø5 107,664,259 202,943,508 

(*) Yeniden düzenleme için Dipnot 2.1.4’H�EDNÕQÕ]� 
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Kar veya zararda 
yeniden 

VÕQÕIODQGÕUÕODFDN�
ELULNPLú�GL÷HU�

NDSVDPOÕ�JHOLUOHU�
veya giderler 

Kar veya zararda 
yeniden 

VÕQÕIODQGÕUÕOPD\DFDN�
ELULNPLú�GL÷HU�

NDSVDPOÕ�JHOLUOHU�
veya giderler  %LULNPLú�karlar  

 Dipnotlar 
gGHQPLú 
sermaye 

*HUL�DOÕQPÕú�
paylar 

Pay ihraç 
primleri/ 

LVNRQWRODUÕ 

Yeniden 
GH÷HUOHPH�YH�
VÕQÕIODQGÕUPD�

kazançODUÕ/  
ND\ÕSODUÕ 

Yeniden 
GH÷HUOHPH�YH�

ölçüm 
ND]DQoODUÕ�
/kD\ÕSODUÕ 

Kardan 
D\UÕODQ�

NÕVÕWODQPÕú�
yedekler 

*HoPLú� 
\ÕOODU� 

NDUODUÕ 
Net dönem  

NDUÕ Toplam 
           
1 Ocak 2015 tarihi LWLEDUÕ\OD�UDSRUODQDQ�
bakiyeler 17 697,900,000 (19,675,318) 49,945,096 -- (19,660) 28,363,063 9,933,568 61,347,146 827,793,895 
0XKDVHEH�SROLWLNDODUÕQGDNL�GH÷LúLNOL÷LQ�HWNLVL 2.1.4 -- -- -- -- -- -- 415,020,357 87,836,752 502,857,109 
1 Ocak 2015 tarihi LWLEDUÕ\OD�\HQLGHQ�
G�]HQOHQPLú�EDNL\HOHU  697,900,000 (19,675,318) 49,945,096 -- (19,660) 28,363,063 424,953,925 149,183,898 1,330,651,004 

Yedeklere transfer  -- -- -- -- -- 4,470,537 144,713,361 (149,183,898) -- 
7RSODP�NDSVDPOÕ�JHOLU�  -- -- -- -- 23,106 -- -- 202,920,402 202,943,508 
<HGHNOHUGHQ�VHUPD\H�DUWÕúÕ  45,100,000 (1,271,466) -- -- -- -- (43,828,534) -- -- 
Temettüler 17 -- -- -- -- -- -- (5,792,040) -- (5,792,040) 
���$UDOÕN������WDULKL�LWLEDUÕ\OD�EDNL\HOHU 17 743,000,000 (20,946,784) 49,945,096 -- 3,446 32,833,600 520,046,712 202,920,402 1,527,802,472 

           
��2FDN������WDULKL�LWLEDUÕ\OD�EDNL\HOHU 17 743,000,000 (20,946,784) 49,945,096 -- 3,446 32,833,600 520,046,712 202,920,402 1,527,802,472 
Yedeklere transfer  -- -- -- -- -- 4,653,055 198,267,347 (202,920,402) -- 
7RSODP�NDSVDPOÕ�JHOLU�  -- -- -- -- (2,797) -- -- 107,667,056 107,664,259 
<HGHNOHUGHQ�VHUPD\H�DUWÕúÕ  47,000,000 (1,325,030) -- -- -- -- (45,674,970) -- -- 
Temettüler 17 -- -- -- -- -- -- (5,270,987) -- (5,270,987) 
���$UDOÕN������WDULKL�LWLEDUÕ\OD�EDNL\HOHU 17 790,000,000 (22,271,814) 49,945,096 -- 649 37,486,655 667,368,102 107,667,056 1,630,195,744 
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 Dipnotlar 

%D÷ÕPVÕ]�
denetimden 

JHoPLú 

%D÷ÕPVÕ]�
denetimdHQ�JHoPLú�

(Yeniden 
G�]HQOHQPLú�(*) 

  
1 Ocak –  

���$UDOÕN 2016 
1 Ocak –  

���$UDOÕN 2015 
    
øúOHWPH�IDDOL\HWOHULQGHQ�QDNLW�DNÕúODUÕ  49,936,222 95,476,764 
    
'|QHP�NDUÕ  107,667,056 202,920,402 
'|QHP�QHW�NDUÕ�PXWDEDNDWÕ�LOH�ilgili düzeltmeler:    
Amortisman ve itfa gideri ile ilgili düzeltmeler 11,12 417,805 557,026 
.DUúÕOÕNODU�LOH�LOJLOL�G�]HOWPHOHU  182,222 89,867  
-dDOÕúDQODUD�VD÷ODQDQ�ID\GDODUD�LOLúNLQ�NDUúÕOÕNODU��LSWDOL��LOH�LOJLOL�
düzeltmeler  182,222 89,867 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�JHUoH÷H�X\JXQ�GH÷HU�IDUNÕ 10 (61,699,278) (142,786,751) 
Faiz gelirleri ve giderleri ile ilgili düzeltmeler  (5,617,645) 1,052,783 
-Faiz gelirleri ile ilgili düzeltmeler  (7,000,695) (570,344) 
-Faiz giderleri ile ilgili düzeltmeler 22 1,383,050 1,623,127 
*HUoHNOHúPHPLú�\DEDQFÕ�SDUD�oHYULP�IDUNODUÕ�LOH�LOJLOL�G�]HOWPHOHU  -- 203,993 
*HUoH÷H�X\JXQ�GH÷HU�ND\ÕSODUÕ�ND]DQoODUÕQD�LOLúNLQ�G�]HOWPHOHU  -- (998,008) 
-)LQDQVDO�YDUOÕNODUÕQ�JHUoH÷H�X\JXQ�GH÷HU�ND\ÕSODUÕ�ND]DQoODUÕ ile ilgili 
düzeltmeler  -- (998,008) 
    
øúOHWPH�VHUPD\HVLQGH�JHUoHNOHúHQ�GH÷LúLPOHU    
6WRNODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (54,856,002) 5,125,837 
7LFDUL�DODFDNODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (23,032,032) (17,012,479) 
-øOLúNLOL�WDUDIODUGDQ�WLFDUL�DODFDNODUGDNL�D]DOÕú�DUWÕú  4,649,752 4,649,752 
-øOLúNLOL�ROPD\DQ�WDUDIODUGDQ�WLFDUL�DODFDNODUGDNL�D]DOÕú�DUWÕú  (27,681,784) (21,662,231) 
3HúLQ�|GHQPLú�JLGHUOHUGHNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (48,821,050) 12,167,932 
'L÷HU�YDUOÕNODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (2,223,884) (1,876,509) 
7LFDUL�ERUoODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (1,307,158) 1,234,799 
-øOLúNLOL�WDUDIODUD�WLFDUL�ERUoODUGDNL�DUWÕú�D]DOÕú  12,092 (75,070) 
-øOLúNLOL�ROPD\DQ�WDUDIODUD�WLFDUL�ERUoODUGDNL�DUWÕú�D]DOÕú  (1,319,250) 1,309,869 
(UWHOHQPLú�JHOLUOHUGHNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  130,428,961 (1,918,032)  
'L÷HU�\�N�PO�O�NWHNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  2,317,396 (2,712,705) 
    
)DDOL\HWOHUOH�LOJLOL�QDNLW�DNÕúODUÕ    
%DúND�LúOHWPHOHULQ�YH\D�IRQODUÕQ�SD\ODUÕQÕQ�YH\D� 
ERUoODQPD�DUDoODUÕQÕQ�VDWÕOPDVÕ�VRQXFX�HOGH�HGLOHQ�QDNLW�JLULúOHUL  -- 38,979,163 
$OÕQDQ�IDL]  6,529,737 527,553 
$OÕQDQ�WHPHWW�OHU  -- -- 
'L÷HU�QDNLW�JLULúOHUL�oÕNÕúODUÕ  (49,906) (78,107) 
    
    
<DWÕUÕP�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�QDNLW�DNÕúODUÕ    
0DGGL�GXUDQ�YDUOÕN�oÕNÕúÕQGDQ�VD÷ODQDQ�QDNLW�JLULúOHUL 11 4,140 6,162 
0DGGL�GXUDQ�YDUOÕN�JLULúLQGHQ�ND\QDNODQDQ�QDNLW�oÕNÕúODUÕ 11 (41,697) (23,107) 
0DGGL�ROPD\DQ�GXUDQ�YDUOÕN�JLULúLQGHQ�ND\QDNODQDQ�QDNLW�oÕNÕúODUÕ 12 -- (38,718) 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�\DWÕUÕPODUÕQGDQ�ND\QDNODQDQ�QDNLW�oÕNÕúODUÕ 10 (6,653,626) (78,279,566) 
    
<DWÕUÕP�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�QHW�QDNLW  (6,691,183) (78,335,229) 
(*) <HQLGHQ�G�]HQOHPH�LoLQ�'LSQRW������¶H�EDNÕQÕ]� 
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 Dipnotlar 

%D÷ÕPVÕ]�
denetimden 

JHoPLú 

%D÷ÕPVÕ]�
denetimdHQ�JHoPLú�

(Yeniden 
G�]HQOHQPLú�(*) 

  
1 Ocak –  

���$UDOÕN 2016 
1 Ocak –  

31 $UDOÕN 2015 
    
)LQDQVPDQ�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�QDNLW�DNÕúODUÕ    
    
Ödenen faizler  (1,318,540) (1,518,244) 
%RUo�|GHPHOHULQH�LOLúNLQ�QDNLW�oÕNÕúODUÕ  (2,261,502) (2,095,845) 
-.UHGL�JHUL�|GHPHOHULQH�LOLúNLQ�QDNLW�oÕNÕúODUÕ  (2,261,502) (2,095,845)  
Ödenen temettüler 17 (5,270,987) (5,792,040)  
    
Finansman faaliyetlerinden kaynaklanan net nakit  (8,851,029) (9,406,129) 
    
<DEDQFÕ�SDUD�oHYULP�IDUNODUÕQÕQ�HWNLVLQGHQ�|QFH�QDNLW�YH�QDNLW�
EHQ]HUOHULQGHNL�QHW�DUWÕú����D]DOÕú�  34,394,010 7,735,406 

    
<DEDQFÕ�SDUD�oHYULP�IDUNODUÕQÕQ�QDNLW�YH�QDNLW�EHQ]HUOHUL��]HULQGHNL�

etkisi  -- -- 
    
1DNLW�YH�QDNLW�EHQ]HUOHULQGHNL�QHW�DUWÕú����D]DOÕú�  34,394,010 7,735,406 
    
'|QHP�EDúÕ�QDNLW�YH�QDNLW�EHQ]HUOHUL  16,393,667 8,658,261 
    
Dönem sonu nakit ve nakit benzerleri 5 50,787,677 16,393,667 
(*) <HQLGHQ�G�]HQOHPH�LoLQ�'LSQRW������¶H�EDNÕQÕ]� 
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1. ùø5.(7¶ø1�25*$1ø=$6<218�9(�)$$/ø<(7�.21868 

Halk *D\ULPHQNXO� <DWÕUÕP� 2UWDNOÕ÷Õ� $ù’nin �³ùLUNHW´�� DQD� IDDOL\HW� NRQXVX� gayrimenkuller, 
JD\ULPHQNXO� SURMHOHUL�� JD\ULPHQNXOH� GD\DOÕ� KDNODU�� VHUPD\H� SL\DVDVÕ� DUDoODUÕ� YH� 6HUPD\H� 3L\DVDVÕ�
.XUXOX��³63.´��WDUDIÕQGDQ�EHOLUOHQHFHN�GL÷HU�YDUOÕN�YH�KDNODUGDQ�ROXúDQ�SRUWI|\��LúOHWPHNWLU��ùLUNHW
LQ�
WHPHO�DPDFÕ��63.¶QÕQ *D\ULPHQNXO�<DWÕUÕP�2UWDNOÕNODUÕQD�LOLúNLQ�G�]HQOHPHOHULQGH�\D]ÕOÕ�DPDo�YH�
NRQXODUGD� EHOLUWWL÷L� �]HUH� JD\ULPHQNXOOHUH�� VHUPD\H� SL\DVDVÕ� DUDoODUÕQD�� JD\ULPHQNXO� SURMHOHULQH��
JD\ULPHQNXOH�GD\DOÕ�KDNODUD�\DWÕUÕP�\DSPDNWÕU� 

ùLUNHW¶LQ� IDDOL\HW� HVDVODUÕQGD�� SRUWI|\� \DWÕUÕP� SROLWLNDODUÕ� YH� \|QHWLP� VÕQÕUODPDODUÕQGD�� 63.¶QÕQ�
G�]HQOHPHOHULQH�YH�LOJLOL�PHY]XDWD�X\XOPDVÕ�HVDV�DOÕQPDNWDGÕU��ùLUNHW¶LQ�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�
portföyü; arsalardan, banka ve genel müdürlüN�ELQDVÕ�RODUDN�NLUD\D�YHULOHQ�ELQDODUGDQ�ROXúPDNWDGÕU��
ùLUNHW�63.¶GDQ����(\O�O������WDULKOL�YH������VD\ÕOÕ�\D]Õ�LOH�NXUXOXú�L]QL�DOPÕúWÕU�YH�63.¶\D�ND\ÕWOÕGÕU� 

ùLUNHW�����(NLP������WDULKLQGH�NXUXOPXúWXU��ùLUNHW¶LQ�ND\ÕWOÕ�VHUPD\H�WDYDQÕ���������������7/¶Gir. 
ùLUNHW¶LQ�|GHQPLú�VHUPD\HVL�790,000,000 7/�ROXS�EX�WXWDUÕQ��96,217,979 TL’si nakit, 466,282,021 
TL’si ayni ve 127,500,000 TL’si yedeklerden (iç kaynaklardan) VHUPD\H�DUWÕUÕPÕ RODUDN�|GHQPLúWLU� 

ùLUNHW¶LQ�PHUNH]� DGUHVL; ùHULIDOL�dLIWOL÷L�7DWOÕVX�0DKDOOHVL�(UWX÷UXOJD]L�6RNDN�1R���������<XNDUÕ�
Dudullu Ümraniye/øVWDQEXO¶GXU� 

���$UDOÕN 2016 tarihL�LWLEDUÕ\OD, ùLUNHW E�Q\HVLQGH�oDOÕúDQ�SHUVRQHOLQ�VD\ÕVÕ�40 ����$UDOÕk 2015: 39). 

ùLUNHW��7�UNL\H�+DON %DQNDVÕ�$ù¶QLQ��³+DONEDQN´��ED÷OÕ�RUWDNOÕ÷Õ�ROXS��WHVFLOL����(NLP������WDULKLQGH�
JHUoHNOHúPLúWLU�� 63.� WDUDIÕQGDQ� ³*D\ULPHQNXO� <DWÕUÕP� 2UWDNOÕNODUÕQD� øOLúNLQ� (VDVODU� 7HEOL÷L´QGH�
\DSÕODQ� ��� $UDOÕN� ����� WDULKOL� GH÷LúLNOLNOH�� DQL� XVXOGH� NXUXODQ� YH\D� HVDV� V|]OHúPH� WDGLOL� \ROX\OD�
JD\ULPHQNXO�\DWÕUÕP�RUWDNOÕ÷ÕQD�G|Q�úHQ�RUWDNOÕNODUD�KDOND�DU]� LoLQ�VHUPD\H\H�ED÷OÕ�V�UH�YHULOPHVL�
X\JXODPDVÕQGDQ�YD]JHoLOHUHN��RUWDNOÕNODUÕQ��NXUXOXúODUÕQÕQ�YH\D�HVDV�V|]OHúPH�GH÷LúLNOLNOHULQLQ�WLFDUHW�
siciline tescilini takip eden 3 a\�LoLQGH�oÕNDUÕOPÕú�VHUPD\HOHULQLQ�DVJDUL����¶LQL�WHPVLO�HGHQ�SD\ODUÕQÕQ�
KDOND� DU]� HGLOPHVL� YH� W�P� SD\ODUÕQÕQ� ND\GD� DOÕQPDVÕ� WDOHEL\OH� 63.¶\D� EDúYXUPDODUÕ� ]RUXQOXOX÷X�
JHWLULOPLúWLU� 

ùLUNHW, 29 $÷XVWRV�2012 tarihinde ��������������7/�ND\ÕWOÕ�VHUPD\H�WDYDQÕ�içerisinde 477,000,000 TL 
RODQ�oÕNDUÕOPÕú�VHUPD\HVLQLQ 662,5�������7/¶\H�oÕNDUÕOPDVÕ�YH�DUWÕUÕODQ�185,500,000 TL’ye tekabül 
eden %�JUXEX�KDPLOLQH�\D]ÕOÕ SD\ODUÕQ�KDOND�DU]�HGLOPHVL�DPDFÕ\OD�63.¶\D�EDúYXUPXúWXU� %DúYXUX��
63.¶QÕQ�� ùXEDt 2013 tarihli 4/97 sa\ÕOÕ�NDUDUÕ�LOH�RQD\ODQPÕúWÕU��1RPLQDO�GH÷HUL��185,500,000 TL’ye 
WHNDE�O�HGHQ�%�JUXEX�KDPLOLQH�\D]ÕOÕ�SD\ODU�PHYFXW�RUWDNODUÕQ�SD\�DOPD�KDNNÕ�NÕVÕWODQDUDN���-���ùXEDW�
����� WDULKLQGH�KDOND�DU]�HGLOPLúWLU��7DOHS� WRSODPDQÕQ� WDPDPODQPDVÕQÕQ�DUGÕQGDQ�ùLUNHW�SD\ODUÕ����
ùXEDW������WDULKLQGHQ�LWLEDUHQ�%RUVD�øVWDQEXO’da HLGYO kodu ile LúOHP�J|UPH\H�EDúODPÕúWÕU.  

ùLUNHW��11 Haziran 2015 WDULKLQGH�JHoPLú�\ÕOODU�NDUÕQGDQ�45,100,000 7/�EHGHOVL]� VHUPD\H�DUWÕUÕPÕ�
JHUoHNOHúWLUHUHN�sermayesini 743,000,000 TL’ye oÕNDUPÕúWÕU� 

ùLUNHW, 25 0D\ÕV� ���� tarihinde JHoPLú� \ÕOODU� NDUÕQGDQ� 47,000,000 7/� EHGHOVL]� VHUPD\H� DUWÕUÕPÕ�
JHUoHNOHúWLUHUHN�sermayesini 790,000,000 TL’ye oÕNDUPÕúWÕU� 

ùLUNHW, 4 Eylül 2014 tarihinde NRQXW�SURMHVL�JHOLúWLUPHN�LoLQ�9DNÕI�*D\ULPHQNXO�<DWÕUÕP�2UWDNOÕ÷Õ�$ù�
LOH�$GL�2UWDNOÕN�6|]OHúPHVL�LP]DODPÕúWÕU�� 

ùLUNHW� 14 Nisan 2016 WDULKLQGH�NRQXW�SURMHVL�JHOLúWLUPHN�LoLQ�(U�.RQXW�øQú��7DDK��øQú��0DO]��1DN��YH�
0DG��7LF��YH�6DQ��$�ù� ile Adi 2UWDNOÕN�NXUPXúWXU.  
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2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5 

2.1. Sunuma LOLúNLQ�WHPHO�HVDVODU 

2.1.1 8\JXQOXN�EH\DQÕ 

øOLúLNWHNL� ILQDQVDO� WDEORODU�6HUPD\H�3L\DVDVÕ�.XUXOX¶QXQ� �³63.´�� ���+D]LUDQ������ WDULK� YH� ������
VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDQ�6HUL�,,�������1R¶OX�³6HUPD\H�3L\DVDVÕQGD�)LQDQVDO�5DSRUODPD\D�
øOLúNLQ� (VDVODU� 7HEOL÷L´� �³7HEOL÷´�� K�N�POHUL� X\DUÕQFD� .DPX� *|]HWLPL� 0XKDVHEH� YH� 'HQHWLP�
6WDQGDUWODUÕ�.XUXPX� �³.*.´�� WDUDIÕQGDQ� \D\ÕPODQDQ� YH� \�U�UO�÷H� JLUPLú� RODQ�7�UNL\H�0XKDVHEH�
6WDQGDUWODUÕ
QD� �706�� X\JXQ� RODUDN� KD]ÕUODQPÕúWÕU�� 706��7�UNL\H�0XKDVHEH� 6WDQGDUWODUÕ�� 7�UNL\H�
FinansDO�5DSRUODPD�6WDQGDUWODUÕ�LOH�EXQODUD�LOLúNLQ�HN�YH�\RUXPODUGDQ�ROXúPDNWDGÕU�  

���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD�G�]HQOHQPLú�ILQDQVDO�GXUXP�WDEORVX�YH�D\QÕ�WDULKWH�sona eren hesap 
G|QHPLQH�DLW�NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ�JHOLU�WDEORsu, 13 ùXEDW����� tarihinde Yönetim Kurulu 
WDUDIÕQGDQ�RQD\ODQPÕúWÕU� 

2.1.2 )LQDQVDO�WDEORODUÕQ�KD]ÕUODQÕú�úHNOL 

ùLUNHW¶LQ� LOLúLNWHNL� ILQDQVDO� WDEORODUÕ� 63.¶QÕQ� �� +D]LUDQ� ����� WDULKOL� ³)LQDQVDO� 7DEOR� YH� 'LSQRW�
)RUPDWODUÕ�+DNNÕQGD�'X\XUX´VXQD�X\JXQ�RODUDN�KD]ÕUODQPÕúWÕU� 

2.1.3 Geçerli ve raporlama para birimi 

øOLúLNWHNL�ILQDQVDO�WDEORODU, ùLUNHW¶LQ�JHoHUOL�SDUD�ELULPL�RODQ�7/�FLQVLQGHQ�VXQXOPXúWXU��%�W�Q�ILQDQVDO�
ELOJLOHU�DNVL�EHOLUWLOPHGLNoH�7/�RODUDN�VXQXOPXúWXU� 

2.1.4 Muhasebe SROLWLNDODUÕQGD�GH÷LúLNOLNOHU 

8\JXODQDQ� GH÷HUOHPH� LONHOHUL� YH� PXKDVHEH� SROLWLNDODUÕ� VXQXPX� \DSÕODQ� W�P� G|QHP� ELOJLOHULQGH�
DúD÷ÕGD� DoÕNODQDQ� PXKDVHEH� SROLWLNDVÕ� GH÷LúLNOL÷L� KDULFLQGH� WXWDUOÕ� ELU� úHNLOGH� X\JXODQPÕúWÕU��
0XKDVHEH�SROLWLNDODUÕQGD�\DSÕODQ�|QHPOL�GH÷LúLNOLNOHU�YH�WHVSLW�HGLOHQ�|QHPOL�PXKDVHEH�KDWDODUÕ�JHUL\H�
G|Q�N�RODUDN�X\JXODQPDNWD�YH�|QFHNL�G|QHP�ILQDQVDO�WDEORODUÕ�\HQLGHQ�G�]HQOHQPHNWHGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�PXKDVHEH�SROLWLNDVÕ�GH÷LúLNOL÷L 

ùLUNHW�� FDUL� \ÕOÕQ�dördücü oH\UH÷LQGHQ� LWLEDUHQ�PXKDVHEH�SROLWLNDVÕQGD�GH÷LúLNOL÷H�JLGHUHN��\DWÕUÕP�
DPDoOÕ� JD\ULPHQNXOOHUL maliyet ile |OoPHNWHQ� YD]JHoPLú� YH� JHUoH÷H� X\JXQ� GH÷HUOHUL\OH� |OoPH\H�
EDúODPÕúWÕU��ùLUNHW��EX�GH÷LúLNOL÷L�ILQDQVDO�WDEORODUÕQ�ùLUNHW�SHUIRUPDQVÕQÕ daha uygun g|VWHUHFH÷L�LoLQ�
\DSPÕúWÕU��%X�GH÷LúLNOL÷LQ����$UDOÕN������YH����$UDOÕN������ WDULKOL� ILQDQVDO�GXUXP�WDEORODUÕQD�����
$UDOÕN������WDULKLQGH�VRQD�HUHQ�\ÕOD�DLW�NDU�YH\D�]DUDU�WDEORVXQD��GL÷HU�NDSVDPOÕ�JHOLU�WDEORVXQD��QDNLW�
DNÕú�WDEORVXQD�YH�SD\�EDúÕ�ND]DQo�WDEORVX�LOH���2FDN������WDULKOL�|]ND\QDN�GH÷LúLP�WDEORVXQD�HWNLOHUL�
\DQVÕWÕODUDN�DúD÷ÕGD�VXQXOGX÷X�JLEL�\HQLGHQ�G�]HQOHQPLúOHUGLU� 

���$UDOÕN����� Raporlanan 
0XKDVHEH�SROLWLNDVÕ�
GH÷LúLNOL÷LQLQ�HWNLVL 

Yeniden 
G�]HQOHQPLú 

Finansal durum tablosu           
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 789,101,181 648,353,606 1,437,454,787 
'XUDQ�YDUOÕNODU 830,219,908 648,353,606 1,478,573,514 
7RSODP�YDUOÕNODU 974,715,777 648,353,606 1,623,069,383 
*HoPLú�\ÕOODU�NDUODUÕ 17,189,603 502,857,109 520,046,712 
1HW�G|QHP�NDUÕ 57,423,905 145,496,497 202,920,402 
Özkaynaklar 879,448,866 648,353,606 1,527,802,472 
Toplam kaynaklar 974,715,777 648,353,606 1,623,069,383 
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HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5 �GHYDPÕ� 

2.1. 6XQXPD�LOLúNLQ�WHPHO�HVDVODU �GHYDPÕ� 

2.1.4 Muhasebe SROLWLNDODUÕQGD�GH÷LúLNOLNOHU �GHYDPÕ� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�PXKDVHEH�SROLWLNDVÕ�GH÷LúLNOL÷L��GHYDPÕ� 

���$UDOÕN����� Raporlanan 
0XKDVHEH�SROLWLNDVÕ�
GH÷LúLNOL÷LQLQ�HWNLVL 

Yeniden 
G�]HQOHQPLú 

Finansal durum tablosu           
<DWÕUÕP�DPDoOÕ�gayrimenkuller 713,531,361 502,857,109 1,216,388,470 
'XUDQ�YDUOÕNODU 744,986,425 502,857,109 1,247,843,534 
7RSODP�YDUOÕNODU 928,406,666 502,857,109 1,431,263,775 
*HoPLú�\ÕOODU�NDUODUÕ 9,933,568 415,020,357 424,953,925 
1HW�G|QHP�NDUÕ 61,347,146 87,836,752 149,183,898 
Özkaynaklar 827,793,895 502,857,109 1,330,651,004 
Toplam kaynaklar 928,406,666 502,857,109 1,431,263,775 

 

���$UDOÕN����� Raporlanan 
0XKDVHEH�SROLWLNDVÕ�
GH÷LúLNOL÷LQLQ�HWNLVL 

Yeniden 
G�]HQOHQPLú 

Kar veya zarar tablosu       
    
6DWÕúODUÕQ�PDOL\HWL (31,525,734) 2,709,746 (28,815,988) 
Brüt kar 68,130,377 2,709,746 70,840,123 
Genel yönetim giderleri ve pazarlama 
VDWÕú�GD÷ÕWÕP�JLGHUOHUL (8,879,352) -- (8,879,352) 
(VDV�IDDOL\HWOHUGHQ�GL÷HU�JHOLUOHU 667,142 146,648,251 147,315,393 
Esas faaliyet kDUÕ 59,047,032 145,496,497 204,543,529 
Vergi öncesi kar 57,423,905 145,496,497 202,920,402 
Dönem kDUÕ 57,423,905 145,496,497 202,920,402 

 

���$UDOÕN����� Raporlanan 
0XKDVHEH�SROLWLNDVÕ�
GH÷LúLNOL÷LQLQ�HWNLVL 

Yeniden 
G�]HQOHQPLú 

'L÷HU�NDSVDPOÕ�JHOLU�Wablosu           
'|QHP�NDUÕ 57,423,905 145,496,497 202,920,402 
7RSODP�NDSVDPOÕ�JHOLU 57,447,011 145,496,497 202,943,508 

 

1 Ocak 2015 Raporlanan 
0XKDVHEH�SROLWLNDVÕ�
GH÷LúLNOL÷LQLQ�HWNLVL 

Yeniden 
G�]HQOHQPLú 

g]ND\QDN�GH÷LúLP�Wablosu           
*HoPLú�\ÕOODU�NDUODUÕ 9,933,568 415,020,357 424,953,925 
1HW�G|QHP�NDUÕ 61,347,146 87,836,752 149,183,898 
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HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5 �GHYDPÕ� 

2.1. 6XQXPD�LOLúNLQ�WHPHO�HVDVODU �GHYDPÕ� 

2.1.4 0XKDVHEH�SROLWLNDODUÕQGD�GH÷LúLNOLNOHU �GHYDPÕ� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�PXKDVHEH�SROLWLNDVÕ�GH÷LúLNOL÷L��GHYDPÕ� 

���$UDOÕN����� Raporlanan 
0XKDVHEH�SROLWLNDVÕ�
GH÷LúLNOL÷LQLQ�HWNLVL 

Yeniden 
G�]HQOHQPLú 

1DNLW�DNÕú�Wablosu           
'|QHP�NDUÕ 57,423,905 145,496,497 202,920,402 
$PRUWLVPDQ�YH�LWID�SD\Õ�LOH�LOJLOL�
düzeltmeler 3,266,772 (2,709,746) 557,026 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�JHUoH÷H�
X\JXQ�GH÷HU�IDUNÕ -- 142,786,751 142,786,751 
øúOHWPH�VHUPD\HVLQGHNL�GH÷LúLNOLNOHUGHQ�
|QFHNL�IDDOL\HW�NDUÕ 61,039,312 -- 61,039,312 
øúOHWPH IDDOL\HWOHULQGHQ�VD÷ODQDQ�QHW�
nakit 95,476,764 -- 95,476,764 

 
���$UDOÕN����� 0XKDVHEH�SROLWLNDVÕ�GH÷LúLNOL÷LQLQ�HWNLVL 
3D\�EDúÕQD�Nazanç 0.18417 

2.1.5 3RUWI|\�VÕQÕUODPDODUÕQD�X\XPXQ�NRQWURO� 

��� $UDOÕN ����� WDULKL� LWLEDUÕ\OD� ³3RUWI|\� 6ÕQÕUODPDODUÕQD� 8\XPXQ� .RQWURO�´� EDúOÕNOÕ dipnotta yer 
veriler bilgiler 63.¶QÕQ�,,������³6HUPD\H�3L\DVDVÕ¶QGD�)LQDQVDO�5DSRUODPD\D�øOLúNLQ�(VDVODU�7HEOL÷L´�
X\DUÕQFD� ILQDQVDO� WDEORODUGDQ� W�UHWLOPLú� ELOJLOHU� QLWHOL÷LQGHGLU� YH ��� 0D\ÕV� ����� WDULKL� LWLEDUÕ\OD�
63.¶QÕQ� ������ VD\ÕOÕ� 5HVPL� *D]HWH¶GH� \D\ÕPODQDQ� ,,,-����� VD\ÕOÕ� ³*D\ULPHQNXO� <DWÕUÕP�
2UWDNOÕNODUÕQD� øOLúNLQ� (VDVODU� 7HEOL÷L´QLQ SRUWI|\� VÕQÕUODPDODUÕQD� X\XPXQXQ� NRQWURO�QH� LOLúNLQ�
K�N�POHUL�oHUoHYHVLQGH�KD]ÕUODQPÕúWÕU� 

“PorWI|\�6ÕQÕUODPDODUÕQD�8\XPXQ�.RQWURO�´�EDúOÕNOÕ�HN�GLSQRW�LOLúLNWHNL�ILQDQVDO�WDEORODUGDNL�YHULOHUH�
J|UH�KD]ÕUODQPÕúWÕU� 

2.2. 0XKDVHEH�WDKPLQOHULQGHNL�GH÷LúLNOLN�YH�KDWDODU 

0XKDVHEH� WDKPLQOHULQGHNL�GH÷LúLNOLNOHU�� \DOQÕ]FD�ELU�G|QHPH� LOLúNLQ� LVH��GH÷LúLNOL÷LQ�\DSÕOGÕ÷Õ� FDUL�
G|QHPGH��D\UÕFD�JHOHFHN�G|QHPOHUH�LOLúNLQ�LVH��JHOHFHN�G|QHPOHUL�NDSVD\DFDN�úHNLOGH��LOHUL\H�\|QHOLN�
RODUDN� X\JXODQÕU�� &DUL� G|QHPGH� PXKDVHEH� WDKPLQOHULQGH� GH÷LúLNOLN� \DSÕOPDPÕúWÕU�� 7HVSLW� HGLOHQ�
|QHPOL�PXKDVHEH�KDWDODUÕ��JHUL\H�G|Q�N�RODUDN�uygXODQÕU�YH�|QFHNL�G|QHP�ILQDQVDO�WDEORODUÕ�\HQLGHQ�
G�]HQOHQLU��&DUL�G|QHPGH�WHVSLW�HGLOHQ�|QHPOL�PXKDVHEH�KDWDVÕ�\RNWXU� 
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HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5 �GHYDPÕ� 

2.3. ��� $UDOÕN ����� WDULKL� LWLEDUÕ\OD� \D\ÕPODQPÕú� DPD� KHQ�]� \�U�UO�÷H� JLUPHPLú� YH� HUNHQ�
uygulamaya konulmayan standartlar 

2.3.1 2016 \ÕOÕQGD�\�U�UO�÷H�JLUHQ�VWDQGDUWODU�YH�\RUXPODU 

ùLUNHW�� ���$UDOÕN 2016 tarihinde geçerli YH� X\JXODQPDVÕ� ]RUXQOX� RODQ� W�P�706�7)56�YH� EXQODUD�
LOLúNLQ�W�P�\RUXPODUÕ�X\JXODPÕúWÕU� 

2.3.2 <D\ÕQODQDQ�DPD�\�U�UO�÷H�JLUPHPLú�YH�HUNHQ�X\JXODPD\D�NRQXOPD\DQ�VWDQGDUWODU 

)LQDQVDO�WDEORODUÕQ�RQD\ODQPD�WDULKL� LWLEDUÕ\OD�\D\ÕPODQPÕú�IDNDW�FDUL�UDSRUODPD�dönemi için henüz 
\�U�UO�÷H�JLUPHPLú�YH�ùLUNHW�WDUDIÕQGDQ�HUNHQ�X\JXODQPD\D�EDúODQPDPÕú�\HQL�VWDQGDUWODU��\RUXPODU�
YH�GH÷LúLNOLNOHU�DúD÷ÕGDNL�JLELGLU��ùLUNHW�DNVL�EHOLUWLOPHGLNoH�\HQL�VWDQGDUW�YH�\RUXPODUÕQ�\�U�UO�÷H�
JLUPHVLQGHQ�VRQUD�ILQDQVDO�WDEORODUÕQÕ�YH�GLSQRWODUÕQÕ�HWNLOH\HFHN�JHUHNOL�GH÷LúLNOLNOHUL�\DSDFDNWÕU� 

TFRS 9 Finansal Araçlar – 6ÕQÕIODQGÕUPD�YH�gOo�POHPH 

$UDOÕN�����¶GH�\D\ÕQODQDQ�GH÷LúLNOLNOH�\HQL�VWDQGDUW����2FDN������WDULKL�YH�VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�
KHVDS� G|QHPOHUL� LoLQ� JHoHUOL� RODFDNWÕU�� 7)56� �� )LQDQVDO� $UDoODU� VWDQGDUGÕQÕQ� LON� VDIKDVÕ� ILQDQVDO�
YDUOÕNODUÕQ�YH�\�N�PO�O�NOHULQ�|Oo�OPHVL�YH�VÕQÕIODQGÕUÕOPDVÕQD�LOLúNLQ�\HQL�K�N�POHU�JHWLUPHNWHGLU��
7)56��¶GD�\DSÕODQ�GH÷LúLNOLNOHU�HVDV�RODUDN�ILQDQVDO�YDUOÕNODUÕQ�VÕQÕIODPD�YH�|Oo�P�Q��YH�JHUoH÷H�
X\JXQ�GH÷HU�IDUNÕ�NDU�YH\D�]DUDUD�\DQVÕWÕODUDN�|Oo�OHQ�RODUDN�VÕQÕIODQGÕUÕODQ�ILQDQVDO�\�N�PO�O�NOHULQ�
|Oo�P�Q�� HWNLOH\HFHNWLU� YH� EX� W�U� ILQDQVDO� \�N�PO�O�NOHULQ� JHUoH÷H� X\JXQ�GH÷HU� GH÷LúLNOLNOHULQLQ�
NUHGL� ULVNLQH� LOLúNLQ� RODQ� NÕVPÕQÕQ� GL÷HU� NDSVDPOÕ� Jelir tablosunda sunumunu gerektirmektedir. 
6WDQGDUGÕQ�HUNHQ�X\JXODQPDVÕQD�L]LQ�YHULOPHNWHGLU��ùLUNHW��VWDQGDUGÕQ�ILQDQVDO�GXUXPX�YH�SHUIRUPDQVÕ�
�]HULQH�HWNLOHULQL�GH÷HUOHQGLUPHNWHGLU� 
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HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��GHYDPÕ� 

2.3. ���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD�X\JXODQDQ�YH�KHQ�]�\�U�UO�NWH�ROPD\DQ�VWDQGDUWODU�YH�\RUXPODU�
�GHYDPÕ� 

2.3.2 <D\ÕQODQDQ�DPD�\�U�UO�÷H�JLUPHPLú�YH�HUNHQ�X\JXODPD\D�NRQXOPD\DQ�VWDQGDUWODU �GHYDPÕ� 

TFRS ���0�úWHUL 6|]OHúPHOHULQGHQ�+DVÕODW� 

(\O�O�����¶GD�\D\ÕPODQDQ�\HQL�VWDQGDUW��PHYFXW�7)56¶OHUGH�\HU�DODQ�UHKEHUOL÷L�GH÷LúWLULS�P�úWHULOHUOH�
\DSÕODQ� V|]OHúPHOHU� LoLQ� NRQWURO� ED]OÕ� \HQL� ELU� PRGHO� JHWLUL\RU�� %X� \HQL� VWDQGDUW�� KDVÕODWÕQ�
PXKDVHEHOHúWLULOPHVLQGH�� V|]OHúPHGH� \HU� DODQ� PDO� YH� KL]PHWOHUL� D\UÕúWÕUPD� YH� ]DPDQD� \D\DUDN 
PXKDVHEHOHúWLUPH�NRQXODUÕQGD�\HQL�\|QOHQGLUPHOHU�JHWLUPHNWH�YH�KDVÕODW� EHGHOLQLQ�� JHUoH÷H�X\JXQ�
GH÷HUGHQ�]L\DGH��úLUNHWLQ�KDN�HWPH\L�EHNOHGL÷L�EHGHO�RODUDN�|Oo�OPHVLQL�|QJ|UPHNWHGLU��%X�GH÷LúLNOLN�
��2FDN������YH�VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�KHVDS�G|QHPOHUL�için geçerli olup erken uygulamaya izin 
YHULOPHNWHGLU�� ùLUNHW�� VWDQGDUGÕQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQH� HWNLOHULQL�
GH÷HUOHQGLUPHNWHGLU� 

8OXVODUDUDVÕ� 0XKDVHEH� 6WDQGDUWODUÕ� .XUXPX� �806.�� WDUDIÕQGDQ� \D\ÕQODQPÕú� IDNDW� .*.�
WDUDIÕQGDQ�\D\ÕQODQPDPÕú�\HQL YH�G�]HOWLOPLú�VWDQGDUWODU�YH�\RUXPODU 

$úD÷ÕGD� OLVWHOHQHQ� \HQL� VWDQGDUWODU�� \RUXPODU� YH� PHYFXW� 8OXVODUDUDVÕ� )LQDQVDO Raporlama 
6WDQGDUWODUÕ¶QGDNL��³8)56´��GH÷LúLNOLNOHU�806.�WDUDIÕQGDQ�\D\ÕQODQPÕú�IDNDW�FDUL�UDSRUODPD�G|QHPL�
LoLQ� KHQ�]� \�U�UO�÷H� JLUPHPLúWLU�� IDNDW� EX� \HQL� VWDQGDUWODU�� \RUXPODU� YH� GH÷LúLNOLNOHU� KHQ�]�.*.�
WDUDIÕQGDQ� 7)56¶\H� X\DUODQPDPÕúWÕU�\D\ÕQODQPDPÕúWÕU� YH� EX� VHEHSOH� 7)56¶QLQ� ELU� SDUoDVÕQÕ�
ROXúWXUPD]ODU��%XQD� ED÷OÕ� RODUDN�806.� WDUDIÕQGDQ� \D\ÕPODQDQ� IDNDW� KDOLKD]ÕUGD�.*.� WDUDIÕQGDQ�
\D\ÕPODQPD\DQ� VWDQGDUWODUD� 8)56� YH\D� 806� úHNOLQGH� DWÕIWD� EXOXQXOPDNWDGÕU�� ùLUNHW�� ILQDQVDO�
WDEORODUÕQGD�YH�GLSQRWODUGD�JHUHNOL�GH÷LúLNOLNOHUL�EX�VWDQGDUW�YH�\RUXPODU�7)56¶GH�\�U�UO�÷H�JLUGLNWHQ�
VRQUD�\DSDFDNWÕU� 

UFRS 9 Finansal Araçlar – Riskten Korunma Muhasebesi ve TFRS 9, TFRS 7 ve TMS 39’daki 
'H÷LúLNOLNOHU�– UFRS 9 (2013) 

806.�.DVÕP�����¶GH��\HQL�ULVNWHQ�NRUXQPD�PXKDVHEHVL�JHUHNOLOLNOHULQL�YH�806����YH�8)56��¶GHNL�
LOJLOL�GH÷LúLNOLNOHUL�LoHUHQ�8)56��¶XQ�\HQL�ELU�YHUVL\RQXQX�\D\ÕQODPÕúWÕU��%X�YHUVL\RQD�ED÷OÕ�olarak 
LúOHWPHOHU�W�P�ULVNWHQ�NRUXQPD�LúOHPOHUL�LoLQ�806���¶XQ�ULVNWHQ�NRUXQPD�PXKDVHEHVL�JHUHNOLOLNOHULQL�
X\JXODPD\D� GHYDP� HWPHN� �]HUH�PXKDVHEH� SROLWLNDVÕ� VHoLPL� \DSDELOLUOHU��%XQD� HN� RODUDN� 6WDQGDUW�
8)56��¶XQ�HVNL�YHUVL\RQODUÕQGD�\HU�DODQ���2FDN������]RUunlu yürürlük tarihini ertelemektedir. UFRS 
�� ������¶GHQ� VRQUD� \D\ÕPODQDQ� 8)56� �� ������� LOH� ]RUXQOX� \�U�UO�N� WDULKL� �� 2FDN� ����� RODUDN�
EHOLUOHQPLúWLU�� ùLUNHW�� VWDQGDUGÕQ� ILQDQVDO� GXUXPX� YH� SHUIRUPDQVÕ� �]HULQH� HWNLOHULQL�
GH÷HUOHQGLUPHNWHGLU� 

UFRS 9 Finansal Araçlar (2014) 

7HPPX]�����¶GH� \D\ÕPODQDQ�8)56���6WDQGDUGÕ�806����)LQDQVDO�$UDoODU��0XKDVHEHOHúWLUPH�YH�
gOoPH�VWDQGDUGÕQGDNL�PHYFXW�\|QOHQGLUPH\L�GH÷LúWLUPHNWHGLU��%X�YHUVL\RQ�GDKD�|QFHNL�YHUVL\RQODUGD�
\D\ÕPODQDQ�\|QOHQGLUPHOHUL�GH�LoHUHFHN�úHNLOGH�ILQDQVDO�YDUOÕNODUGDNL�GH÷HU�ND\EÕQÕQ�KHVDSODQPDVÕ�
LoLQ�\HQL�ELU�EHNOHQHQ�NUHGL�ND\ÕS�PRGHOL�GH�GDKLO�ROPDN��]HUH�ILQDQVDO�DUDoODUÕQ�VÕQÕIODQGÕUÕOPDVÕ�YH�
|Oo�OPHVL�YH�\HQL�JHQHO�ULVNWHQ�NRUXQPD�PXKDVHEHVL�JHUHNOLOLNOHUL�LOH�LOJLOL�J�QFHOOHQPLú�X\JXODPDODUÕ�
içermeNWHGLU��8)56���D\QÕ�]DPDQGD�806���¶GD�\HU�DODQ�ILQDQVDO�DUDoODUÕQ�PXKDVHEHOHúWLULOPHVL�YH�
ELODQoR� GÕúÕQGD� EÕUDNÕOPDVÕ� LOH� LOJLOL� X\JXODPDODUÕ� \HQL�8)56��� VWDQGDUGÕQD� WDúÕPDNWDGÕU��8)56���
VWDQGDUGÕ���2FDN������YH�VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�KHVDS�G|QHPOHUL�LoLQ�JHoHUOLGLU��ùLUNHW��VWDQGDUGÕQ�
ILQDQVDO�GXUXPX�YH�SHUIRUPDQVÕ��]HULQH�HWNLOHULQL�GH÷HUOHQGLUPHNWHGLU� 
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��GHYDPÕ� 

2.3. ���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD�X\JXODQDQ�YH�KHQ�]�\�U�UO�NWH�ROPD\DQ�VWDQGDUWODU�YH�\RUXPODU 
�GHYDPÕ� 

2.3.2 <D\ÕQODQDQ�DPD�\�U�UO�÷H�JLUPHPLú�YH�HUNHQ�X\JXODPD\D�NRQXOPD\DQ�VWDQGDUWODU��GHYDPÕ� 

8OXVODUDUDVÕ� 0XKDVHEH� 6WDQGDUWODUÕ� .XUXPX� �806.�� WDUDIÕQGDQ� \D\ÕQODQPÕú� IDkat KGK 
WDUDIÕQGDQ�\D\ÕQODQPDPÕú�\HQL�YH�G�]HOWLOPLú�VWDQGDUWODU�YH�\RUXPODU��GHYDPÕ� 

UFRYK 22 - <DEDQFÕ�3DUDOÕ�øúOHPOHU�YH�$YDQV�7XWDUODUÕ 

806.�WDUDIÕQGDQ�YHULOHQ�YH\D�DOÕQDQ�DYDQVODUGDQ�\DEDQFÕ�SDUD�FLQVLQGHQ�RODQODU� LoLQ�KDQJL� WDULKOL�
NXUXQ�GLNNDWH�DOÕQDFD÷Õ�NRQXVXQGD�\DúDQDQ�WHUHGGütleri gidermek üzere UFRYK 22 \D\ÕPODQPÕúWÕU��
%X�<RUXP��LúOHWPHOHU�WDUDIÕQGDQ�SDUDVDO�ROPD\DQ�NDOHP�QLWHOL÷LQGHNL�SHúLQ�|GHQHQ�JLGHUOHU�YH\D�DYDQV�
RODUDN�DOÕQDQ�JHOLUOHU�LoLQ�PXKDVHEHOHúWLULOHQ�YH�\DEDQFÕ�SDUD�FLQVLQGHQ�RODQ�YDUOÕN�YH\D�\�N�PO�O�NOHU�
LoLQ� JHoHUOLGLU�� øúOHP� WDULKL�� KDQJL� WDULKOL� NXUXQ� NXOODQÕODFD÷ÕQÕQ� EHOLUOHQPHVL� EDNÕPÕQGDQ�� SHúLQ�
ödemeye LOLúNLQ�ELU�YDUOÕ÷ÕQ veya ertelenen gHOLUH�LOLúNLQ�ELU�\�N�PO�O�÷�Q�LON�PXKDVHEHOHúWLUPH�WDULKL�
RODFDNWÕU��gQFHGHQ�DOÕQDQ�YH\D�SHúLQ�RODUDN�YHULOHQ�ELUGHQ�ID]OD�DYDQV�WXWDUÕ�YDUVD��KHU�ELU�DYDQV�WXWDUÕ�
LoLQ�D\UÕ�ELU�LúOHP�WDULKL�EHOLUOHQPHOLGLU��8)5<.���¶LQ�\�U�UO�N�WDULKL���2FDN�����¶GHQ�VRQUD�EDúOD\DQ�
UDSRUODPD�G|QHPOHUL� ROPDNOD�ELUOLNWH�� HUNHQ�X\JXODQPDVÕQD� L]LQ�YHULOPHNWHGLU��ùLUNHW�� GH÷LúLNOL÷LQ�
ILQDQVDO�GXUXPX�YH�SHUIRUPDQVÕ��]HULQH�HWNLOHULQL�GH÷HUOHQGLUPHNWHGLU� 

806���1DNLW�$NÕú�7DEORODUÕ�VWDQGDUGÕQGD�GH÷LúLNOLNOHU�– $oÕNODPD�øQLVL\DWLIL 

806.¶QÕQ�JHQLú�NDSVDPOÕ�DoÕNODPD�LQLVL\DWLILQLQ�ELU�SDUoDVÕ�RODUDN�ILQDQVDO�tablolardaki gösterim ve 
DoÕNODPDODUÕ�L\LOHúWLUPHN�DPDFÕ\OD�806���1DNLW�$NÕú�7DEORODUÕ�VWDQGDUGÕQGD�GH÷LúLNOLNOHU�\DSÕOPÕúWÕU��
%X�GH÷LúLNOLNOH��ILQDQVPDQ�DNWLYLWHOHUL�VRQXFX�\�N�PO�O�NOHUGH�PH\GDQD�JHOHQ�QDNLW�ED]OÕ�YH�QDNLW�
ED]OÕ� ROPD\DQ� GH÷LúLPOHULQ� ILQDQVDO� WDEOR� NXOODQÕFÕODUÕ� WDUDIÕQGDQ� GH÷HUOHQGLULOPHVLQH� RODQDN�
VD÷ODQPÕú�RODFDNWÕU��%X�GH÷LúLNOLN����2FDN������YH�VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�KHVDS�G|QHPOHUL�LoLQ�
JHoHUOL�ROXS�HUNHQ�X\JXODPD\D�L]LQ�YHULOPHNWHGLU��ùLUNHW��GH÷LúLNOL÷LQ�ILQDQVDO�GXUXPX�YH�SHUIRUPDQVÕ�
�]HULQH�HWNLOHULQL�GH÷HUOHQGLUPHNWHGLU� 

806����*HOLU�9HUJLOHUL�VWDQGDUGÕQGD�GH÷LúLNOLNOHU�– *HUoHNOHúPHPLú�=DUDUODU�øoLQ�(UWHOHQPLú�
9HUJL�9DUOÕNODUÕQÕQ�.D\ÕWODUD�$OÕQPDVÕ 

'H÷LúLNOLNOHU��ELU� LQGLULOHELOLU�JHoLFL� IDUNÕQ�V|]�NRQXVX�ROXS�ROPDGÕ÷ÕQÕQ��VDGHFH�YDUOÕ÷ÕQ�QHW�GHIWHU�
GH÷HUL�YH�UDSRUODPD�G|QHPL�VRQXQGDNL�YHUJL�PDWUDKÕQÕQ�NDUúÕODúWÕUÕOPDVÕQD�ED÷OÕ�EXOXQGX÷X�YH�LOJLOL�
YDUOÕ÷ÕQ�QHW�GHIWHU�GH÷HULQGH�JHOHFHNWH�PH\GDQD�JHOHELOHFHN�RODVÕ�GH÷LúLNOLNOHUGHQ�YH\D�WDKPLQ�HGLOHQ�
JHUL�ND]DQÕOPD�úHNOLQGHQ�HWNLOHQPH\HFH÷L�NRQXVXQD�DoÕNOÕN�JHWLUPHNWHGLU��%X�GH÷LúLNOLN����2FDN������
YH�VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�KHVDS�G|QHPOHUL�LoLQ�JHoHUOL�ROXS�HUNHQ�X\JXODPD\D�L]LQ�YHULOPHNWHGLU��
ùLUNHW��GH÷LúLNOL÷LQ�ILQDQVDO�GXUXPX�YH�SHUIRUPDQVÕ��]HULQH�HWNLOHULQL�GH÷HUOHQGLUPektedir. 

8)56� ��+LVVH� %D]OÕ� gGHPHOHU� VWDQGDUGÕQGD� GH÷LúLNOLNOHU� – +LVVH� %D]OÕ� gGHPH� øúOHPOHULQLQ�
6ÕQÕIODQGÕUÕOPDVÕ�YH�gOo�P� 

806.�WDUDIÕQGDQ�KLVVH�ED]OÕ�|GHPHOHUH�LOLúNLQ�PXKDVHEH�X\JXODPDODUÕQGDNL�WXWDUOÕOÕ÷ÕQ�DUWÕUÕOPDVÕ�YH�
ED]Õ� EHOLUVL]OLNOHUL� JLGHUPHN� �]HUH� 8)56� �� +LVVH� %D]OÕ� gGHPHOHU� VWDQGDUGÕQGD� GH÷LúLNOLNOHU�
\DSÕOPÕúWÕU�� %X� GH÷LúLNOLNOH�� |GHPHVL� QDNLW� RODUDN� \DSÕODQ� KLVVH� ED]OÕ� |GHPHOHULQ� |Oo�P��� VWRSDM�
QHWOHúWLULOHUHN� JHUoHNOHúWLULOHQ� KLVVH� ED]OÕ� |GHPHOHULQ� VÕQÕIODQGÕUÕOPDVÕ� YH� QDNLW� RODUDN� |GHQHQGHn 
|]ND\QD÷D� GD\DOÕ� DUDoOD� |GHQHQ� úHNOLQH� G|Q�úHQ� KLVVH� ED]OÕ� |GHPHOHUGHNL� GH÷LúLNOL÷LQ�
PXKDVHEHOHúWLULOPHVL�NRQXODUÕQD�DoÕNOÕN�JHWLULOPHNWHGLU��%|\OHOLNOH��QDNLW�RODUDN�\DSÕODQ�KLVVH�ED]OÕ�
|GHPHOHULQ�|Oo�P�QGH�|]ND\QD÷D�GD\DOÕ�KLVVH�ED]OÕ�|GHPHOHULQ�|Oo�P�QGH�NXOODQÕODQ�D\QÕ�\DNODúÕP�
EHQLPVHQPLúWLU�� 6WRSDM� QHWOHúWLULOHUHN� JHUoHNOHúWLULOHQ� KLVVH� ED]OÕ� |GHPHOHU�� EHOLUOL� NRúXOODUÕQ�
NDUúÕODQPDVÕ�GXUXPXQGD��|]ND\QD÷D�GD\DOÕ�ILQDQVDO�DUDoODU�YHULOPHN�VXUHWL\OH�\DSÕODQ�|GHPHOHU�RODUDN�
PXKDVHEHOHúWLULOHFHNWLU��%X�GH÷LúLNOLN����2FDN������YH�VRQUDVÕQGD�EDúOD\DQ�\ÕOOÕN�KHVDS�G|QHPOHUL�LoLQ�
JHoHUOL�ROXS�HUNHQ�X\JXODPD\D�L]LQ�YHULOPHNWHGLU��ùLUNHW��GH÷LúLNOL÷LQ�ILQDQVDO�GXUXPX�YH�SHUIRUPDQVÕ�
�]HULQH�HWNLOHULQL�GH÷HUOHQGLUPHNWHGLU� 
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2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��GHYDPÕ� 

2.3. ���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD�X\JXODQDQ�YH�KHQ�]�\�U�UO�NWH�ROPD\DQ�VWDQGDUWODU�YH�\RUXPODU 
�GHYDPÕ� 

2.3.2 <D\ÕQODQDQ�DPD�\�U�UO�÷H�JLUPHPLú�YH�HUNHQ�X\JXODPD\D�NRQXOPD\DQ�VWDQGDUWODU��GHYDPÕ� 

8OXVODUDUDVÕ� 0XKDVHEH� 6WDQGDUWODUÕ� .XUXPX� �806.�� WDUDIÕQGDQ� \D\ÕQODQPÕú� IDNDW� .*.�
WDUDIÕQGDQ�\D\ÕQODQPDPÕú�\HQL�YH�G�]HOWLOPLú�VWDQGDUWODU�YH�\RUXPODU��GHYDPÕ� 

806����<DWÕUÕP�$PDoOÕ�*D\ULPHQNXOOHULQ�7UDQVIHUL 

806.� WDUDIÕQGDQ� \DWÕUÕP� DPDoOÕ� JD\ULPHQN�OHUGHQ GL÷HU� YDUOÕN� JUXSODUÕQD� YH� GL÷HU� YDUOÕN�
JUXSODUÕQGDQ� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� JUXEXQD� WUDQVIHUOHULQH� LOLúNLQ� NDQÕW� VD÷OD\DQ� ROD\ODU�
KDNNÕQGD� EHOLUVL]OLNOHUL� JLGHUPHN� �]HUH� 806� ��� <DWÕUÕP� $PDoOÕ� *D\ULPHQNXOOHU� 6WDQGDUGÕQGD�
GH÷LúLNOLNOHU�\DSÕOPÕúWÕU��%X�GH÷LúLNOLNOH��\|QHWLPLQ�YDUOÕ÷ÕQ�NXOODQÕPÕQD�LOLúNLQ�GH÷LúLNOLN�QL\HWLQLQ�
WHN� EDúÕQD� YDUOÕ÷ÕQ� NXOODQÕP� DPDFÕQÕQ� GH÷LúWL÷LQH� NDQÕW� ROXúWXUPDGÕ÷ÕQD� DoÕNOÕN� JHWLULOPLúWLU��
'ROD\ÕVÕ\OD�� ELU� LúOHWPH� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�� JHOLúWLULOPHGHQ� HOGHQ� oÕNDUÕOPDVÕQD karar 
YHUGL÷LQGH�� JD\ULPHQNXO� ILQDQVDO� WDEOR� GÕúÕ� EÕUDNÕOÕQFD\D� �ILQDQVDO� WDEORGDQ� oÕNDUÕOÕQFD\D�� NDGDU�
\DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� RODUDN� GH÷HUOHQGLULOPH\H� GHYDP� HGLOLU� YH� VWRN� RODUDN� \HQLGHQ�
VÕQÕIODQGÕUÕOPD]�� %HQ]HU� úHNLOGH�� LúOHWPH� PHYFXW� \DWÕUÕP� DPDoOÕ JD\ULPHQN�O�Q�� JHOHFHNWH� D\QÕ�
úHNLOGH�NXOODQÕPÕQD�GHYDP�HWPHN��]HUH�\HQLGHQ�\DSÕODQGÕUPD\D�EDúODGÕ÷ÕQGD��EX�JD\ULPHQNXO�\DWÕUÕP�
DPDoOÕ�JD\ULPHQNXO�RODUDN�VÕQÕIODQGÕUÕOPD\D�GHYDP�HGLOLU�YH�\HQLGHQ�\DSÕODQGÕUPD�V�UHVLQFH�VDKLEL�
taUDIÕQGDQ�NXOODQÕODQ�JD\ULPHnkul RODUDN�VÕQÕIODQGÕUÕOPD]��%X�GH÷LúLNOLN����2FDN������YH�VRQUDVÕQGD�
EDúOD\DQ� \ÕOOÕN� KHVDS� G|QHPOHUL� LoLQ� JHoHUOL� ROXS� HUNHQ� X\JXODPD\D� L]LQ� YHULOPHNWHGLU�� ùLUNHW��
GH÷LúLNOL÷LQ�ILQDQVDO�GXUXPX�YH�SHUIRUPDQVÕ��]HULQH�HWNLOHULQL�GH÷HUOHQGLUPHNWHGLU� 

UFRS’dHNL�L\LOHúWLUPHOHU 

8\JXODPDGDNL� VWDQGDUWODU� LoLQ� \D\ÕQODQDQ� ³8)56¶GH� <ÕOOÕN� ø\LOHúWLUPHOHU� �� ����-2016 Dönemi” 
DúD÷ÕGD� VXQXOPXúWXU�� 'H÷LúLNOLNOHU� �� 2FDN� ����� WDULKLQGHQ� LWLEDUHQ� JHoHUOLGLU�� 'H÷LúLNOLNOHULQ��
ùLUNHW¶LQ�ILQDQVDO�GXUXPX�YH\D�SHUIRUPDQVÕ��]HULQGH�|QHPOL�ELU�HWNLVL�ROPDVÕ�EHNOHQPHPHNWHGLU� 

<ÕOOÕN�L\LOHúWLUPHOHU�- 2014–2016 Dönemi 

8)56���³8OXVODUDUDVÕ�)LQDQVDO�5DSRUODPD�6WDQGDUWODUÕ¶QÕQ�øON�8\JXODPDVÕ´ 

8)56¶OHUL�LON�NH]�X\JXOD\DFDN�RODQODU�LoLQ�ILQDQVDO�DUDoODUD�LOLúNLQ�DoÕNODPDODU��oDOÕúDQODUD�VD÷ODQDQ�
ID\GDODU� YH� \DWÕUÕP� LúOHWPHOHULQLQ� NRQVROLGDV\RQXQD� LOLúNLQ� RODUDN� ����-����� G|QHPL� \ÕOOÕN�
L\LOHúWLUPHOHUL�NDSVDPÕQGD�VD÷ODQDQ�NÕVD�YDGHOL�PXDIL\HWOHULQ�NDOGÕUÕOPDVÕ. 

8)56����³'L÷HU�øúOHWPHOHUGHNL�<DWÕUÕPODUD�øOLúNLQ�$oÕNODPDODU´ 

UFRS 12’nin kapsaPÕQÕQ� GDKD� DoÕN� úHNLOGH� LIDGH� HGLOPHVLQH� \|QHOLN� RODUDN� ELU� LúOHWPHQLQ� ED÷OÕ�
RUWDNOÕ÷ÕQGDNL�� Lú�RUWDNOÕ÷ÕQGDNL�YH\D�LúWLUDNLQGHNL�\DWÕUÕPODUÕQÕ�VDWÕú�DPDoOÕ�RODUDN�VÕQÕIODQGÕUÕOPDVÕ�
�HOGHQ� oÕNDUÕODFDN� YDUOÕN� JUXEX� LoHULVLQH� GDKLO� HGLOPHVL�� GXUXPXQGD��8)56� ��� X\DUÕQFD� \DSÕOPDVÕ�
JHUHNOL�RODQ�|]HW�ILQDQVDO�ELOJLOHULQ�DoÕNODPDVÕQÕQ�JHUHNOL�ROPDGÕ÷ÕQÕQ�HNOHQPHVL� 

806����³øúWLUDNOHUGHNL�YH�øú�2UWDNOÕNODUÕQGDNL�<DWÕUÕPODU´ 

øúWLUDNOHUGHNL� YH\D� Lú� RUWDNOÕNODUÕQGDNL� \DWÕUÕPODUÕQ� GR÷UXGDQ� YH\D� GROD\OÕ� RODUDN� ULVN� VHUPayesi 
JLULúLPL��\DWÕUÕP�IRQX��PHQNXO�NÕ\PHWOHU�YH\D�\DWÕUÕP�DPDoOÕ�VLJRUWD�IRQODUÕ�JLEL�LúOHWPHOHU�WDUDIÕQGDQ�
VDKLS�ROXQPDVÕ�GXUXPXQGD��LúWLUDNOHUGHNL�YH\D�Lú�RUWDNOÕNODUÕQGDNL�\DWÕUÕPODUÕQ�LoLQ�8)56���X\DUÕQFD�
JHUoH÷H�X\JXQ�GH÷HU�\|QWHPLQL�X\JXODPDODUÕQD�LPNDQ�WDQÕQPDVÕ� 
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2.4. Önemli muhasebe SROLWLNDODUÕQÕQ�|]HWL 

2.4.1 0�úWHUHN�IDDOL\HWOHULQ�PXKDVHEHOHúWLULOPHVL 

ùLUNHW�9DNÕI�*D\ULPHQNXO�<DWÕUÕP�2UWDNOÕ÷Õ�$ù ve (U�.RQXW�øQú��7DDK��øQú��0DO]��1DN��YH�0DG��
7LF��YH�6DQ��$�ù�LOH�NRQXW�SURMHVL�JHUoHNOHúWLUPHN� LoLQ�DGL�RUWDNOÕN� V|]OHúmeleri LP]DODPÕúWÕU��%X�
V|]OHúPHler, T)56� ��� ³0�úWHUHN� $QODúPDODU´� NDSVDPÕQGD� GH÷HUOHQGLULOPLúWLU�� 0�úWHUHN� IDDOL\HW�
NDWÕOÕPFÕVÕ�RODUDN�ùLUNHW��P�úWHUHN�IDDOL\HWWHNL�SD\Õ\OD� LOJLOL�YDUOÕNODUÕ��ERUoODUÕ��KDVÕODWÕ�YH�JLGHUOHUL�
SD\Õ�RUDQÕQGD�PXKDVHEHOHúWLUPHNWHGLU� 

2.4.2 *HOLU�YH�JLGHUOHULQ�PXKDVHEHOHúWLULOPHVL 

*HOLUOHU�� IDDOL\HWOHULQGHQ� GROD\Õ� ùLUNHW¶H� HNRQRPLN� JHWLUL� VD÷ODQPDVÕ� RODVÕOÕ÷Õ� ROGX÷X� YH� JHOLULQ�
J�YHQLOLU� RODUDN� |Oo�OHELOPHVLQLQ�P�PN�Q� ROGX÷X� ]DPDQ�PXKDVHEHOHúWLULOLU�� *HOLULQ� ROXúPDVÕ� LoLQ�
DúD÷ÕGDNL�NULWHUOHULQ�\HULQH�JHOPHVL�JHUHNPHNWHGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�NLUDODPDODUÕQGDQ�HOGH�HGLOHQ�NLUD�JHOLUOHUL 

Kiralanan gayrimenkullHUGHQ�HOGH�HGLOHQ�NLUD�JHOLUOHUL��WDKDNNXN�HVDVÕQD�J|UH�ND\GHGLOPHNWHGLU��*HOLU��
EX�LúOHPOH�LOJLOL�ROXúDQ�HNRQRPLN�ID\GDODUÕQ�ùLUNHW¶H�JLULúL�P�PN�Q�J|U�Q�\RUVD�YH�EX�JHOLULQ�PLNWDUÕ�
J�YHQLOLU�ELU�úHNLOGH�|Oo�OHELOL\RUVD�JHUoHNOHúLU��0�ONL\HWH�DLW�ULVN�YH�ND]DQÕPODUÕQ�|QHPOL�ELU�NÕVPÕQÕQ�
NLUDFÕ\D� DLW� ROGX÷X� NLUDODPD� LúOHPL�� ILQDQVDO� NLUDODPD� RODUDN� VÕQÕIODQGÕUÕOPDNWDGÕU�� 'L÷HU� E�W�Q�
kiralamalar, IDDOL\HW�NLUDODPDVÕ�RODUDN�VÕQÕIODQGÕUÕOPDNWDGÕU� 

$UVD�VDWÕúODUÕ 

3URMHOHQGLULOPHPLú� DUVDODUÕQ� ULVNLQLQ� YH� ID\GDVÕQÕQ� DOÕFÕ\D� WUDQVIHU� ROGX÷X� ]DPDQ�YH� JHOLU� WXWDUÕQÕQ�
J�YHQLOLU�ELU�úHNLOGH�KHVDSODQDELOGL÷L�GXUXPODUGD�JHOLU�ROXúPXú�VD\ÕOÕU� 

$UVD�6DWÕúÕ�.DUúÕOÕ÷Õ�*HOLU�3D\ODúÕPÕ��$6.*3��\|QWHPL�LOH�SURMHOHQGLULOHQ�DUVDODUÕQ�VDWÕúODUÕ 

ùLUNHW, $6.*3�NDSVDPÕQGD�SURMHOHQGLUGL÷L�DUVDODUÕQÕQ�VDWÕú�JHOLUOHULQL��DUVDODUÕQ��]HULQGHNL�NXOODQÕP�
KDNNÕ� DQODPÕQD� JHOHQ�� WDPDPODQDQ� ED÷ÕPVÕ]� E|O�POHUL� VDWÕQ� DODQ� DOÕFÕODUD� WHVOLP� HGLOPHVL� LOH�
ND\ÕWODUÕQD� DOÕU�� 6DWÕúÕQ� KHQ�]� JHUoHNOHúPHGL÷L� GXUXPODUGD�� ùLUNHW� NHQGL� SD\ÕQD� G�úHFHN� JHliri 
ND]DQÕOPDPÕú�JHOLUOHU�RODUDN�WDNLS�HWPHNWHGLU��3URMHOHU�VRQXFXQGD�ROXúDQ�7RSODP�6DWÕú�*HOLUL��³76*´��
LoLQGHNL�ùLUNHW�SD\Õ� �DUVD�VDWÕú�JHOLUL��� LOJLOL�DUVDQÕQ�VWRNODU� LoHULVLQGHNL�PDOL\HWL�GH�VDWÕODQ�DUVDODUÕQ�
PDOL\HWL�RODUDN�NDSVDPOÕ�JHOLr tablosu ile LOLúNLOHQGLULOLU� 

+DVÕODW 

+DVÕODW�� NLUD\D� YHULOHQ� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOOHUGHQ� HOGH� HGLOHQ� NLUD� JHOLUOHULQGHQ� YH� G|QHP�
LoHULVLQGH� HOGHQ� oÕNDUÕODQ� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� VDWÕú� JHOLUOHULQGHQ� YH� VHUPD\H� SL\DVDVÕ�
DUDoODUÕQGDQ�HOGH�HGLOHQ�JHOLUOHUGHQ�ROXúPDNWDGÕU��<DWÕUÕP�DPDoOÕ gayrimenkullerden elde edilen kira 
JHOLUOHUL�� WDKDNNXN� HVDVÕQD� J|UH�� VHUPD\H� SL\DVDVÕ� DUDoODUÕQGDQ� HOGH� HGLOHQ� JHOLUOHU� LVH� 2.4.8 nolu 
GLSQRWWD�EHOLUWLOHQ�PXKDVHEH�SROLWLNDODUÕQD�J|UH�ND\GHGLOPHNWHGLU� 
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2.4. gQHPOL�PXKDVHEH�SROLWLNDODUÕQÕQ�|]HWL��GHYDPÕ� 

2.4.2 Gelir YH�JLGHUOHULQ�PXKDVHEHOHúWLULOPHVL��GHYDPÕ�  

6DWÕú�JHOLUL��JD\ULPHQNXOOHULQ�VDKLSOL÷L\OH�LOJLOL�|QHPOL�ULVN�YH�JHWLULOHULQ�DOÕFÕ\D�QDNOHGLOPLú�ROPDVÕ��
LúOHWPHQLQ�VDWÕODQ�JD\ULPHQNXOOHULQ�\|QHWLPL\OH�VDKLSOL÷LQ�JHUHNWLUGL÷L�úHNLOGH�LOJLOL�ROPDPDVÕ�YH�V|]�
NRQXVX�JD\ULPHQNXOOHU��]HULQGH�HWNLQ�ELU�NRQWURO�Q�EXOXQPDPDVÕ��VDWÕú�JHOLULQLQ�PLNWDUÕQÕQ�J�YHQLOLU�
ELU� úHNLOGH�|Oo�OHELOPHVL�� LúOHPOH� LOJLOL� HNRQRPLN� ID\GDQÕQ� LúOHWPH� WDUDIÕQGDQ�HOGH� HGLOHELOHFH÷LQLQ 
PXKWHPHO� ROPDVÕ� YH� LúOHPOH� LOJLOL� RODUDN� \�NOHQLOHQ� YH� \�NOHQLOHFHN� RODQ�PDOL\HWOHULQ� J�YHQOL� ELU�
úHNLOGH�|Oo�OHELOPHVL�GXUXPODUÕQGD��úDUWÕ\OD��ND\ÕWODUD�DOÕQPDNWDGÕU� 

ùLUNHW¶LQ� VDWÕúÕQÕ� JHUoHNOHúWLUGL÷L� SURMHOHUH� LOLúNLQ� V|]OHúPH� úDUWODUÕ� \XNDUÕGD� DoÕNODnan durumlara 
X\GX÷XQGD�VDWÕú�JHOLUL�YH�PDOL\HW�ILQDQVDO�WDEORODUD�\DQVÕWÕOPDNWDGÕU� 

Faiz gelirleri 

)DL]�JHOLUOHUL��JHOLU�WDEORVXQGD�WDKDNNXN�HVDVÕQD�J|UH�PXKDVHEHOHúWLULOPHNWHGLU� 

'L÷HU�JHOLUOHU�YH�JLGHUOHU 

'L÷HU�JHOLU�YH�JLGHUOHU��WDKDNNXN�HVDVÕQD�J|UH�PXKDVHEHOHúWLULOPHNWHGLU� 

Borçlanma maliyeti 

.XOODQÕPD� YH� VDWÕúD� KD]ÕU� KDOH� JHWLULOPHVL� |QHPOL� |Oo�GH� ]DPDQ� LVWH\HQ� YDUOÕNODU� V|]� NRQXVX�
ROGX÷XQGD�� VDWÕQ�DOÕQPDVÕ��\DSÕPÕ�YH\D��UHWLPL� LOH�GR÷UXGDQ� LOLúNLOHQGLULOHQ�ERUoODQPD�PDOL\HWOHUL��
LOJLOL�YDUOÕN�NXOODQÕPD�YH\D�VDWÕúD�KD]ÕU�KDOH�JHWLULOHQH�NDGDU�YDUOÕ÷ÕQ�PDOL\HWLQH�GDKLO�HGLOPHNWHGLU��
<DWÕUÕPOD� LOJLOL� NUHGLQLQ� KHQ�]� KDUFDQPDPÕú� NÕVPÕQÕQ� JHoLFL� V�UH� LOH� ILQDQVDO� \DWÕUÕPODUGD�
GH÷HUOHQGLULOPHVL\OH� HOGH� HGLOHQ� ILQDQVDO� \DWÕUÕP� JHOLUL� DNWLIOHúWLUPH\H� X\gun borçlanma 
PDOL\HWOHULQGHQ�PDKVXS�HGLOPHNWHGLU��'L÷HU�ERUoODQPD�PDOL\HWOHUL, faiz gideri olarak gelir tablosunda 
WDKDNNXN�HVDVÕQD J|UH�PXKDVHEHOHúWLULOPHNWHGLU� 

2.4.3 <DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU  

ùLUNHW¶LQ� VDKLS� ROGX÷X� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOOHU� 706� ��� ³<DWÕUÕP� $PDoOÕ� *D\ULPHQNXOOHU´�
VWDQGDUGÕ�oHUoHYHVLQGH�JHUoH÷H�X\JXQ�GH÷HUOHUL\OH�|Oo�OPHNWHGLU� 

0DO�YH�KL]PHWOHULQ��UHWLPLQGH�NXOODQÕOPDN�YH\D�LGDUL�PDNVDWODUOD�YH\D�LúOHULQ�QRUPDO�VH\UL�HVQDVÕQGD�
VDWÕOPDN�\HULQH�NLUD�HOGH�HWPHN�YH\D�GH÷HU�ND]DQÕPÕ�DPDFÕ\Oa veya her ikisi için tutulan araziler ve 
ELQDODU� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOOHU� RODUDN� VÕQÕIODQGÕUÕOÕU� YH� JHUoH÷H� X\JXQ� GH÷HU� \|QWHPL� LOH�
GH÷HUOHQLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�JHUoH÷H�X\JXQ�GH÷HULQGHNL�ELU�GH÷LúLNOLNWHQ�ND\QDNODQDQ�
kazanç veya zarar, ROXúWX÷X�G|QHPGH�NDSVDPOÕ gelir tablosuna dahil edilir (Not 10). 

<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�� DQFDN� YH� DQFDN� JD\ULPHQNXOOH� LOJLOL� JHOHFHNWHNL� HNRQRPLN� \DUDUODUÕQ�
LúOHWPH\H�JLULúLQLQ�PXKWHPHO�ROPDVÕ�YH�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�PDOL\HWLQLQ�J�YHQLOLU�ELU�úHNLOGH�
|Oo�OHELOLU�ROPDVÕ�GXUXPXQGD�YDUOÕN�RODUDN�ND\ÕWODUD�DOÕQÕU� 

ùLUNHW� LQúDDW� KDOLQGHNL� JD\ULPHQNXOOHULQ� JHUoH÷H� X\JXQ� GH÷HULQLQ� J�YHQLOLU� ELU� ELoLPGH�
GH÷HUOHQGLUHELOPHVL�LoLQ�\|QHWLP�WDUDIÕQGDQ��LQúDDWÕQ�WDPDPODQPD�GHUHFHVL��LQúDDWÕ�\DSÕODQ�SURMHQLQ�
SL\DVDGD� NDUúÕODúWÕUÕODELOLUOL÷L�� WDPDPODQPD\D� P�WHDNLS� ROXúDFDN� QDNLW� JLULúOHULQLQ� J�YHQLOLU� ELU�
úHNLOGH�EHOLUOHQHELOPHVL��V|]NRQXVX�JD\ULPHQNXOH�|]J��ULVNOHU��D\QÕ�|]HOLNWHNL�ELU�EDúND�LQúDDWD�LOLúNLQ�
JHoPLú�GHQH\LPOHU�YH�LPDU�L]LQOHUL�JLEL�IDNW|UOHU�GLNNDWH�DOÕQÕU�  
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2.4. gQHPOL�PXKDVHEH�SROLWLNDODUÕQÕQ�|]HWL��GHYDPÕ� 

2.4.4 Stoklar  

Stoklar, QHW�JHUoHNOHúHELOLU�GH÷HUL�\D�GD�PDOL\HW�EHGHOLQGHQ G�ú�N�RODQÕ�LOH�GH÷HUOHQLU�����$UDOÕN 2016 
WDULKL�LWLEDUÕ\OD�VWRNODUD�GDKLO�HGLOHQ�PDOL\HW�XQVXUODUÕ, ùLUNHW�WDUDIÕQGDQ�VDWÕú�DPDoOÕ�NRQXW�LQúD�HWPHN�
için elde tutulan arsa YH�LQúDDW�maliyetlerLQGHQ�ROXúPDNWDGÕU� 

ùLUNHW�� DUVD� VDWÕúODUÕQGDQ� JHOLUL� DUWWÕUPDN� DPDFÕ\OD� LQúDDW� úLUNHWOHUL\OH� $6.*3� V|]OHúPHOHUL�
\DSPDNWDGÕU�� %X� DUVDODU, LQúDDW� úLUNHWOHUL� LOH� \DSÕODQ� JHOLU� SD\ODúÕPÕ� V|]OHúPHOHULQH� NRQX� ROPDVÕ�
VHEHEL\OH� VDWÕú� JHUoHNOHúHQH� NDGDU�PDOL\HW� EHGHOOHUL� �]HULQGHQ� WDúÕQPDNWDGÕU��$UVDODUÕQ� ULVNLQLQ� YH�
ID\GDVÕQÕQ� DOÕFÕ\D� �LQúDDW� úLUNHWLQLQ� P�úWHULOHULQH�� WUDQVIHU� ROGX÷X� YH� JHOLU� WXWDUÕQÕQ� J�YHQLOLU� ELU�
úHNLOGH�KHVDSODQDELOGL÷L�GXUXPODUGD�JHOLU�ROXúPXú�ROXS�ND\ÕWODUD�\DQVÕWÕOPDNWDGÕU� 

2.4.5 0DGGL�GXUDQ�YDUOÕNODU 

0DGGL�GXUDQ�YDUOÕNODU��VDWÕQ�DOÕP�PDOL\HW�GH÷HUOHULQGHQ�ELULNPLú�DPRUWLVPDQ�YH�NDOÕFÕ�GH÷HU�ND\ÕSODUÕ�
G�ú�OHUHN�LOLúLNWHNL�ILQDQVDO�WDEORODUD�\DQVÕWÕOPÕúWÕU� 

Amortisman 

0DGGL� GXUDQ� YDUOÕNODUD� LOLúNLQ� DPRUWLVPDQODU�� YDUOÕNODUÕQ� ID\GDOÕ� |P�UOHULQH� J|UH� DNWLIH� JLULú� HVDV�
DOÕQDUDN�HúLW�WXWDUOÕ��GR÷UXVDO�DPRUWLVPDQ�\|QWHPL�NXOODQÕODUDN�D\UÕOPDNWDGÕU��0DGGL�GXUDQ�YDUOÕNODU�
LoHULVLQGH�L]OHQHQ�GHPLUEDúODUÕQ��WDKPLQL�ID\GDOÕ�|P�UOHUL���\ÕOGÕU��0DGGL�GXUDQ�YDUOÕNODU�LoHULVLQGH�
L]OHQHQ�|]HO�PDOL\HWOHULQ�ID\GDOÕ�|P�UOHUL��NLUD�DQODúPDODUÕQÕQ�|PU��NDGDUGÕU� 

Sonraki maliyetler 

0DGGL� GXUDQ� YDUOÕNODUÕQ� KHUKDQJL� ELU� SDUoDVÕQÕ� GH÷LúWLUPHNWHQ� GROD\Õ� ROXúDQ� JLGHUOHU�
DNWLIOHúWLULOHELOLUOHU�� 6RQUDGDQ� RUWD\D� oÕNDQ� GL÷HU� PDVUDIODU, V|]� NRQXVX� PDGGL� GXUDQ� YDUOÕ÷ÕQ�
JHOHFHNWHNL�HNRQRPLN�ID\GDVÕQÕ�DUWWÕUÕFÕ�QLWHOLNWH�LVH�DNWLIOHúWLULOHELOLUOHU��7�P�GL÷HU�JLGHUOHU, ROXúWXNoD�
gHOLU� WDEORVXQGD� JLGHU� NDOHPOHUL� LoLQGH� PXKDVHEHOHúWLULOPHNWHGLU�� 0DGGL� GXUDQ� YDUOÕNODUÕQ� HOGHQ�
oÕNDUÕOPDVÕ� VRQXFX�ROXúDQ�NDU�YH\D�]DUDU�� VDWÕúWDQ�HOGH�HGLOHQ�KDVÕODW� LOH� LOJLOL�GXUDQ�YDUOÕ÷ÕQ�GHIWHU�
GH÷HULQLQ� NDUúÕODúWÕUÕOPDVÕ� VRQXFX� EHOLUOHQLU� YH� FDUL� G|QHPGH� LOJLOL� JHOLU� YH\D� JLGHU� KHVDSODUÕQD�
\DQVÕWÕOPDNWDGÕU� 

2.4.6 0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU  

0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU��VDWÕQ�DOÕP�PDOL\HW�GH÷HUOHULQGHQ�ELULNPLú�LWID�SD\ODUÕ�YH�NDOÕFÕ�GH÷HU�
ND\ÕSODUÕ�G�ú�OHUHN�LOLúLNWHNL�ILQDQVDO�WDEORODUD�\DQVÕWÕOPÕúWÕU. 

7�NHQPH�SD\ODUÕ 

0DGGL� ROPD\DQ� GXUDQ� YDUOÕNODUD� LOLúNLQ� W�NHQPH� SD\ODUÕ�� LOJLOL� YDUOÕNODUÕQ� ID\GDOÕ� |P�UOHULQH� J|UH�
GR÷UXVDO�DPRUWLVPDQ�\|QWHPLQL�NXOODQÕODUDN�D\UÕOPDNWDGÕU��0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU�LoHULVLQGH�
L]OHQHQ�OLVDQV�KDNODUÕQÕQ��WDKPLQL�ID\GDOÕ�|PU���-���\ÕOGÕU. 
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2.4.7 9DUOÕNODUGD�GH÷HU�G�ú�NO�÷�  

ùLUNHW�� KHU� UDSRUODPD� WDULKLQGH� YDUOÕNODUÕQÕQ� GHIWHU� GH÷HULQH� LOLúNLQ� GH÷HU� ND\EÕQÕQ� ROGX÷XQD� GDLU�
KHUKDQJL�ELU�J|VWHUJH�ROXS�ROPDGÕ÷ÕQÕ�GH÷HUOHQGLUPHNWHGLU��(÷HU�E|\OH�ELU�J|VWHUJH�PHYFXWVD��GH÷HU�
G�ú�NO�÷��WXWDUÕQÕ�EHOLUOH\HELOPHN�LoLQ�R�YDUOÕ÷ÕQ�JHUL�ND]DQÕODELOLU�WXWDUÕ�WDKPLQ�HGLOPHNWHGLU��9DUOÕ÷ÕQ�
WHN�EDúÕQD�JHUL�ND]DQÕODELOLU�WXWDUÕQÕQ�KHVDSODQPDVÕQÕQ�P�PN�Q�ROPDGÕ÷Õ�GXUXPODUGD��R�YDUOÕ÷ÕQ�DLW�
ROGX÷X�QDNLW��UHWHQ�ELULPLQLQ�JHUL�ND]DQÕODELOLU�WXWDUÕ�KHVDSODQPDNWDGÕU� 

*HUL� ND]DQÕODELOLU� WXWDU�� VDWÕú�PDOL\HWOHUL� G�ú�OG�NWHQ� VRQUD� HOGH� HGLOHQ� JHUoH÷H� X\JXQ� GH÷HU� YH\D�
NXOODQÕPGDNL�GH÷HULQ�E�\�N�RODQÕGÕU��.XOODQÕPGDNL�GH÷HU�KHVDSODQÕUNHQ��JHOHFH÷H�DLW� WDKPLQL�QDNLW�
DNÕúODUÕ�� SDUDQÕQ� ]DPDQ� GH÷HUL� YH� YDUOÕ÷D� |]J�� ULVNOHUL� \DQVÕWDQ� YHUJL� |QFHVL� ELU� LVNRQWR� RUDQÕ�
NXOODQÕODUDN�EXJ�QN��GH÷HULQH�LQGLULOPHNWHGLU� 

9DUOÕ÷ÕQ� �YH\D� QDNLW� �UHWHQ� ELULPLQ�� JHUL� ND]DQÕODELOLU� WXWDUÕQÕQ� GHIWHU� GH÷HULQGHQ� GDKD� D]� ROPDVÕ�
GXUXPXQGD� YDUOÕ÷ÕQ� �YH\D� QDNLW� �UHWHQ� ELULPLQ�� GHIWHU� GH÷HUL�� JHUL� ND]DQÕODELOLU� WXWDUÕQD�
LQGLULOPHNWHGLU�� %X� GXUXPGD� ROXúDQ� GH÷HU� G�ú�NO�÷�� ND\ÕSODUÕ� JHOLU� WDEORVXQGD�
PXKDVHEHOHúWLULOPHNWHGLU� 

2.4.8 Finansal araçlar  

ùLUNHW¶LQ� ILQDQVDO� YDUOÕNODUÕ�� QDNLW� YH� QDNLW� EHQ]HUOHULQGHQ�� ILQDQVDO� \DWÕUÕPODUGDQ� YH� WLFDUL�
DODFDNODUGDQ��ILQDQVDO�\�N�PO�O�NOHUL�LVH�ILQDQVDO�ERUoODU�YH�WLFDUL�ERUoODUGDQ�ROXúPDNWDGÕU� 

i) 7�UHY�ROPD\DQ�ILQDQVDO�YDUOÕNODU 

ùLUNHW��ILQDQVDO�YDUOÕNODUÕ�ROXúWXNODUÕ�WDULKWH�ND\ÕWODUÕQD�DOPDNWDGÕU� 

*HUoH÷H�X\JXQ�GH÷HU� IDUNÕ�NDU�YH\D� ]DUDUD�\DQVÕWÕODQ� ILQDQVDO�YDUOÕNODU�KDULo�ROPDN��]HUH� finansal 
YDUOÕNODU��ILQDQVDO�GXUXP�WDEORVXQD�LON�RODUDN�JHUoH÷H�X\JXQ�GH÷HUOHULQH�GR÷UXGDQ�LOLúNLOHQGLULOHELOLU 
LúOHP� PDOL\HWOHUL� GDKLO� HGLOHUHN� \DQVÕWÕOPDNWDGÕU�� )LQDQVDO� YDUOÕNODU, ND\GD� DOÕQPDODUÕQÕ� L]OH\HQ�
G|QHPOHUGH� DúD÷ÕGD� EHOLUWLOGL÷L� JLEL� GH÷HUOHQPHNWHGLU�� ùLUNHW�� ILQDQVDO� YDUOÕNODUOD� LOJLOL� V|]OHúPH�
X\DUÕQFD�PH\GDQD�JHOHQ�QDNLW�DNÕúODUÕ�LOH�LOJLOL�KDNODUÕ�VRQD�HUGL÷LQGH�YH\D�LOJLOL�KDNODUÕQÕ�EX�ILQDQVDO�
YDUOÕN�LOH�LOJLOL�E�W�Q�ULVN�YH�JHWLULOHULQLQ�VDKLSOL÷LQL�ELU�DOÕP-VDWÕP�LúOHPL\OH�GHYUHWWL÷LQGH�V|]�NRQXVX�
ILQDQVDO�YDUOÕ÷Õ�ND\ÕWODUÕQGDQ�oÕNDUÕU��ùLUNHW�WDUDIÕQGDQ�GHYUHGLOHQ�ILQDQVDO�YDUOÕNODUGDQ�\DUDWÕODn veya 
HOGH�WXWXODQ�KHU�W�UO��KDN��D\UÕ�ELU�YDUOÕN�YH\D�\�N�PO�O�N�RODUDN�ND\GHGLOLU� 

Nakit ve nakit benzerleri 

1DNLW�YH�QDNLW�EHQ]HUOHUL�NDVD�YH�EDQNDODU�LOH��o�D\�YH�GDKD�NÕVD�YDGHOL��KHPHQ�QDNGH�oHYULOHELOHFHN�
RODQ� YH� |QHPOL� WXWDUGD� GH÷HU� GH÷LúLNOL÷L� ULVNL� WDúÕPD\DQ� \�NVHN� OLNLGLWH\H� VDKLS� GL÷HU� NÕVD� YDGHOL�
\DWÕUÕPODUÕ�NDSVDPDNWDGÕU��%X�YDUOÕNODUÕQ�GHIWHU�GH÷HUL��JHUoH÷H�X\JXQ�GH÷HULQH�\DNÕQGÕU� 

*HUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�ILQDQVDO�YDUOÕNODU 

*HUoH÷H� X\JXQ� GH÷HU� IDUNÕ� JHOLU� WDEORVXQD \DQVÕWÕODQ� ILQDQVDO� YDUOÕNODU�� DOÕP-VDWÕP� DPDFÕ\OD� HOGH�
WXWXODQ� ILQDQVDO� YDUOÕNODUGÕU�� %LU� ILQDQVDO� YDUOÕN� NÕVD� YDGHGH� HOGHQ� oÕNDUÕOPDVÕ� DPDFÕ\OD� HGLQLOGL÷L�
]DPDQ� V|]� NRQXVX� NDWHJRULGH� VÕQÕIODQGÕUÕOÕU�� )LQDQVDO� ULVNH� NDUúÕ� HWNLOL� ELU� NRUXPD� DUDFÕ� RODUDN�
bHOLUOHQPHPLú�RODQ�W�UHY��U�QOHUL�WHúNLO�HGHQ�EDKVH�NRQX�ILQDQVDO�YDUOÕNODU�GD�JHUoH÷H�X\JXQ�GH÷HU�
IDUNÕ�NDU�YH\D�]DUDUD�\DQVÕWÕODQ�ILQDQVDO�YDUOÕNODU�RODUDN�VÕQÕIODQGÕUÕOÕU��%X�NDWHJRULGH�\HU�DODQ�YDUOÕNODU, 
G|QHQ�YDUOÕNODU�RODUDN�VÕQÕIODQGÕUÕOÕUODU��$OÕP�VDWÕP�DPDoOÕ�ILQDQVDO�YDUOÕNODU��ILQDQVDO�GXUXP�WDEORVXQD�
PDOL\HW� GH÷HUOHUL� LOH� \DQVÕWÕOPDNWD� YH� ND\GD� DOÕQPDODUÕQÕ� P�WHDNLEHQ� JHUoH÷H� X\JXQ� GH÷HUOHUL� LOH�
GH÷HUOHPH\H� WDEL� WXWXOPDNWDGÕU�� <DSÕODQ� GH÷HUOHPH� VRQXFX� ROXúDQ� ND]DQo� YH� ND\ÕSODU� NDU�]DUDU�
hesaplarÕQD�GDKLO�HGLOPHNWHGLU. 
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2.4. gQHPOL�PXKDVHEH�SROLWLNDODUÕQÕQ�|]HWL��GHYDPÕ� 

2.4.8 Finansal araçlar �GHYDPÕ� 

i) 7�UHY�ROPD\DQ�ILQDQVDO�YDUOÕNODU �GHYDPÕ� 

6DWÕOPD\D�KD]ÕU�ILQDQVDO�YDUOÕNODU 

6DWÕOPD\D�KD]ÕU ILQDQVDO�YDUOÕNODU��QDNLW�YH�QDNLW�EHQ]HUOHUL��WLFDUL�YH�GL÷HU�DODFDNODU�LOH�YDGH\H�NDGDU�
HOGH�WXWXODFDN�\DWÕUÕPODU�YH�JHUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�ILQDQVDO�YDUOÕNODU�GÕúÕQGD�
NDODQ�ILQDQVDO�YDUOÕNODUGDQ�ROXúPDNWDGÕU� 

6DWÕOPD\D� KD]ÕU� ILQDQVDO� YDUOÕNODUÕQ� P�WHDNLS� GH÷HUOHPHVL� JHUoH÷H� X\JXQ GH÷HUOHUL� �]HULQGHQ�
\DSÕOPDNWDGÕU�� $QFDN�� JHUoH÷H� X\JXQ GH÷HUOHUL� J�YHQLOLU� ELU� úHNLOGH� WHVSLW� HGLOHPL\RUVD�� JHUoH÷H�
X\JXQ� GH÷HU� IL\DWODQGÕUPD� PRGHOOHUL� YH\D� LVNRQWR� HGLOPLú� QDNLW� DNÕú� WHNQLNOHUL� NXOODQÕlarak 
GH÷HUOHQPHNWHGLU��6DWÕOPD\D�KD]ÕU�ILQDQVDO�YDUOÕNODUÕQ�JHUoH÷H�X\JXQ�GH÷HUOHULQGHNL�GH÷LúLNOLNOHUGHQ�
ND\QDNODQDQ�YH�PHQNXO�NÕ\PHWOHULQ�HWNLQ�IDL]�\|QWHPL\OH�KHVDSODQDQ�LWID�HGLOPLú�PDOL\HWL�LOH�JHUoH÷H�
X\JXQ� GH÷HUL� DUDVÕQGDNL� IDUNÕ� LIDGH� HGHQ� JHUoHNOHúPHPLú� NDU� YH\D� ]DUDUODU� |]ND\QDN� NDOHPOHUL�
LoHULVLQGH� ³.DU� YH\D� =DUDUGD�<HQLGHQ� 6ÕQÕIODQGÕUÕODFDN�%LULNPLú�'L÷HU�.DSVDPOÕ�*HOLUOHU´� KHVDEÕ�
DOWÕQGD�J|VWHULOPHNWHGLU��6DWÕOPD\D�KD]ÕU� ILQDQVDO�YDUOÕNODU, HOGHQ�oÕNDUÕOPDODUÕ�GXUXPXQGD�JHUoH÷H�
X\JXQ� GH÷HU� X\JXODPDVÕ� VRQXFXQGD� |]ND\QDN� KHVDSODUÕQGD� ROXúDQ� GH÷HU�� G|QHP� NDU�]DUDUÕQD�
\DQVÕWÕOPDNWDGÕU� 

Vadeye kadar elGH�WXWXODFDN�ILQDQVDO�YDUOÕNODU 

9DGH\H� NDGDU� HOGH� WXWXODFDN� ILQDQVDO� YDUOÕNODU, vadesine kadar saklama niyetiyle elde tutulan ve 
IRQODPD� NDELOL\HWL� GDKLO� ROPDN� �]HUH� YDGH� VRQXQD� NDGDU� HOGH� WXWXODELOPHVL� LoLQ� JHUHNOL� NRúXOODUÕQ�
VD÷ODQPÕú� ROGX÷X�� VDELW� YH\D� EHOLUOHQHELOLU� |GHPHOHUL� LOH� VDELW� YDGHVL� EXOXQDQ� YH� EDQND� ND\QDNOÕ�
krediler ilH�DODFDNODU�GÕúÕQGD�NDODQ�ILQDQVDO�YDUOÕNODUGDQ�ROXúPDNWDGÕU��9DGH\H�NDGDU�HOGH�WXWXODFDN�
PHQNXO�GH÷HUOHU��Lo�YHULP�RUDQÕ�\|QWHPL�NXOODQÕODUDN�LVNRQWR�HGLOPLú�PDOL\HWL� LOH�GH÷HUOHPH\H�WDEL�
WXWXOPDNWD�YH�YDUVD�GH÷HU�D]DOÕúÕ�LoLQ�NDUúÕOÕN�D\UÕOPDNWDGÕU� 

TicaUL�YH�GL÷HU�DODFDNODU 

7LFDUL�YH�GL÷HU�DODFDNODU�LON�RODUDN�HOGH�HWPH�PDOL\HWL��]HULQGHQ�ND\GD�DOÕQPDNWD�YH�ND\GD�DOÕQPD\Õ�
P�WHDNLEHQ�³HWNLQ�IDL]��Lo�YHULP��RUDQÕ�\|QWHPL´�NXOODQÕODUDN�LVNRQWR�HGLOPLú�EHGHOOHULQGHQ�ND\ÕWODUD�
\DQVÕWÕOPDNWDGÕU�� 7LFDUL� DODFD÷ÕQ� WDKVLODWÕQÕQ� P�PN�Q� ROPDGÕ÷Õ� GXUXPODUGD, ú�SKHOL� WLFDUL� DODFDN�
NDUúÕOÕ÷Õ�LoLQ�WDKPLQ�\DSÕOÕU��ù�SKHOL�DODFDNODU�WHVSLW�HGLOGLNOHULQGH�NDUúÕOÕN�D\UÕOÕU� 

ii) Türev olmayan finansal yükümlülükler 

Finansal borçlar 

Finansal borçlar, LON�ND\ÕW� WDULKLQGH�JHUoH÷H�X\JXQ�GH÷HUOHUL� LOH�PXKDVHEHOHúWLULOPHNWHGLU��)LQDQVDO�
ERUoODU��LúOHP�PDOL\HWOHULQL�GH�LoHUHQ�HOGH�HWPH�PDOL\HWOHUL�LOH�ND\ÕWODUD�DOÕQPDNWD�YH�VRQUDVÕQGD�HWNLQ�
IDL]�RUDQÕ�\|QWHPLQH�J|UH�LWID�HGLOPLú�PDOL\HW�EHGHOOHUL��]HULQGHQ�|Oo�OPHNWHGLU��6|]OHúPH\H�GD\DOÕ�
\�N�PO�O�NOHULQLQ�\HULQH�JHWLULOGL÷L��LSWDO�\D�GD�IHVKHGLOGL÷L�GXUXPODUGD��ùLUNHW��V|]�NRQXVX�ILQDQVDO�
\�N�PO�O�÷��ND\ÕWODUÕQGDQ�oÕNDUÕU� 

7LFDUL�YH�GL÷HU�ERUoODU 

7LFDUL�YH�GL÷HU�ERUoODU, LON�RODUDN�HOGH�HWPH�PDOL\HWL��]HULQGHQ�ND\GD�DOÕQPDNWD�YH�ND\GD�DOÕQPD\Õ�
P�WHDNLEHQ�³HWNLQ�IDL]��Lo�YHULP��RUDQÕ�\|QWHPL´�NXOODQÕODUDN�LVNRQWR�HGLOPLú�EHGHOOHULQGHQ�ND\ÕWODUD�
\DQVÕWÕOPDNWDGÕU� 
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2.4. gQHPOL�PXKDVHEH�SROLWLNDODUÕQÕQ�|]HWL��GHYDPÕ� 

2.4.8 Finansal araçlar �GHYDPÕ� 

iii) Sermaye 

Adi hisse senetleri 

$GL�KLVVH�VHQHWOHUL�|]ND\QDN�RODUDN�VÕQÕIODQGÕUÕOÕU��$GL�KLVVH�LKUDoODUÕ�LOH�GR÷UXGDQ�LOLúNLOL�HN�PDOL\HWOHU�
YHUJL�HWNLVL�G�ú�OG�NWHQ�VRQUD�|]ND\QDNODUGDQ�D]DOÕú�RODUDN�ND\ÕWODUD�DOÕQÕU� 

2.4.9 1HWOHúWLUPH  

)LQDQVDO�YDUOÕNODU�YH�\�N�PO�O�NOHU��\DVDO�RODUDN�QHWOHúWLUPH�KDNNÕQÕQ�YDU�ROPDVÕ��QHW�RODUDN�|GHQPHVL�
YH\D�WDKVLOLQLQ�P�PN�Q�ROPDVÕ�YH\D�YDUOÕ÷ÕQ�HOGH�HGLOPHVL�LOH�\�N�PO�O�÷�Q�\HULQH�JHWLULOPHVLQLQ�Hú�
]DPDQOÕ�RODUDN�JHUoHNOHúHELOPHVL�KDOLQGH��ELODQoRGD�QHW�GH÷HUOHUL�LOH�J|VWHULOHELOPHNWHGLU� 

2.4.10 .XU�GH÷LúLPLQLQ�HWNLOHUL 
ùLUNHW¶LQ�ILQDQVDO�WDEORODUÕ�IDDOL\HWWH�EXOXQGX÷X�WHPHO�HNRQRPLN�oHYUHGH�JHoHUOL�RODQ�SDUD�ELULPL�LOH�
VXQXOPXúWXU�� ùLUNHW¶LQ� ILQDQVDO� GXUXPX� YH� IDDOL\HW� VRQXoODUÕ�� ùLUNHW¶LQ� JHoHUli para birimi olan ve 
ILQDQVDO�WDEORODU�LoLQ�VXQXP�ELULPL�RODQ�7/�FLQVLQGHQ�LIDGH�HGLOPLúWLU� 

ùLUNHW��\DEDQFÕ�SDUD�FLQVLQGHQ�\DSÕODQ�LúOHPOHUL�7/¶\H�oHYLULUNHQ�LúOHP�WDULKLQGH�JHoHUOL�RODQ�0HUNH]�
%DQNDVÕ�G|YL]�DOÕú�NXUODUÕQÕ�HVDV�DOPDNWDGÕU��)LQDQVDO�GXUXP�WDEORVXQGD�\HU�DODQ�\DEDQFÕ�SDUD�ELULPL�
ED]ÕQGDNL�SDUDVDO�YDUOÕNODU�YH�ERUoODU�UDSRUODPD�G|QHPL�VRQXQGDNL�G|YL]�NXUODUÕ�NXOODQÕODUDN�7/¶\H�
oHYULOPLúWLU��<DEDQFÕ�SDUD�FLQVLQGHQ�RODQ� LúOHPOHULQ�7/¶\H�oHYULOPHVLQGHQ�YH\D�SDUDVDO�NDOHPOHULQ�
ifade edilmesLQGHQ� GR÷DQ� NXU� IDUNÕ� JLGHU� YH\D� JHOLUOHUL� LOJLOL� G|QHPGH� NDU� YH\D� ]DUDU� WDEORVXQD�
\DQVÕWÕOPDNWDGÕU� 

2.4.11 3D\�EDúÕQD�ND]DQo  
3D\� EDúÕQD� ND]DQo� PLNWDUÕ�� ùLUNHW� SD\ODUÕQD� DWIHGLOHQ� QHW� G|QHP� ND]DQFÕ� YH\D� ]DUDUÕQÕQ�� ùLUNHW�
KLVVHOHULQLQ� G|QHP� LoLQGHNL� D÷ÕUOÕNOÕ� RUWDODPD� SD\� DGHGLQH� E|O�QPHVL\OH� KHVDSODQÕU�� 7�UNL\H¶GH�
úLUNHWOHU��PHYFXW�KLVVHGDUODUÕQD�ELULNPLú�NDUODUÕQGDQ�YH�|]ND\QDN�KHVDSODUÕQGDQ��KLVVHOHUL�RUDQÕQGD�
KLVVH�GD÷ÕWDUDN��³EHGHOVL]�KLVVHOHU¶¶��VHUPD\HOHULQL�DUWWÕUDELOLU��3D\�EDúÕQD�ND]DQo�KHVDSODQÕUNHQ��EX 
EHGHOVL]� KLVVH� LKUDFÕ�� oÕNDUÕOPÕú� KLVVHOHU� RODUDN� NDEXO� HGLOLU�� 'ROD\ÕVÕ\OD�� SD\� EDúÕQD� ND]DQo�
KHVDSODPDVÕQGD� NXOODQÕODQ� D÷ÕUOÕNOÕ� KLVVH� DGHGL� RUWDODPDVÕ�� KLVVHOHULQ� EHGHOVL]� RODUDN� oÕNDUÕOPDVÕQÕ�
geriye dönük olarak uygulamak suretiyle elde edilir. 

2.4.12 Raporlama tarihinden sonraki olaylar  

5DSRUODPD�WDULKL�LOH�ILQDQVDO�WDEORODUÕQ�\D\ÕPÕ�LoLQ�\HWNLOHQGLUPH�WDULKL�DUDVÕQGD��LúOHWPH�OHKLQH�YH\D�
DOH\KLQH� RUWD\D� oÕNDQ� ROD\ODUÕ� LIDGH� HWPHNWHGLU�� 5DSRUODPD� WDULKLQGHQ� VRQUDNL� ROD\ODU� LNL\H�
D\UÕOPDNWDGÕU� 

- raporlama WDULKL� LWLEDUÕ\OD� LOJLOL� ROD\ODUÕQ� YDU� ROGX÷XQD� LOLúNLQ� \HQL� GHOLOOHU� ROPDVÕ� �UDSRUODPD�
tarihinden sonra düzeltme gerektiren olaylar); ve 

- LOJLOL� ROD\ODUÕQ� UDSRUODPD� WDULKLQGHQ� VRQUD� RUWD\D� oÕNWÕ÷ÕQÕ� J|VWHUHQ� GHOLOOHU� ROPDVÕ� �UDSRUODPD�
tarihinden sonra düzeltme gerektirmeyen olaylar). 

5DSRUODPD�WDULKL�LWLEDUÕ\OD�V|]�NRQXVX�ROD\ODUÕQ�YDU�ROGX÷XQD�LOLúNLQ�\HQL�GHOLOOHU�ROPDVÕ�YH\D�LOJLOL�
ROD\ODUÕQ� UDSRUODPD� WDULKLQGHQ� VRQUD�RUWD\D� oÕNPDVÕ�GXUXPXQGD�YH�EX�ROD\ODUÕQ� ILQDQVDO� WDEORODUÕQ�
düzeltilmesini gerektirmHVL� GXUXPXQGD�� ùLUNHW, ILQDQVDO� WDEORODUÕQÕ� \HQL� GXUXPD� X\JXQ� úHNLOGH�
G�]HOWPHNWHGLU�� 6|]� NRQXVX� ROD\ODU� ILQDQVDO� WDEORODUÕQ� G�]HOWLOPHVLQL� JHUHNWLUPL\RU� LVH�� ùLUNHW� V|]�
NRQXVX�KXVXVODUÕ�LOJLOL�GLSQRWODUÕQGD�DoÕNODPDNWDGÕU� 
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2.4. gQHPOL�PXKDVHEH�SROLWLNDODUÕQÕQ�|]HWL��GHYDPÕ� 

2.4.13 .DUúÕOÕNODU��úDUWD�ED÷OÕ�\�N�PO�O�NOHU�YH�úDUWD�ED÷OÕ�YDUOÕNODU  
+HUKDQJL� ELU� NDUúÕOÕN� WXWDUÕQÕQ� ILQDQVDO� WDEORODUD� DOÕQDELOPHVL� LoLQ�� ùLUNHW¶LQ� JHoPLú� ROD\ODUGDQ�
kaynaklanan mevcut ELU� KXNXNL� YH\D� ]ÕPQL� \�N�PO�O�÷�Q� EXOXQPDVÕ�� EX� \�N�PO�O�÷�Q� \HULQH�
JHWLULOPHVL�LoLQ�HNRQRPLN�ID\GD�LoHUHQ�ND\QDNODUÕQ�LúOHWPHGHQ�oÕNPDVÕQÕQ�PXKWHPHO�ROPDVÕ�YH�V|]�
NRQXVX� \�N�PO�O�N� WXWDUÕQÕQ� J�YHQLOLU� ELU� ELoLPGH� WDKPLQ� HGLOHELOL\RU� ROPDVÕ� JHUHNPHNWHGLU� Söz 
NRQXVX�NULWHUOHU�ROXúPDPÕúVD��ùLUNHW, V|]�NRQXVX�KXVXVODUÕ�LOJLOL�GLSQRWODUGD�DoÕNODPDNWDGÕU� 

(NRQRPLN�ID\GDQÕQ�LúOHWPH\H�JLUHFH÷LQLQ�PXKWHPHO�KDOH�JHOPHVL�KDOLQGH��úDUWD�ED÷OÕ�YDUOÕNOD� LOJLOL�
RODUDN� ILQDQVDO� WDEOR� GLSQRWODUÕQGD� DoÕNODPD� \DSÕOÕU�� (NRQRPLN� ID\GDQÕQ� LúOHWPH\H� JLUHFH÷LQLQ�
NHVLQOHúPHVL�GXUXPXQGD\VD�� V|]�NRQXVX�YDUOÕN�YH�EXQXQOD� LOJLOL� JHOLU� GH÷LúLNOL÷LQLQ�ROGX÷X� WDUihte 
ILQDQVDO�WDEORODUD�DOÕQÕU� 

2.4.14 øOLúNLOL�WDUDIODU  
+LVVHGDUOÕN��V|]OHúPH\H�GD\DOÕ�KDNODU��DLOH�LOLúNLVL�YH\D�EHQ]HUL�\ROODUOD�NDUúÕ�WDUDIÕ�GR÷UXGDQ�\D�GD�
GROD\OÕ�ELU�úHNLOGH�NRQWURO�HGHELOHQ�YH\D�|QHPOL�GHUHFHGH�HWNLOH\HELOHQ�NXUXOXúODU��LOLúNLOL�WDUDI�RODUDN�
WDQÕPODQPDNWDGÕU��øOLúNLOL�WDUDIODUD�D\QÕ�]DPDQGD�VHUPD\HGDUODU�YH�ùLUNHW�\|QHWLPL�GH�GDKLOGLU��øOLúNLOL�
WDUDI�LúOHPOHUL��ND\QDNODUÕQ�YH�\�N�PO�O�NOHULQ�LOLúNLOL�NXUXOXúODU�DUDVÕQGD�EHGHOOL�YH\D�EHGHOVL]�RODUDN�
transfer edilmesini içermektedir. 

2.4.15 )LQDQVDO�ELOJLOHULQ�E|O�POHUH�J|UH�UDSRUODQPDVÕ  
ùLUNHW�� VDGHFH� JD\ULPHQNXO� \DWÕUÕPÕ� DODQÕQGD� YH� 7�UNL\H¶GH� IDDOL\HW� J|VWHUGL÷LQGen faaliyet 
E|O�POHULQH�J|UH�UDSRUODPD�\DSÕOPDPÕúWÕU� 

2.4.16 Durdurulan faaliyetler  

%XOXQPDPDNWDGÕU� 

2.4.17 'HYOHW�WHúYLN�YH�\DUGÕPODUÕ  
$úD÷ÕGD�������¶GH�DoÕNODQGÕ÷Õ�JLEL�ùLUNHW, JD\ULPHQNXO�\DWÕUÕP�RUWDNOÕ÷Õ�VWDW�V�QGH�EXOXQGX÷XQGDQ�
kurumlar vergisinden istisna tutulPXúWXU� 
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2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��GHYDPÕ� 

2.4. gQHPOL�PXKDVHEH�SROLWLNDODUÕQÕQ�|]HWL��GHYDPÕ� 

2.4.18 Vergilendirme  

Kurumlar vergisi 

����� VD\ÕOÕ .XUXPODU� 9HUJLVL� .DQXQX� �³.9.´�� PDGGH� ����G�� ���¶H� J|UH�� JD\ULPHQNXO� \DWÕUÕP�
RUWDNOÕ÷ÕQGDQ�HOGH�HGLOHQ�ND]DQoODU�.XUXPODU�9HUJLVL¶QGHQ�LVWLVQD�WXWXOPXúWXU��%X�LVWLVQD�D\UÕFD�DUD�
G|QHP�*HoLFL�9HUJL�LoLQ�GH�X\JXODQPDNWDGÕU� 

.9.�0DGGH��������JHUH÷L��JD\ULPHQNXO�\DWÕUÕP�RUWDNOÕNODUÕQÕQ�ND]DQoODUÕ�GD÷ÕWÕOVÕQ�YH\D�GD÷ÕWÕOPDVÕQ��
NXUXP�E�Q\HVLQGH�����RUDQÕQGa vergi kesintisine tabidir. KVK Madde 15/(���NDSVDPÕQGDNL�\HWNL�
oHUoHYHVLQGH��%DNDQODU�.XUXOX����¶LQFL�PDGGHGH�EHOLUWLOHQ�YHUJL�NHVLQWLVL�RUDQODUÕQÕ��KHU�ELU�|GHPH�YH�
JHOLU�LoLQ�D\UÕ�D\UÕ�VÕIÕUD�NDGDU�LQGLUPH\H��NXUXPODU�YHUJLVL�RUDQÕQD�NDGDU�\�NVHOWPH\H�YH�D\QÕ�VÕQÕUODU�
GDKLOLQGH� �o�QF�� IÕNUDGD� EHOLUWLOHQ� ND]DQoODU� LoLQ� IRQ� YH\D� RUWDNOÕN� W�UOHULQH� J|UH� \D� GD�
SRUWI|\OHULQGHNL�YDUOÕNODUÕQ�QLWHOLN�YH�GD÷ÕOÕPÕQD�J|UH�IDUNOÕODúWÕUPD\D�\HWNLOLGLU��%X�NDSVDPGD�YHUJL�
kesintisine tabi tutulan kazançlar, KVK Madde �������K�NP��JHUH÷L�D\UÕFD�WHPHWW��YHUJL�NHVLQWLVLQH�
WDEL�GH÷LOGLU� 

<LQH�.9.�*HoLFL�0DGGH����¶GH�\DSÕODQ�G�]HQOHPH\H�J|UH��EX�NDQXQOD�WDQÕQDQ�\HWNLOHU�oHUoHYHVLQGH�
%DNDQODU�.XUXOX�WDUDIÕQGDQ�\HQL�NDUDUODU�DOÕQÕQFD\D�NDGDU������VD\ÕOÕ�*HOLU�9HUJLVL�.DQXQX�Lle 5422 
VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�YHUJL�RUDQODUÕQD�YH�GL÷HU�KXVXVODUD�LOLúNLQ�RODUDN�\D\ÕQODQDQ�%DNDQODU�.XUXOX�
NDUDUODUÕQGD� \HU� DODQ� G�]HQOHPHOHULQ�� \HQL� .9.¶GD� EHOLUOHQHQ� \DVDO� VÕQÕUODUÕ� DúPDPDN� �]HUH�
JHoHUOLOL÷LQL�NRUX\DFD÷Õ�EHOLUWLOPLúWLU� 

<XNDUÕGD� EHOLUWLOHQ� YH� .9.�0DGGH� ������� JHUH÷LQFH� ���� RODUDN� EHOLUWLOHQ� YHUJL� NHVLQWL� RUDQODUÕ�
KDNNÕQGDNL������������VD\ÕOÕ�%DNDQODU�.XUXOX�.DUDUÕ���ùXEDW������WDULK�YH�������VD\ÕOÕ�5HVPL�*D]HWH�
LOH� \D\ÕPODQDUDN����RODUDN� EHOLUOHQPLú� YH� D\QÕ� WDULKWH� \�U�UO�÷H� JLUPLúWLU� Bu nedenle, Kurumlar 
9HUJLVL�.DQXQX¶QXQ��¶LQFL�PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ��G��EHQGLQLQ�����QXPDUDOÕ�DOW�EHQGLQGH�\D]ÕOÕ�
JD\ULPHQNXO� \DWÕUÕP� RUWDNOÕNODUÕQÕQ� ND]DQoODUÕ� GD÷ÕWÕOVÕQ� YH\D� GD÷ÕWÕOPDVÕQ� ��� RUDQÕQGD� YHUJL�
NHVLQWLVLQH�WDEL�WXWXODFDNWÕU� 

ErtelenPLú�YHUJLOHU 

ùLUNHW¶LQ� NXUXP� ND]DQFÕ� .XUXPODU� 9HUJLVL� .DQXQX¶QXQ� �¶LQFL� PDGGHVL� JHUH÷LQFH� .XUXPODU�
9HUJLVL¶QGHQ�LVWLVQD�ROGX÷XQGDQ�HUWHOHQPLú�YHUJL�KHVDSODQPDPÕúWÕU� 

2.4.19 dDOÕúDQODUD�VD÷ODQDQ�ID\GDODU���NÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ  
7�UN� øú�.DQXQX¶QD�J|UH��ùLUNHW� HPHNOLOLN�GROD\ÕVÕ\OD�YH\D� LVWLID�YH�NDQXQGD�EHOLUWLOHQ�GDYUDQÕúODU�
GÕúÕQGDNL�VHEHSOHUOH�LVWLKGDPÕ�VRQD�HUHQ�oDOÕúDQODUD�EHOLUOL�ELU�WRSOX�|GHPH�\DSPDNOD�yükümlüdür. 

.ÕGHP� WD]PLQDWÕ� NDUúÕOÕ÷Õ�� ùLUNHW¶LQ� oDOÕúDQODUÕQ� HPHNOLOLNOHUL� GROD\ÕVÕ\OD� ROXúDFDN� JHOHcekteki 
muhtemel yükümlülüklerinin bXJ�QN��GH÷HULQL�J|VWHUPHNWHGLU� 

2.4.20 1DNLW�DNÕú�WDEORVX 

ùLUNHW��QHW�YDUOÕNODUÕQGDNL�GH÷LúLPOHUL�� ILQDQVDO�\DSÕVÕQÕ�YH�QDNLW�DNÕúODUÕQÕQ� WXWDU�YH�]DPDQODPDVÕQÕ�
GH÷LúHQ�úDUWODUD�J|UH�\|QOHQGLUPH�\HWHQH÷L�KDNNÕQGD�ILQDQVDO�WDEOR NXOODQÕFÕODUÕQD�ELOJL�YHUPHN��]HUH��
GL÷HU�ILQDQVDO�WDEORODUÕQÕQ�D\UÕOPD]�ELU�SDUoDVÕ�RODUDN��QDNLW�DNÕú�WDEORODUÕQÕ�G�]HQOHPHNWHGLU� 
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2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��GHYDPÕ� 

2.5. Önemli PXKDVHEH�GH÷HUOHQGLUPH��WDKPLQ�YH�YDUVD\ÕPODUÕ 

)LQDQVDO� WDEORODUÕQ� TMS’ye X\JXQ� RODUDN� KD]ÕUODQPDVÕ�� \|QHWLPLQ�� SROLWLNDODUÕQ� X\JXODQPDVÕ� YH�
UDSRUODQDQ�YDUOÕN��\�N�PO�O�N��JHOLU�YH�JLGHU�WXWDUODUÕQÕ�HWNLOH\HQ�NDUDUODU��WDKPLQOHU�YH�YDUVD\ÕPODU�
\DSPDVÕQÕ�JHUHNWLUPHNWHGLU��*HUoHNOHúHQ�VRQXoODU, bu tahminOHUGHQ�IDUNOÕOÕN�J|VWHUHELOLU� 

7DKPLQOHU� YH� WDKPLQOHULQ� WHPHOLQL� WHúNLO� HGHQ� YDUVD\ÕPODU� V�UHNOL� RODUDN� J|]GHQ� JHoLULOPHNWHGLU��
0XKDVHEH�WDKPLQOHULQGHNL�J�QFHOOHPHOHU��J�QFHOOHPHQLQ�\DSÕOGÕ÷Õ�G|QHPGH�YH�EX�J�QFHOOHPHOHUGHQ�
etkilenen müteakip dönemlerde kayÕWODUD�DOÕQÕU� 

)LQDQVDO� WDEORODUGD� ND\ÕWODUD� DOÕQDQ� WXWDUODU� �]HULQGH� |QHPOL� HWNLVL� RODQ� WDKPLQOHUH� LOLúNLQ� ELOJLOHU�
DúD÷ÕGD�EHOLUWLOHQ�GLSQRWODUGD�DoÕNODQPÕúWÕU� 

Not 10 <DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 

3. 'øö(5�øù/(70(/(5'(.ø�3$</$5 

0�úWHUHN�IDDOL\HWOHU 

ùLUNHW¶LQ�P�úWHUHN�IDDOL\HWlerindeki VDKLS�ROGX÷X�|QHPOL�SD\ODU�DúD÷ÕGDNL�JLELGLU� 

0�úWHUHN�IDDOL\HWOHUGHNL�SD\ODU ���$UDOÕN 2016 ���$UDOÕN����5 
   
Halk GYO-9DNÕI�*<2�$GL�2UWDNOÕ÷Õ %50.0 %50.0 

 
0�úWHUHN�IDDOL\HWOHUGHNL�SD\ODU ���$UDOÕN 2016 ���$UDOÕN�2015 
   
Halk GYO-(UNRQXW�$GL�2UWDNOÕ÷Õ %50.0 -- 

Halk GYO-9DNÕI�*<2�$GL�2UWDNOÕ÷Õ 

%50 pay ile %���R\�YHUPH�KDNNÕQD�VDKLS�ROXQDQ�ELU�P�úWHUHN�IDDOL\HW�RODQ Halk GYO-9DNÕI�*<2�
$GL�2UWDNOÕ÷Õ��7�UNL\H¶GH�NXUXOPXúWXU��Halk GYO-9DNÕI�*<2�$GL�2UWDNOÕ÷Õ’nÕQ� ILQDQVDO�ELOJLOHUL�
DúD÷ÕGDNL�WDEORODUGD�|]HWOHQPLúWLU��Halk GYO-9DNÕI�*<2 P�úWHUHN�IDDOL\HWinin VDKLSOLN�RUDQÕ�GLNNDWH�
DOÕQDUDN�KHVDSODQDQ�|]HW�ILQDQVDO�ELOJLOHUL�DúD÷ÕGDNL�JLELGLU: 

 ���$UDOÕN 2016 ���$UDOÕN����5 
   
'XUDQ�YDUOÕNODU 56,212,076 20,707,816 
'|QHQ�YDUOÕNODU 113,175,403 72,250,814 
.ÕVD�YDGHOL�\�N�PO�O�NOHU (2,745,975) (630,357) 
Uzun vadeli yükümlülükler (171,312,519) (92,348,198) 
Özkaynaklar 19,925 19,925 

   
1HW�YDUOÕNODU (4,651,090) -- 

   

 
1 Ocak –  

���$UDOÕN 2016 
1 Ocak –  

���$UDOÕN 2015 
   
Gelirler -- -- 
Giderler (4,651,090) -- 

   
Net zarar (4,651,090) -- 
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3. 'øö(5�øù/(70(/(5'(.ø�3$</$5 �GHYDPÕ� 

Halk GYO-Erkonut $GL�2UWDNOÕ÷Õ 

����SD\�LOH�����R\�YHUPH�KDNNÕQD�VDKLS�ROXQDQ�ELU�P�úWHUHN�IDDOL\HW�RODQ�+DON�*<2-Erkonut Adi 
2UWDNOÕ÷Õ��7�UNL\H¶GH�NXUXOPXúWXU��Halk GYO-Erkonut $GL�2UWDNOÕ÷Õ¶QÕQ�ILQDQVDO�ELOJLOHUL�DúD÷ÕGDNL�
WDEORODUGD� |]HWOHQPLúWLU��Halk GYO-Erkonut P�úWHUHN� IDDOL\HWinin VDKLSOLN� RUDQÕ� GLNNDWH� DOÕQDUDN�
KHVDSODQDQ�|]HW�ILQDQVDO�ELOJLOHUL�DúD÷ÕGDNL�JLELGLU: 

 ���$UDOÕN 2016 ���$UDOÕN����� 
   
'XUDQ�YDUOÕNODU 13,626,495 -- 
'|QHQ�YDUOÕNODU 46,046,528 -- 
.ÕVD�YDGHOL�\�N�PO�O�NOHU (871,588) -- 
Uzun vadeli yükümlülükler (58,902,340) -- 
Özkaynaklar (50,000) -- 

   
1HW�YDUOÕNODU (150,905) -- 

   

 
1 Ocak –  

31 $UDOÕN 2016 
1 Ocak –  

���$UDOÕN 2015 
   
Gelirler -- -- 
Giderler (150,905) -- 

   
Net zarar (150,905) -- 
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4. ø/øù.ø/ø�7$5$)�$d,./$0$/$5, 

4.1. øOLúNLOL�WDUDIODUGDNL�QDNLW�YH�QDNLW�EHQ]HUOHUL��ILQDQVDO�\DWÕUÕPODU 
 ���$UDOÕN����� ���$UDOÕN����� ���$UDOÕN�2014 
    
Bankalar – vadesiz mevduat    
Halkbank 812,955 391,196 424,071 
    
Bankalar – vadeli mevduat     
Halkbank 49,757,297 15,243,274 7,902,288 
    
Bankalar – 'L÷HU�KD]ÕU�GH÷HUOHU     
Halkbank  154,128 650,330 331,560 
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù -- -- 218 
    
Banka bonosu – )LQDQVDO�\DWÕUÕPODU    
Halkbank -- -- 34,841,163 
    
Toplam 50,724,380 16,284,800 43,499,300 
    
øOLúNLOL�WDUDIODUGDQ�WLFDUL�DODFDNODU -- 4,649,752 -- 
Halkbank -- 4,649,752 -- 
    
3HúLQ�|GHQPLú�JLGHUOHU 220,227 52,219 192,728 
+DON�6LJRUWD�$ù  216,938 46,875 188,977 
+DON�+D\DW�YH�(PHNOLOLN�$ù 3,289 5,344 3,751 
    
'L÷HU�G|QHQ�YDUOÕNODU  416 214,083 -- 
Halkbank 416 214,083 -- 
    
<DSÕOPDNWD�RODQ�\DWÕUÕPODUGD�YH�VWRNODUGD�
DNWLIOHúWLULOHQ�JLGHUOHU 118 1,013,850 42,668 
Halkbank 118 759,939 1,875 
+DON�6LJRUWD�$ù -- 253,911 40,793 
    
Toplam 220,761 5,929,904 235,396 
    
Finansal borçlanmalar    
Halkbank –NÕVD�YDGHOL 3,397,355 3,396,983 3,397,361 
Halkbank –uzun vadeli 9,152,608 11,349,972 13,340,555 
    
Toplam 12,549,963 14,746,955 16,737,916 
    
øOLúNLOL�WDUDIODUD�WLFDUL�ERUoODU    
+DON�6LJRUWD�$ù 46,773 50,907 126,242 
+DONEDQN�$ù 16,491 265 -- 
    
Toplam 63,264 51,172 126,242 
    
.ÕVD�YDGHOL�HUWHOHQPLú�JHOLUOHU    
Halkbank -- -- 2,788,350 
    
Toplam -- -- 2,788,350 
    
øOLúNLOL�WDUDIODUD�|GHQHQ NUHGL�NDWNÕ�SD\ODUÕ    
Halkbank 1,746,272 -- -- 
    
Toplam 1,746,272 -- -- 
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4. ø/øù.ø/ø�7$5$)�$d,./$0$/$5, �GHYDPÕ� 

4.2. øOLúNLOL�WDUDIODUGDQ�JHOLU�YH�JLGHUOHU 

  1 Ocak –  1 Ocak –  
���$UDOÕN 2016 ���$UDOÕN 2015 

   
+DVÕODW�- Kira gelirleri   
Halkbank 36,664,702 35,661,459 
+DON�+D\DW�YH�(PHNOLOLN�$ù 92,184 86,665 
+DON�6LJRUWD�$ù 76,185 86,665 
+DON�)DNWRULQJ�$ù -- 60,926 
Toplam 36,833,071 35,895,715 

   
+DVÕODW�- Faiz gelirleri   
Halkbank vadeli mevduat faizi 6,109,911 569,249 
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù 90,800 -- 
+DONEDQN�ILQDQVDO�\DWÕUÕP�IDL]�JHOLUOHUL -- 942,497 
Toplam 6,200,711 1,511,746 

   
'L÷HU�JHOLUOHU   
+DON�+D\DW�YH�(PHNOLOLN�$ù -- 9,146 
Halk 6LJRUWD�$ù -- 1,582 
Toplam -- 10,728 

   
Finansman giderleri - Faiz giderleri   
Halkbank 1,383,050 1,623,127 
Toplam 1,383,050 1,623,127 

   
6DWÕúODUÕQ�PDOL\HWL�- Komisyon giderleri   
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù -- 695 
Toplam -- 695 

   
'L÷HU�giderler   
+DON�6LJRUWD�$ù 621,580 203,265 
+DON�+D\DW�YH�(PHNOLOLN�$ù 24,508 7,646 
Halkbank 6,923 62,554 
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$�ù� 2,500 2,500 
Toplam 655,511 275,965 

���$UDOÕN 2016 tarihinde sona eren hesap dönemLQGH�� LOLúNLOL�NXUXOXúODUGDQ�HOGH�HGLOHQ�NLUD�ve faiz 
gelirleri, KDVÕODWÕQ %54’ini ROXúWXUPDNWDGÕU (���$UDOÕN 2015: %37). 

���$UDOÕN 2016 ve 2015 tarihlerinde sona eren hesap dönemlerinde, faiz gelirleri vadeli mevduatlardan 
HOGH�HGLOHQ�JHOLUGHQ��IDL]�JLGHUOHUL�LVH�NUHGL�IDL]OHULQGHQ�ROXúPDNWDGÕU� 

���$UDOÕN 2016 tarihinde sona eren hesap G|QHPLQGH��ùLUNHW¶LQ��VW�G�]H\�\|QHWLFLOHUH�VD÷ODPÕú�ROGX÷X�
�FUHW�YH�EHQ]HUL�ID\GDODUÕQ�WRSODPÕ�936,620 TL’dir (���$UDOÕN 2015: 832,223 TL). 
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5. 1$.ø7�9(�1$.ø7�%(1=(5/(5ø 

���$UDOÕN 2016, ���$UDOÕN����� YH����$UDOÕN����4 taULKOHUL�LWLEDUÕ\OD��ùLUNHW¶LQ�QDNLW�YH�QDNLW�EHQ]HUOHUL�
DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN 

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
Bankalar-Vadeli mevduat 50,290,076 15,245,167 7,902,288 
Bankalar-Vadesiz mevduat 844,566 393,560 424,195 
'L÷HU�KD]ÕU�GH÷HUOHU(*) 166,784 797,731 331,778 
Finansal durum tablosunda yer alan toplam nakit 
YH�QDNGH�HúGH÷HU�YDUOÕNODU 51,301,426 16,436,458 8,658,261 
    
1DNLW�EHQ]HUOHUL��]HULQGHNL�IDL]�JHOLU�UHHVNRQWODUÕ (513,749) (42,791) -- 
    
1DNLW�DNÕú�WDEORVXQGD�\HU�DODQ�WRSODP�QDNLW�YH�
QDNGH�HúGH÷HU�YDUOÕNODU 50,787,677 16,393,667 8,658,261 

(*)  ���$UDOÕN 2016�� ��� $UDOÕN� ���� YH� ���$UDOÕN� ���4 WDULKOHUL� LWLEDUÕ\OD� ùLUNHW¶LQ� GL÷HU� KD]ÕU� GH÷HUOHUL��
(U]XUXP�ùHKULVWDQ ve Bizimtepe Aydos Projesi¶QGHQ�\DSÕODQ�NRQXW�VDWÕúODUÕ�GROD\ÕVÕ\OD�HOGH�HWWL÷L�NUHGL�
NDUWÕ�DODFDNODUÕQGDQ�ROXúPDNWDGÕU� 

���$UDOÕN 2016, 3��$UDOÕN����5 ve 3��$UDOÕN����4 tarihleri LWLEDUÕ\OD��bankalardaki vadeli mevduat 
GHWD\ODUÕ�DúD÷ÕGDNL�JLELGLU� 

���$UDOÕN 2016 Tutar 
Nominal IDL]�RUDQÕ�

(%) Vade 
    
Vadeli mevduat    
TL 6,860,197 %10.80 19 Ocak 2017 
TL 5,875,305 %10.80 5 Ocak 2017 
TL 5,054,590 %10.80 12 Ocak 2017 
TL 4,093,068 %10.75 19 Ocak 2017 
TL 4,078,357 %11.00 19 Ocak 2017 
TL 4,078,357 %11.00 12 Ocak 2017 
TL 4,008,607 %8.75 12 Ocak 2017 
TL 4,001,913 %8.75 19 Ocak 2017 
TL 3,516,525 %10.80 12 Ocak 2017 
TL 2,034,863 %11.00 5 Ocak 2017 
TL 1,777,942 %8.00 2 Ocak 2017 
TL 1,610,859 %10.80 5 Ocak 2017 
TL 1,428,880 %8.00 2 Ocak 2017 
TL 727,281 %8.00 2 Ocak 2017 
TL 702,907 %8.00 2 Ocak 2017 
TL 355,980 %8.00 2 Ocak 2017 
TL 65,412 %8.00 2 Ocak 2017 
TL 19,033 %8.25 2 Ocak 2017 
    
Toplam 50,290,076   
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5. 1$.ø7�9(�1$.ø7�%(1=(5/(5ø �GHYDPÕ� 

���$UDOÕN 2015 Tutar 
Nominal faiz 

RUDQÕ�(%) Vade 
    
Vadeli mevduat    
TL 5,524,976 %12.75 19 Ocak 2016 
TL 3,013,623 %12.75 19 Ocak 2016 
TL 2,004,192 %12.75 28 Ocak 2016 
TL 1,992,336 %8.00 4 Ocak 2016 
TL 1,663,460 %8.00 4 Ocak 2016 
TL 735,712 %8.00 4 Ocak 2016 
TL 182,066 %8.00 4 Ocak 2016 
TL 121,872 %9.00 4 Ocak 2016 
TL 5,037 %9.00 4 Ocak 2016 
TL 1,893 %9.00 4 Ocak 2016 
    
Toplam 15,245,167   

 

���$UDOÕN����� Tutar 
Nominal faiz 

RUDQÕ���� Vade 
    
Vadeli mevduat    
TL 4,452,288 %8.00 2 Ocak 2015 
TL 2,500,000 %8.25 8 Ocak 2015 
TL 950,000 %8.25 15 Ocak 2015 
    
Toplam 7,902,288   

 
6. )ø1$16$/�<$7,5,0/$5 

��� $UDOÕN 2016 WDULKL� LWLEDUÕ\OD�� ùLUNHW¶LQ ILQDQVDO� \DWÕUÕPÕ� EXOXQPDPDNWDGÕU� ���� $UDOÕN� ������
BXOXQPDPDNWDGÕU). 

���$UDOÕN������WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�W�P�ILQDQVDO�\DWÕUÕPODUÕ�JHUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�
\DQVÕWÕODQ�ILQDQVDO�YDUOÕNODU�ROXS��GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

���$UDOÕN����� Maliyet 
Defter 
GH÷HUL Vade 

)DL]�RUDQÕ�
(%) 

     
.ÕVD�YDGHOL�ILQDQVDO�\DWÕUÕPODU     
*HUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�
]DUDUD�\DQVÕWÕODQ�ILQDQVDO�
YDUOÕNODU     

Banka bonosu 34,816,162 34,841,163 5 Haziran 2015 % 8.49 
.LUD�VHUWLILNDVÕ 3,000,000 3,087,606 23 Mart 2015 % 9.95 
Toplam  37,816,162 37,928,769   
     
Toplam ILQDQVDO�\DWÕUÕPODU 37,816,162 37,928,769   
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7. 7ø&$5ø�$/$&$./$5�9(�7ø&$5ø�%25d/$5 

Ticari alacaklar 

ùLUNHW¶LQ�NÕVD�YDGHOL�WLFDUL�DODFDNODUÕ Referans %DNÕUN|\ Projesi, Bizimtepe Aydos Projesi ve Erzurum 
ùHKULVWDQ projesi NDSVDPÕQGD�JHOLúWLULOHQ�projelerGHQ�VDWÕODQ ve kiralanan konutlar nedeniyle ROXúDQ�
VÕUDVÕ\OD�2,022,556 TL, 10,902,192 TL, 996,980 TL tutarlarÕQGDNL�DODFDNODUÕQGDQ ve 2,946,082 TL 
WXWDUÕQGDNL� GL÷HU� WLFDUL� DODFDNODUGDQ ROXúPDNWDGÕU� ���� $UDOÕN� ���5: Referans %DNÕUN|\� 3URMHVL�
1,297,847 TL, (VNLúHKLU�3DQRUDPD�3OXV�3URMHVL�547,737 TL, Bizimtepe Aydos Projesi 3,558,719 TL, 
.RFDHOL�ùHNHUSÕQDU�����������7/�ve GL÷HU�22,443 TL) ����$UDOÕN�������5HIHUDQV�%DNÕUN|\�3URMHVL�
����������7/��(VNLúHKLU�3DQRUDPD�3OXV�3URMHVL�����������7/�YH�GL÷HU�������7/�. 

ùLUNHW¶LQ�X]XQ�YDGHOL�WLFDUL�DODFDNODUÕ�Referans %DNÕUN|\�Projesi, Bizimtepe Aydos Projesi ve Erzurum 
ùHKULVWDQ SURMHVL�NDSVDPQÕQGD �]HULQGH�JHOLúWLULOHQ�SURMHGHQ�VDWÕODQ�NRQXWODU�QHGHQL\OH�ROXúDQ�VÕUDVÕ\OD�
6,060,202 TL, 29,062,160 TL ve 152,097 TL WXWDUÕQGDNL�DODFDNODUÕQGDQ�ROXúPDNWDGÕU�����$UDOÕN����5: 
5HIHUDQV� %DNÕUN|\� 15,394,330 TL ve Bizimtepe Aydos Projesi 3,639,409 TL) (��� $UDOÕN� ������
5HIHUDQV�%DNÕUN|\����������7/). 

Ticari borçlar 

���$UDOÕN 2016, 3��$UDOÕN����� ve 3��$UDOÕN�2014 WDULKOHUL�LWLEDUÕ\OD��WLFDUL�ERUoODUÕQ�GHWD\Õ�DúD÷ÕGDNL�
gibidir: 

.ÕVD�YDGHOL�WLFDUL�ERUoODU 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
'L÷HU�WLFDUL�ERUoODU� 470,938 1,790,188 480,319 
øOLúNLOL�WDUDIODUD�WLFDUL�ERUoODU��1RW��� 63,264 51,172 126,242 
    
Toplam 534,202 1,841,360 606,561 
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8. STOKLAR 

���$UDOÕN 2016, ���$UDOÕN� ���5 YH� ���$UDOÕN� ���4 WDULKOHUL� LWLEDUÕ\OD�� ùLUNHW¶LQ� VWRNODUÕ DúD÷ÕGDNL�
gibidir: 

$UVD�VWRNODUÕ 
���$UDOÕN����5 
0DOL\HW�GH÷HUL *LULú dÕNÕú 

���$UDOÕN 2016 
0DOL\HW�GH÷HUL 

     
øVWDQEXO�%DNÕUN|\�$UVDVÕ�- Referans 
%DNÕUN|\�.RQXW�3URMHVL(1) 10,061,154  -- (3,914,434) 6,146,720 

(VNLúHKLU- 2GXQSD]DUÕ�$UVDVÕ�– 
Panaroma Plus Konut Projesi(2) 22,591,755 -- (8,485,285) 14,106,470 

Sancaktepe Konut Projesi(3) 65,311,991 36,087,362 -- 101,399,353 
(U]XUXP�ùHKULVWDQ�3URMHVL(4) -- 31,168,359 -- 31,168,359 
     
Toplam 97,964,900 67,255,721 (12,399,719) 152,820,902 

(1) ùLUNHW� %DNÕUN|\�DUVD��]HULQGH�SURMH�JHOLúWLUPHN��]HUH�$UVD�6DWÕúÕ�.DUúÕOÕ÷Õ�*HOLU�3D\ODúÕPÕ��ASKGP) LKDOHVL�DoPÕú�YH�LKDOH�VRQXFXQD�
J|UH�ELU�ILUPD�LOH����ùXEDW������WDULKLQGH�V|]OHúPH�LP]DODPÕúWÕU��ùLUNHW�����ùXEDW������WDULKLQGH�SURMHQLQ��]HULQGH�\HU�DOGÕ÷Õ�KHU�LNL�
SDUVHO�LoLQ�WDSX�N�W�÷�QGH�NDW�LUWLIDNÕ�WHVLV�HWPLúWLU��2016 \ÕOÕQGD�52 DGHW�ED÷ÕPVÕ]�ünitenin NDW�LUWLIDNÕ�WDSX devri ile 14,015,299 TL 
WXWDUÕQGD� NRQXW� VDWÕú� JHOLUL� KDVÕODWta ve 3,914,355 TL VDWÕúODUÕQ� PDOL\HWLQGH�� NRQXW� VDWÕú� JHOLUOHUL� YH� NRQXW� PDOL\HWL� RODUDN�
PXKDVHEHOHúWLULOPLúWLU (���$UDOÕN�2015: 120 adet tapu devri, 35,835,980 TL konuW�VDWÕú�JHOLUL�YH�10,692,648 TL VDWÕúODUÕQ�PDOL\HWL�. 
ùLUNHW�LOH�\�NOHQLFL�ILUPD�DUDVÕQGD�³$UVD�6DWÕúÕ�.DUúÕOÕ÷Õ�*HOLU�3D\ODúÕPÕ�8VXO�´�LOH�NRQXW�NRPSOHNVL�\DSÕPÕ�DQODúPDVÕQD�LVWLnaden 17 
ùXEDW������YH���0DUW������WDULKLQGH������������7/�YH���������7/�\�NOHQLFL�ILUPDGDQ�DYDQV�DOÕQPÕúWÕU��ùLUNHW¶LQ�SURMHOHQGLULOPLú�
arsa maliyeti 31,765,625 TL’dir. 

ùLUNHW, ���0D\ÕV������WDULKLQGH�LON�\DSÕ�UXKVDWÕ�DOÕQDQ�YH�LQúDVÕQD�GHYDP�HGLOHQ�5HIHUDQV�%DNÕUN|\�SURMHVLQGH�����DGHW�RODQ�WRSODP�
NRQXW�VD\ÕVÕ�����DGHW�YH����DGHW�RODQ�WRSODP�WLFDUL��QLWH�VD\ÕVÕ����DGHW�RODFDN�úHNLOGH�UHYL]\RQD�JLGLOPLú�ROXS��UHYL]\RQODU�oHUoHYHVLQGH�
DOÕQDQ�7DGLODW�5XKVDWÕ����(\O�O������WDULKLQGH�LOJLOL�PDNDPODUFD�RQD\ODQPÕúWÕU�����$UDOÕN 2016 WDULKL�LWLEDUÕyla 262 DGHW�ED÷ÕPVÕ]�
bölümün tapu GHYLU�LúOHPOHUL�WDPDPODQPÕúWÕU� 

(2) 2GXQSD]DUÕ�$UVD��(VNLúHKLU�øOL��2GXQSD]DUÕ�øOoHVL��2VPDQJD]L�0DKDOOHVL��HVNL������DGD����SDUVHO�YH����YH����0DUW������WDULKLQde 
WDSX�VLFLOLQH�YH�LPDU�DODQÕQGD�\DSÕODQ�GH÷LúLNOLN�LOH�\HQLGHQ�EHOLUOHQHQ�����SDUVHO��]HULQGH ND\ÕWOÕGÕU��ùLUNHW�����0DUW������WDULKLQGH�
������PHWUHNDUH�\�]|Oo�P�QGHNL�����SDUVHOLQ�(VNLúHKLU�2GXQSD]DUÕ�%HOHGL\HVL¶QH�DLW�E|O�P�Q����������7/�EHGHOOH� VDWÕQ�DODUDN�
|QFHNL��������PHWUHNDUH�\�]|Oo�P�QGHNL����SDUVHO�YH����SDUVHOL�����QXPDUDOÕ�SDUVHO�RODUDN�WDSX�ND\GÕQÕ�JHUoHNOHúWLUPLúWLU��<HQL�
LPDU�SODQÕQD�J|UH�JD\ULPHQNXOGH�WHYGL�\DSÕODUDN�|QFHGHQ��������PHWUHNDUH�RODQ�SDUVHO�������PHWUHNDUH�RODUDN�WDSX�N�W�÷�QH�ND\ÕW�
HGLOPLúWLU��$UVDQÕQ�QLWHOL÷L�WHYGL�LúOHPLQGHQ�|QFH�EDKoHOL�NDUJLU�IDEULND�LNHQ�WHYGL�LúOHPLQLQ�DUGÕQGDQ�DUVD�RODUDN�GH÷LúWLULOPLúWLU� 30 
$UDOÕN�2014 tarihinde 97 adet konut 5 adet de ticari ünitenin kat iUWLIDNÕ�WDSXODUÕ�oÕNDUÕOPÕúWÕU� 2016 \ÕOÕQGD�23 DGHW�ED÷ÕPVÕ]��QLWHQLQ�
kat mülkiyeti tapu devri ile 10,572,462 7/�WXWDUÕQGD�NRQXW�VDWÕú�JHOLUL�KDVÕODWWD�YH�9,028,862 7/�VDWÕúODUÕQ�PDOL\HWLQGH��NRQXW�VDWÕú�
JHOLUOHUL�YH�NRQXW�PDOL\HWL�RODUDN�PXKDVHEHOHúWLULOPLúWLU ����$UDOÕN ���������DGHW�WDSX�GHYUL�������������7/�WXWDUÕQGD�NRQXW�VDWÕú�JHOLUL�
ve 16,2�������7/�VDWÕúODUÕQ�PDOL\HWL��NRQXW�VDWÕú�JHOLUOHUL�YH�NRQXW�PDOL\HWL�RODUDN�PXKDVHEHOHúWLULOPLúWLU� 2015 \ÕOÕ�LoHULVLQGH proje 
NDSVDPÕQGD�����������7/�WXWDUÕQGDNL�'�%ORN�YH�%���%ORN�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHUH�DOÕQPÕúWÕU� 

(3) Halk GYO-9DNÕI� *<2� $GL� 2UWDNOÕ÷Õ� WDUDIÕQGDQ� �]HULQGH� JD\ULPHQNXO� SURMHVL� JHUoHNOHúWLULOPHN� �]HUH�� �� Ekim 2014 tarihinde 
øVWDQEXO� LOL�� 6DQFDNWHSH� øOoHVL�� 6DPDQGÕUD�0DKDOOHVL¶QGH� ������������ 7/¶\H� aUVD� DOÕPÕ� JHUoHNOHúPLúWLU�� ��� (NLP�2015 tarihinde 
\�NOHQLFL�ILUPD�LOH�V|]OHúPH�LP]DODQPÕúWÕU. ��.DVÕP������WDULKLQGH�\DSÕ�UXKVDWÕ�DOÕQPÕúWÕU� Arsa stoku üzerinde herhangL�ELU�NÕVÕWODPD�
EXOXQPDPDNWDGÕU. 

(4) Halk GYO-Er Konut $GL�2UWDNOÕ÷Õ�WDUDIÕQGDQ��]HULQGH�JD\ULPHQNXO�SURMHVL�JHUoHNOHúWLULOPHN��]HUH��1 Nisan 2016 tarihinde Erzurum 
ili, Yakuitiye ølçesi, Gez Mahallesi’nde 17,500,000 7/¶\H�DUVD�DOÕPÕ�JHUoHNOHúPLúWLU��31 0D\ÕV 2016 tarihinde yüklenici firma ile 
V|]OHúPH�LP]DODQPÕúWÕU�����0D\ÕV 2016 WDULKLQGH�\DSÕ�UXKVDWÕ�DOÕQPÕúWÕU. $UVD�VWRNX��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU� 

Arsa VWRNODUÕ 
���$UDOÕN����4 
0DOL\HW�GH÷HUL *LULú dÕNÕú 

���$UDOÕN 2015 
0DOL\HW�GH÷HUL 

     
øVWDQEXO�%DNÕUN|\�$UVDVÕ�- Referans 
%DNÕUN|\�.RQXW�3URMHVL(1) 20,753,802 -- (10,692,648) 10,061,154 

(VNLúHKLU- 2GXQSD]DUÕ�$UVDVÕ�– 
Panaroma Plus Konut Projesi(2) 26,233,422 14,884,639 (18,526,306) 22,591,755 

Sancaktepe Konut Projesi(3) 56,103,513 9,208,478 -- 65,311,991 
     
Toplam 103,090,737 24,093,117 (29,218,954) 97,964,900 
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9. (57(/(10øù�*(/ø5/(5 

���$UDOÕN 2016, 31 $UDOÕN����5 ve 31 $UDOÕN����4 WDULKOHUL�LWLEDUÕ\OD��NÕVD�YH�X]XQ YDGHOL�HUWHOHQPLú�
JHOLUOHU�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN 

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
(UWHOHQPLú�NRQXW�VDWÕú�JHOLUOHUL(1) 21,520,181 44,070,843 55,814,040 
<�NOHQLFLOHUGHQ�DOÕQDQ�DYDQVODU -- -- 18,200,000 
(UWHOHQPLú�NLUD�JHOLUOHUL -- -- 2,788,350 
7RSODP�NÕVD�YDGHOL�HUWHOHQPLú�JHOLUOHU 21,520,181 44,070,843 76,802,390 
    
(UWHOHQPLú�NRQXW�VDWÕú�JHOLUOHUL(2)  183,793,138 30,813,515 -- 
7RSODP�X]XQ�YDGHOL�HUWHOHQPLú�JHOLUOHU 183,793,138 30,813,515 -- 
    
7RSODP�HUWHOHQPLú�JHOLUOHU 205,313,319 74,884,358 76,802,390 

(1) (UWHOHQPLú� NRQXW� VDWÕú� JHOLUOHUL�� %DNÕUN|\¶GH� EXOXQDQ� DUVD� �]HULQGH� JHUoHNOHúWLULOHQ� $6.*3�
SURMHVLQGHNL� NRQXWODUGDQ� \DSÕODQ� VDWÕúODU� QHGHQL\OH� DOÕQDQ�19,669,024 TL tutardan, (VNLúHKLU-
2GXQSD]DUÕ�$UVD��]HULQGH�JHUoHNOHúWLULOHQ�NRQXW�SURMHVLQH�LOLúNLQ�\DSÕODQ�VDWÕúODU�QHGHQL\OH�DOÕQDQ�
1,851,157 TL tutardan ROXúPDNWDGÕU� ùLUNHW¶LQ� ASKGP 6|]OHúPH� NRúXOODUÕQD� J|UH� \DSÕODQ�
VDWÕúODUGDQ�HOGH�HGLOHQ�KDVÕODWÕQ��50.�¶OLN�SD\Õ�ùLUNHW�WDUDIÕQGDQ�WDKVLO�HGLOPHNWHGLU�����$UDOÕN 
2016 WDULKL� LWLEDUÕ\OD� toplam 27,753,068 7/� WXWDUÕQGD� VDWÕú� JHUoHNOHúWLULOPLú� YH� IDUN� WXWDUÕ�
yüklenici\H�KDNHGLúL� RUDQÕQGD�|GHQPLúWLU��254 adet konut ve 73 adet ticari ünite olmak üzere 
toplam 327 DGHW� ED÷ÕPVÕ]� E|O�PGHQ� ROXúDQ� projenin, ��� $UDOÕN 2016 WDULKL� LWLEDUÕ\OD; 291 
ED÷ÕPVÕ]�E|O�P�Q�VDWÕúÕ�LOH�200.6 Milyon 7/¶OLN�VDWÕú�WXWDUÕQD��\�NOHQLFLGHQ�DOÕQDQ�DYDQV�KDULo��
XODúÕOPÕú�� VDWÕú� WXWDUÕ� WRSODP� 178.6 Milyon TL olan 262 DGHW� ED÷ÕPVÕ]� E|O�P�Q� tapu devir 
LúOHPOHUL�WDPDPODQPÕúWÕU� 

(2) ùLUNHW¶LQ X]XQ�YDGHOL�HUWHOHQPLú�JHOLUOHUL 6DQFDNWHSH�$UVD��]HULQGH�JHUoHNOHúWLULOHQ�Bizimtepe 
Aydos Projesi’ne LOLúNLQ� \DSÕODQ� VDWÕúODU YH� (U]XUXP�<DNXWL\H� DUVDVÕ� �]HULQGH� JHUoHNOHúWLUOHQ�
ùHKULVWDQ� 3URMHVL¶QH� LOLúNLQ� \DSÕODQ� VDWÕúDODU� nedeniyle VÕUDVÕ\OD� DOÕQDQ� 157,172,304 TL ve 
26,620,834 7/�WXWDUGDQ�ROXúPDNWDGÕU� 

10. YAT,5,0�$0$d/,�*$<5ø0(1.8//(5 

���$UDOÕN 2016, ���$UDOÕN����5 YH����$UDOÕN����4 tarLKOHUL�LWLEDUÕ\OD��\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�
GHWD\Õ�DúD÷ÕGDNL gibidir: 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
Binalar 859,345,116 737,765,116 461,397,555 
<DSÕOPDNWD�RODQ�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 646,462,575 699,689,671 754,990,915 
    
Toplam 1,505,807,691 1,437,454,787 1,216,388,470 

*HUoH÷H�X\JXQ�GH÷HU�|Oo�P� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�JHUoH÷H�X\JXQ�GH÷HUL��HPVDO�GH÷HU�\|QWHPL�LOH�EHOLUOHQPLúWLU��(PVDO�
GH÷HU�\|QWHPL� LOH�JHUoH÷H�X\JXQ�GH÷HUL�EHOLUOHQPLú�RODQ�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ��JHUoH÷H�
X\JXQ�GH÷HU�|Oo�P��6HYL\H���RODUDN�VÕQÕIODQGÕUÕOPÕúWÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU��]HULQGHNL�VLJRUWD�WXWDUÕ ���$UDOÕN 2016 tarihi LWLEDUÕ\OD�245,334,793 
TL’GLU�����$UDOÕN����5: 310,434,793 TL). 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

���$UDOÕN 2016 taULKL�LWLEDUÕ\OD \DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 

���$UDOÕN������
*HUoH÷H�X\JXQ�

GH÷HUL *LULú Transfer 

*HUoH÷H�
X\JXQ�GH÷HU�

IDUNÕ 

���$UDOÕN������
*HUoH÷H�X\JXQ�

GH÷HUL 
      
øVWDQEXO�.DUDN|\�%LQDVÕ 30,000,000 -- -- 2,600,000 32,600,000 
øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ��D� 46,680,000 330,483 -- 2,351,517 49,362,000 
ø]PLU�.RQDN�%LQDVÕ-1 21,382,200 -- -- 3,747,800 25,130,000 
$QNDUD�.Õ]ÕOD\�%LQDVÕ� 16,200,000 -- -- 813,475 17,013,475 
øVWDQEXO�%H\R÷OX�%LQDVÕ 22,000,000 -- -- 2,555,000 24,555,000 
øVWDQEXO�%HúLNWDú�%LQDVÕ 16,030,000 -- -- 2,290,000 18,320,000 
øVWDQEXO�(WLOHU�%LQDVÕ 16,200,000 -- -- 566,000 16,766,000 
øVWDQEXO�ùLúOL�%LQDVÕ 14,325,000 -- -- 810,034 15,135,034 
ø]PLU�.RQDN�%LQDVÕ-2 13,470,000 -- -- 1,372,000 14,842,000 
$QNDUD�%DúNHQW�%LQDVÕ 11,000,000 -- -- 854,750 11,854,750 
øVWDQEXO�%DNÕUN|\�%LQDVÕ 20,865,000 -- -- 635,350 21,500,350 
%XUVD�%LQDVÕ 11,860,000 -- -- 1,340,000 13,200,000 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 9,000,000 -- -- 860,000 9,860,000 
.RFDHOL�%LQDVÕ 10,544,000 -- -- 1,318,000 11,862,000 
øVWDQEXO�)DWLK�%LQDVÕ 10,000,000 -- -- 1,253,750 11,253,750 
øVWDQEXO�&DGGHERVWDQ�%LQDVÕ 18,690,000 -- -- (7,465,000) 11,225,000 
6DNDU\D�$GDSD]DUÕ�%LQDVÕ 9,032,500 -- -- 1,842,500 10,875,000 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 7,650,000 -- -- 450,000 8,100,000 
øVWDQEXO�$WDN|\�%LQDVÕ 10,975,000 -- -- 285,000 11,260,000 
øVWDQEXO�1LúDQWDúÕ�%LQDVÕ 8,200,000 -- -- 349,250 8,549,250 
Halkbank Finans Kule  181,205,360 -- -- 5,430,920 186,636,280 
Park Dedeman Levent Otel 145,107,568 -- -- 20,270,665 165,378,233 
.RFDHOL�ùHNHUSÕQDU�%DQNDFÕOÕN�0HUNH]L 82,521,600 -- -- 6,182,400 88,704,000 
(VNLúHKLU– Panaroma Plus Konut Projesi - D Blok 4,177,025 -- -- 22,735 4,199,760 
(VNLúHKLU– Panaroma Plus Konut Projesi - B17 Blok 649,863 -- -- 212,787 862,650 
.RFDHOL�ùHNHUSÕQDU�2ILV�3URMHVL��F� -- -- 70,649,391 (348,807) 70,300,584 
%LQDODU�WRSODPÕ 737,765,116 330,483 70,649,391 50,600,126 859,345,116 
      
øVWDQEXO�)LQDQV�0HUNH]L�3URMHVL��E� 632,096,740 3,266,683 -- 11,099,152 646,462,575 
.RFDHOL�ùHNHUSÕQDU�2ILV�3URMHVL��F� 67,592,931 3,056,460 (70,649,391) -- -- 
<DSÕOPDNWD�RODQ�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�
WRSODPÕ 699,689,671 6,323,143 (70,649,391) 11,099,152 646,462,575 
      
Toplam 1,437,454,787 6,653,626 -- 61,699,278 1,505,807,691 

(a) øVWDQEXO�6DOÕSD]DUÕ�%LQD¶VÕ��]HULQGH�\DSÕODQ�2WHO�3URMHVL�NDSVDPÕQGD�ROXúDQ�329,553 TL NDPX�KDUoODUÕ ve 930 TL WXWDUÕQGD�GL÷HU�oHúLWOL�
giderler projenin PDOL\HWLQH�HNOHQPLúWLU� 

(b) øVWDQEXO� )LQDQV�0HUNH]L� 3URMHVL� �]HULQGH�1,566,395 7/� WXWDUÕQGD�PLPDUL� YH�P�KHQGLVOLN� JLGHUL��217,702 7/� WXWDUÕQGD� SURMH� \|QHWLP�
giderleri, 1,294,940 NDPX�KDUoODUÕ ve 187,646 7/�WXWDUÕQGD�GL÷HU�oHúLWOL�JLGHUOHU�SURMHQLQ�PDOL\HWLQH�HNOHQPLúWLU� 

(c) .RFDHOL�ùHNHUSÕQDU�Ofis Projesi üzerinde 66,636 7/�WXWDUÕQGD�NDPX�KDUoODUÕ��2,602,979 7/�NDED�LQúDDW�JLGHUOHUL ve 386,845 7/�WXWDUÕQGD�
GL÷HU�JLGHUOHU�SURMHQLQ�PDOL\HWLQH�HNOHQPLúWLU� 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

3��$UDOÕN 2015 WDULKL�LWLEDUÕ\OD \DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 

���$UDOÕN������
*HUoH÷H�X\JXQ�

GH÷HUL *LULú Transfer 

*HUoH÷H�
X\JXQ�GH÷HU�

IDUNÕ 

���$UDOÕN������
*HUoH÷H�X\JXQ�

GH÷HUL 
      
øVWDQEXO�.DUDN|\�%LQDVÕ 28,500,000 -- -- 1,500,000 30,000,000 
øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ 43,400,000 -- -- 3,280,000 46,680,000 
ø]PLU�.RQDN�%LQDVÕ-1 18,530,000 -- -- 2,852,200 21,382,200 
$QNDUD�.Õ]ÕOD\�%LQDVÕ� 17,675,000 -- -- (1,475,000) 16,200,000 
øVWDQEXO�%H\R÷OX�%LQDVÕ 19,270,000 -- -- 2,730,000 22,000,000 
øVWDQEXO�%HúLNWDú�%LQDVÕ 15,114,000 -- -- 916,000 16,030,000 
øVWDQEXO�(WLOHU�%LQDVÕ 14,575,000 -- -- 1,625,000 16,200,000 
øVWDQEXO�ùLúOL�%LQDVÕ 13,000,000 -- -- 1,325,000 14,325,000 
ø]PLU�.RQDN�%LQDVÕ-2 12,600,000 -- -- 870,000 13,470,000 
$QNDUD�%DúNHQW�%LQDVÕ 13,224,000 -- -- (2,224,000) 11,000,000 
øVWDQEXO�%DNÕUN|\�%LQDVÕ 19,602,000 -- -- 1,263,000 20,865,000 
%XUVD�%LQDVÕ 10,865,000 -- -- 995,000 11,860,000 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 9,077,500 -- -- (77,500) 9,000,000 
.RFDHOL�%LQDVÕ 8,567,000 -- -- 1,977,000 10,544,000 
øVWDQEXO�)DWLK�%LQDVÕ 9,050,000 -- -- 950,000 10,000,000 
øVWDQEXO�&DGGHERVWDQ�%LQDVÕ 7,165,000 -- -- 11,525,000 18,690,000 
6DNDU\D�$GDSD]DUÕ�%LQDVÕ 8,212,050 -- -- 820,450 9,032,500 
Ankara %DKoHOLHYOHU�%LQDVÕ�� 7,735,000 -- -- (85,000) 7,650,000 
øVWDQEXO�$WDN|\�%LQDVÕ 10,290,000 -- -- 685,000 10,975,000 
øVWDQEXO�1LúDQWDúÕ�%LQDVÕ 7,475,000 -- -- 725,000 8,200,000 
Halkbank Finans Kule  167,471,005 -- -- 13,734,355 181,205,360 
Park Dedeman Levent Otel -- -- 135,690,224 9,417,344 145,107,568 
ùHNHUSÕQDU�%DQNDFÕOÕN�0HUNH]L -- -- 68,853,894 13,667,706 82,521,600 
(VNLúHKLU– Panaroma Plus Konut Projesi - D Blok -- 1,644,422 -- 2,532,603 4,177,025 
(VNLúHKLU– Panaroma Plus Konut Projesi - B17 
Blok -- 644,194 -- 5,669 649,863 
%LQDODU�WRSODPÕ 461,397,555 2,288,616 204,544,118 69,534,827 737,765,116 
      
Levent Otel Projesi (a) 108,160,115 27,530,109 (135,690,224) -- -- 
øVWDQEXO�)LQDQV�0HUNH]L�3URMHVL��E� 574,633,400 7,621,024 -- 49,842,316 632,096,740 
.RFDHOL�ùHNHUSÕQDU�2ILV�3URMHVL��F� 72,197,400 40,839,817 (68,853,894) 23,409,608 67,592,931 
<DSÕOPDNWD�RODQ�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�
WRSODPÕ 754,990,915 75,990,950 (204,544,118) 73,251,924 699,689,671 
      
Toplam 1,216,388,470 78,279,566 -- 142,786,751 1,437,454,787 

(a) &DUL�G|QHPGH��øVWDQEXO�/HYHQW�$UVD¶VÕ��]HULQGH�\DSÕODQ�2WHO�3URMHVL�NDSVDPÕQGD�ROXúDQ������������7/�NDED�LQúDDW�JLGHUOHUL����1,812 TL 
SURMH�\|QHWLP�JLGHUOHUL��NDPX�KDUoODUÕ���������7/�YH���������7/�WXWDUÕQGD�GL÷HU�oHúLWOL�JLGHUOHU�SURMH�PDOL\HWLQH�HNOHQPLúWLU� 

(b) Cari dönemde, øVWDQEXO�)LQDQV�0HUNH]L�3URMHVL�üzerinde 5,640,950 TL mimari ve mühendislik giderleri, 315,058 TL proje yönetim giderleri, 
1,525,304 7/�NDPX�KDUoODUÕ�YH�139,712 7/�WXWDUÕQGD�GL÷HU�oHúLWOL�JLGHUOHU�projenin PDOL\HWLQH�HNOHQPLúWLU� 

(c) &DUL�G|QHPGH��.RFDHOL�ùHNHUSÕQDU�Ofis 3URMHVL��]HULQGH�����������7/�PLPDUL�YH�P�KHQGLVOLN�JLGHUOHUL���������7/�WXWDUÕQGD�NDPX�KDUoODUÕ��
�����������7/�WXWDUÕQGD�NDED�LQúDDW�JLGHUOHUL�YH��������7/�WXWDUÕQGD�GL÷HU�JLGHUOHU�SURMHQLQ�PDOL\HWLQH�HNOHQPLúWLU� 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar 

i. øVWDQEXO�.DUDN|\�%LQDVÕ 

øVWDQEXO� .DUDN|\� %LQDVÕ�� øVWDQEXO� øOL�� %H\R÷OX� øOoHVL�� 0�H\\HW]DGH�0DKDOOHVL�� ���� DGD� �� SDUVHOGH�
ND\ÕWOÕGÕU��Yüzölçümü 583 metrekare olan karJLU�LúKDQÕGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����.DVÕP������WDULKOL�UDSRUD�J|UH������������
TL olarak bHOLUOHQPLú�YH�+DONEDQN� WDUDIÕQGDQ�D\QL� VHUPD\H�RODUDN�ùLUNHW¶H����(NLP������ WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH� úLUNHWLQLQ� ��� $UDOÕN� ���� WDULKOL� UDSRUXQD� J|UH� øVWDQEXO� .DUDN|\� %LQDVÕ¶QÕQ� HPVDO�
NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 32,600,000 7/¶GLU�� <DWÕUÕP� DPDoOÕ�
JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�+DONEDQN’a kiraya 
YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DmDoOÕ�JD\ULPHQNXOGHQ����2FDN����6 tarihinde EDúOD\ÕS����$UDOÕN 
2016 tarihinde sona eren hesap döneminde 1,397,550 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

ii. øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ 

øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ��øVWDQEXO�øOL��%H\R÷OX�øOoHVL��.ÕOÕoDOL�0DKDOOHVL�����DGD����SDUVHOGH�ND\ÕWOÕGÕU��
<�]|Oo�P��������PHWUHNDUH�RODQ�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����.DVÕP������WDULKOL�UDSRUD�J|UH������������
7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN� WDUDIÕQGDQ�D\QL� VHUPD\H�RODUDN�ùLUNHW¶H����(NLP������ WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ���� WDULKOL� UDSRUXQD� J|UH� øVWDQEXO� 6DOÕSD]DUÕ� %LQDVÕ¶QÕQ� HPVDO�
NDUúÕODúWÕUPD� \|QWHPLQH J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 49,362,000 7/¶GLU�� <DWÕUÕP� DPDoOÕ�
gayrimenkul üzerinde herhangi ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ�
gayrimenkulden, 1 Ocak 2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 
395,653 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� ùLUNHW��6DOÕSD]DUÕ�%LQDVÕ¶�QÕQ�RWHO�RODUDN�NXOODQÕOPDVÕ� LoLQ�%HULO�
2WHOFLOLN�7XUL]P�YH�7LF��/WG��ùWL��LOH�V|]OHúPH�LP]DODPÕúWÕU��%LQDQÕQ�QLWHOL÷LQLQ�RWHOH�G|Q�úW�U�OPHVL�
sürecinde olup 6 Ocak 2017 tarihinde tadilat ve fonksiyon ruhsaWÕ�DOÕQPÕúWÕU� 

iii. ø]PLU�.RQDN�%LQDVÕ-1 

ø]PLU� .RQDN� %LQDVÕ�� ø]PLU� øOL�� .RQDN� øOoHVL�� $NGHQL]� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH� ND\ÕWOÕGÕU��
<�]|Oo�P������PHWUHNDUH�RODQ�EDQND�ELQDVÕGÕU��*D\ULPHQNXO�Q�ED÷ÕPVÕ]�E|O�POHUL� LoLQ�NDW� LUWLIDNÕ�
kXUXOPDPÕúWÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL�UDSRUD�J|UH������������7/�
RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ D\QL� VHUPD\H� RODUDN� ùLUNHW¶H� �� .DVÕP 2010 tarihinde 
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�ø]PLU�.RQDN�%LQD¶QÕQ�HPVDO�NDUúÕODúWÕUPD�
yöntePLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 25,130,000 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�
�]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��
ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� ��2FDN� ���6 tarihiQGH� EDúOD\ÕS� ���$UDOÕN 2016 
tarihinde sona eren hesap döneminde 1,270,500 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 
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10 YATIRIM AMAÇLI *$<5ø0(1.8//(5 �GHYDPÕ� 

Binalar �GHYDPÕ� 

iv. $QNDUD�.Õ]ÕOD\�%LQDVÕ� 

$QNDUD� .Õ]ÕOD\� %LQDVÕ� $QNDUD� øOL�� dDQND\D� øOoHVL�� &XPKXUL\HW� Mahallesi, 1064 ada 14 parselde 
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDrJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����
ùXEDW������WDULKOL�UDSRUD�J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� tarihli raporuna göre Ankara 
.Õ]ÕOD\�%LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL�17,013,475 
7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW� V|]�NRQXVX�\DWÕUÕP�DPDoOÕ� JD\Uimenkulden, 1 Ocak 
2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 1,282,600 7/�WXWDUÕQGD�
NLUD�JHOLUL�HOGH�HWPLúWLU� 

v. øVWDQEXO�%H\R÷OX�%LQDVÕ 

øVWDQEXO� %H\R÷OX� %LQDVÕ�� øVWDQEXO� øOL�� %H\R÷OX� øOoHVL�� +�VH\LQD÷D� 0DKDOOHVL�� ���� DGD� �� parselde 
ND\ÕWOÕGÕU�� <�]|Oo�P�� ���� PHWUHNDUH� YH� EHú� PHWUH� GHULQOLN� YH� EHú� EXoXN� PHWUH� LUWLIDGD� øVWDQEXO�
%HOHGL\HVL�OHKLQH�XPXPXQ�JHoPHVLQH�PDKVXV�LUWLIDN�KDNNÕ�RODQ�NDrJLU�LúKDQÕGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL�UDSRUD�J|UH������������7/�
RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL� VHUPD\H� RODUDN� ùLUNHW¶H� ��� (NLP� ����� WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ���� WDULKOL� UDSRUXQD� J|UH� øVWDQEXO� %H\R÷OX� %LQDVÕ¶QÕQ� HPVDO�
NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 24,555,000 7/¶GLU�� <DWÕUÕP� DPDoOÕ�
gayULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕQ�LNLQFL���o�QF���
G|UG�QF���EHúLQFL�YH�DOWÕQFÕ�NDWODUÕQÕ�7�UNL\H�&XPKXUL\HWL�%DúEDNDQOÕN�+D]LQH�0�VWHúDUOÕ÷Õ��³+D]LQH�
0�VWHúDUOÕ÷Õ´�¶QD�GL÷HU�E|O�POHULQL�GH�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�
gayrimenkulden, 1 Ocak 2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 
1,394,884 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

vi. øVWDQEXO�%HúLNWDú�%LQDVÕ 

øVWDQEXO� %HúLNWDú� %LQDVÕ�� øVWDQEXO� LOL�� %HúLNWDú� LOoHVL�� 6LQDQSDúD� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDrJLU�LúKDQÕGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�12 
Ocak 2010 WDULKOL�UDSRUD�J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H��7 (NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ��16 AralÕN����� WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�
%HúLNWDú�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�18,320,000 
7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]Õ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ��1 Ocak 2016 
WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 1,210,000 TL kira geliri elde 
HWPLúWLU� 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

vii. øVWDQEXO�(WLOHU�%LQDVÕ 

øVWDQEXO�(WLOHU�%LQDVÕ��øVWDQEXO�øOL��%HúLNWDú�øOoHVL�����%|OJHGH������DGD���SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P��
617 metrekare olan kargir evdir. 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
olDQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����.DVÕP������WDULKOL�UDSRUD�J|UH������������
7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN� WDUDIÕQGDQ D\QL� VHUPD\H�RODUDN�ùLUNHW¶H��� Ekim 2010 tarihinde 
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�(WLOHU�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�
\|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 16,766,000 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�
�]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��
ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� 1 Ocak 2016 WDULKLQGH� EDúOD\ÕS� ���$UDOÕN 2016 
tarihinde sona eren hesap döneminde 943,800 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

viii. øVWDQEXO�ùLúOL�%LQDVÕ 

øVWDQEXO�ùLúOL�%LQDVÕ�� øVWDQEXO� øOL�� ùLúOL� øOoHVL��0HúUXWL\HW�0DKDOOHVL�� ���� SDIWD�� ���� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDrJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL�UDSRUD�J|UH������������7/�
RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL� VHUPD\H� RODUDN� ùLUNHW¶H� 2 .DVÕP 2010 tarihinde 
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�ùLúOL�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�
yöntemine göre EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 15,135,034 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�
�]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��
ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� ��2FDN� ���6 WDULKLQGH� EDúOD\ÕS� ���$UDOÕN 2016 
tarihinde sona eren hesap döneminde 931,700 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

ix. ø]PLU�.RQDN�%LQDVÕ-2 

ø]PLU� .RQDN� %LQDVÕ�� ø]PLU� øOL�� .RQDN� øOoHVL�� $NGHQL]� 0DKDOOHVL�� ����� DGD� ��� SDUVHOGH� ND\ÕWOÕGÕU��
Yüzölçümü 616 metrekare olan karJLU�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL�UDSRUD�J|UH������������7/�
RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL� VHUPD\H� RODUDN� ùLUNHW¶H� �� .DVÕP 2010 tarihinde 
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�ø]PLU�.RQDN�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�
yöntemine göre beOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 14,842,000 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�
�]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕQ�]HPLQ�NDWWD�����PHWUHNDUH��
ELULQFL� NDWWD� ����PHWUHNDUH¶OLN� E|O�P�Q��+DON� 6LJRUWD�$ù¶\H� �³+DON� 6LJRUWD´��� ELrinci kattaki 171 
metrekare’lik bölümü +DON� +D\DW� YH� (PHNOLOLN� $ù¶\H YH� GL÷HU� NÕVÕPODUÕQÕ� LVH� +DONEDQN¶D� NLUD\D�
YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ��1 Ocak 2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 
2016 tarihinde sona eren hesap döneminde 873,194 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� +DON�6LJRUWD�$ù�LOH�RODQ�
NLUD�V|]OHúPHVL����(NLP������WDULKLQGH�VRQD�HUPLúWLU� 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

x. $QNDUD�%DúNHQW�%LQDVÕ 

$QNDUD� %DúNHQW� %LQDVÕ�� $QNDUD� LOL�� dDQND\D� LOoHVL�� Cumhuriyet Mahallesi, 1046 ada 27 parselde 
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�DSDUWPDQGÕU� <DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�
0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����ùXEDW������WDULKOL�UDSRUD�J|UH�����������7/�
olarak belirlHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL� VHUPD\H� RODUDN� ùLUNHW¶H� ��� (NLP� ����� WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ���� WDULKOL� UDSRUXQD� J|UH� $QNDUD� %DúNHQW� %LQDVÕ¶QÕQ� HPVDO�
NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 11,854,750 7/¶GLU�� <DWÕUÕP� DPDoOÕ�
JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW�� EX� WDúÕQPD]ÕQ� ELU� E|O�P�Q��
+DONEDQN¶D�YH�GL÷HU�E|O�P�Q��LVH�&HGD�$NDU\DNÕW¶D�NLUD\D�YHUPLúWLU��ùLUNHW��V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�
gayrimenkulden, 1 Ocak 2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 
1,021,218 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

xi. øVWDQEXO�%DNÕUN|\�%LQDVÕ 

øVWDQEXO� %DNÕUN|\� %LQDVÕ�� øVWDQEXO� LOL�� %DNÕUN|\� LOoHVL�� =H\WLQOLN� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�VHNL]�NDWOÕ�NDrJLU�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L���
ùXEDW������WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� tarihli rapRUXQD�J|UH�øVWDQEXO�
%DNÕUN|\�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�21,500,350 
7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW� V|]�NRQXVX�\DWÕUÕP�DPDoOÕ� JD\ULPHQNXOGHQ� 1 Ocak 
2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 1,331,000 TL kira geliri 
HOGH�HWPLúWLU� 

xii. %XUVD�%LQDVÕ 

%XUVD�%LQDVÕ��%XUVD�øOL��2VPDQJD]L�øOoHVL��.D\KDQ�0DKDOOHVL�������DGD���SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P��
����PHWUHNDUH�RODQ�\HGL�NDWOÕ�EHWRQDUPH�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L��� 
2FDN������WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ, ���$UDOÕN����� tarihli raporuna göre Bursa 
%LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL�13,200,000 TL’dir. 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�
Halkbank’a kira\D�YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ��1 Ocak 2016 tarihinde 
EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 892,980 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 
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Binalar �GHYDPÕ� 

xiii. Ankara %DKoHOLHYOHU�%LQDVÕ-1 

$QNDUD�%DKoHOLHYOHU�%LQDVÕ- ���$QNDUD�øOL��dDQND\D�øOoHVL��<XNDUÕ�%DKoHOLHYOHU�0DKDOOHVL�������DGD����
SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�EHú�NDWOÕ�NDrJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����
ùXEDW������WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� tarihli raporuna göre Ankara 
%DKoHOLHYOHU�%LQDVÕ-�¶LQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�9,860,000 
TL’diU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW� V|]�NRQXVX�\DWÕUÕP�DPDoOÕ� JD\ULPHQNXOGHQ��1 Ocak 
2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 673,970 TL kira geliri elde 
HWPLúWLU� 

xiv. .RFDHOL�%LQDVÕ 

.RFDHOL�%LQDVÕ��.RFDHOL�øOL��ø]PLW�øOoHVL��gPHUD÷D�0DKDOOHVL������DGD����SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P��
����PHWUHNDUH�RODQ�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕndan atanDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L��� 
2FDN������WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� tarihli raporuna göre Kocaeli 
%LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL�11,862,000 TL’dir. 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�
+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ��1 Ocak 2016 tarihinde 
EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 847,000 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

xv. øVWDQEXO�)DWLK�%LQDVÕ 

øVWDQEXO� )DWLK� %LQDVÕ�� øVWDQEXO� øOL�� )DWLK� øOoHVL�� +RE\DU� 0DKDOOHVL�� ���� DGD� �� SDUVHOGH� ND\ÕWOÕGÕU��
<�]|Oo�P������PHWUHNDUH�RODQ�NDUJLU�EDQND�KL]PHW�ELQDVÕGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�
RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL�UDSRUD�J|UH�����������7/�
RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL� VHUPD\H� RODUDN� ùLUNHW¶H� ��� (NLP� ����� WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�)DWLK�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�
yöntemine göre EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� 11,253,750 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�
�]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��
ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� ��2FDN� ���6 WDULKLQGH� EDúOD\ÕS� ���$UDOÕN 2016 
tarihinde sona eren hesap döneminde 605,000 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

xvi. øVWDQEXO�&DGGHERVWDQ�%LQDVÕ 

øVWDQEXO� &DGGHERVWDQ� %LQDVÕ�� øVWDQEXO� øOL�� .DGÕN|\� øOoHVL�� (UHQN|\�Mahallesi, 368 ada 25 parselde 
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�EDKoHOL�NDrJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L��� 
Ocak 2010 tarihli rapora göre 6,300,000 TL olarak beliUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H�3 .DVÕP �����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�
CaddeboVWDQ� %LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL�
11,225,000 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU��
ùLUNHW�EX�WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ��1 
Ocak 2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 57,558 TL kira geliri 
HOGH� HWPLúWLU� +DONEDQN� ùLUNHW¶LQ� +DONEDQN� LOH� RODQ� NLUD� V|]OHúPHVL� 25 Ocak 2016 tarihinde sona 
HUPLúWLU� %LQD� NHQWVHO� G|Q�ú�P� V�UHFLQH� JLUPLú� ROXS�� ��.DVÕP� ����� WDULKLQGH� ELQDQÕQ� \ÕNÕOPDVÕ� YH�
\HQLGHQ�\DSÕP�LúL�LOH�LOJLOL�RODUDN�DQD�\�NOHQLFL�V|]OHúPHVL�LP]DODnPÕúWÕU��%LQDnÕQ�NHQWVHO�G|Q�ú�PGH�
ROPDVÕ�VHEHEL\OH�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQGH�DUVD�SD\Õ�GH÷HUL�NXOODQÕOPÕúWÕU� 

xvii. 6DNDU\D�$GDSD]DUÕ�%LQDVÕ 

6DNDU\D�$GDSD]DUÕ�%LQDVÕ��6DNDU\D�øOL��$GDSD]DUÕ�øOoHVL��&XPKXUL\HW�0DKDOOHVL������DGD�����SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P�������PHWUHNDUH�RODQ�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�11 
Ocak �����WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63. WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� tarihli raporuna göre Sakarya 
$GDSD]DUÕ�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�10,875,000 
TL’dir. <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW� V|]�NRQXVX�\DWÕUÕP�DPDoOÕ� JD\ULPHQNXOGHQ��1 Ocak 
2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 773,553 TL kira geliri elde 
HWPLúWLU� 

xviii. $QNDUD�%DKoHOLHYOHU�%LQDVÕ-2 

$QNDUD�%DKoHOLHYOHU�%LQDVÕ-���$QNDUD�øOL��dDQND\D�øOoHVL��<XNDUÕ�%DKoHOLHYOHU�0DKDOOHVL�������DGD����
SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDUJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����
ùXEDW������WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� tarihli raporuna göre Ankara 
%DKoHOLHYOHU� %LQDVÕ-�¶QLQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL�
8,100,000 TL’dLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�
EX�WDúÕQPD]ÕQÕ�.RWRQ�0D÷D]DFÕOÕN�7HNVWLO�6DQD\L�YH�7LFDUHW�$ù��³.RWRQ´�¶\H�NLUD\D�YHUPLúWLU��ùLUNHW�
V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ����2FDN����6 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde 
sona eren hesap döneminde 663,778 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

xix. øVWDQEXO�$WDN|\�%LQDVÕ 

øVWDQEXO� $WDN|\� %LQDVÕ�� øVWDQEXO� øOL�� %DNÕUN|\� øOoHVL�� .DUWDOWHSH� 0DKDOOHVL�� ��� ada 174 parselde 
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDrJLU�EDQND�ELQDVÕGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L���
ùXEDW������WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�
$WDN|\�%LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL�11,260,000 
7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW� V|]�NRQXVX�\DWÕUÕP�DPDoOÕ� JD\ULPHQNXOGHQ� 1 Ocak 
2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 747,175 TL kira geliri elde 
HWPLúWLU� 

xx. øVWDQEXO�1LúDQWDúÕ�%LQDVÕ 

øVWDQEXO� 1LúDQWDúÕ� %LQDVÕ�� øVWDQEXO� øOL�� ùLúOL� øOoHVL�� +DODVNDUJD]L� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P���������PHWUHNDUH�RODQ�VHNL]�NDW�ELU�ORNDQWD�WHGL�PHVNHQOL�NDrJLU�DSDUWPDQGÕU��6|]�
NRQXVX�JD\ULPHQNXO�NRUXQPDVÕ�JHUHNOL�WDúÕQPD]�N�OW�U�YDUOÕ÷Õ�QLWHOL÷LQGHGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�12 
Ocak �����WDULKOL�UDSRUD�J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�
RODUDN�ùLUNHW¶H���.DVÕP �����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�
1LúDQWDúÕ�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�8,549,250 
7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]ÕQÕ�+DONEDQN¶D�NLUD\D�YHUPLúWLU��ùLUNHW� V|]�NRQXVX�\DWÕUÕP�DPDoOÕ� JD\ULPHQNXOGHQ��1 Ocak 
2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 508,200 TL kira geliri elde 
HWPLúWLU� 

39 



HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

xxi. Halkbank Finans Kule 

Halkbank Finans Kule�� øVWDQEXO� øOL��$WDúHKLU� øOoHVL��.�o�NEDNNDON|\�0DKDOOHVL�� �����DGD����SDUVHO�
�]HULQGH�ND\ÕWOÕGÕU��$UVD�������PHWUHNDUH�\�]|Oo�P�QH�VDKLSWLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�.�<DSÕ�
*D\ULPHQNXO�*HOLúWLUPH�øQú��6DQ��YH�'Õú�7LF��$ù¶GHQ�DOÕQPÕúWÕU��øOJLOL�V|]OHúPH\H�J|UH�.'9�GDKLO�VDWÕú�
EHGHOLQLQ����¶VL�RODQ������������7/�NDW�LUWLIDNOÕ�����DGHW�WDSXQXQ�GHYULQGH�|GHQPLúWLU��6DWÕú�EHGHOLQLQ�
%25’i olan 36,137,500 TL 13 Haziran 2012 tarihinde ve bedelin %25’i olan son ödemenin 33,237,500 
TL’si 30 Temmuz 2012 tarihinde öGHQPLúWLU��ùLUNHW¶LQ�DOÕPÕQGDQ�|W�U��NDODQ�����������7/�WXWDUÕQGDNL�
\DSÕODFDN�|GHPH�.�<DSÕ�*D\ULPHQNXO�*HOLúWLUPH�øQú��6DQ��YH�'Õú�7LF��$ù�LOH�\DSÕODQ�GL÷HU�LúOHPOHU�LOH�
PDKVXSODúPÕúWÕU��<DSÕODQ�|GHPHOHU�LOH�ELUOLNWH�����������7/�WDSX�KDUo�EHGHOL����������7/�LVNDQ�WXWDUODUÕ�
YH� EX� 3OD]D¶\D� LVWLQDGHQ� DOÕQDQ� NUHGLQLQ� ���������� 7/¶OLN� IDL]� JLGHUL� DUVD� LOH� ELQD� EHGHOLQH� LODYH�
HGLOPLúWLU�� Halkbank Finans Kule ILQDQVPDQÕ� LoLQ� +DONEDQNDVÕ¶QGDQ� NXOODQÕODQ� NUHGL� NDUúÕOÕ÷ÕQGD�
������������7/�LSRWHN�JHQHO�NUHGL�V|]OHúPHVL�NDSVDPÕQGD�WHPLQDW�RODUDN�YHULOPLúWLU. 

63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH�
úLUNHWLQLQ�� ��� $UDOÕN� ���� tarihli raporuna göre Halkbank Finans Kule LoLQ� HPVDO� NDUúÕODúWÕUPD�
\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�186,636,280 TL’dir. ùLUNHW��V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�
gayrimenkulden 1 Ocak 2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap döneminde 
15,199,980 TL kira geliri elde HWPLúWLU� 

xxii. Park Dedeman Levent Otel 

/HYHQW�$UVD�øVWDQEXO�øOL��ùLúOL�øOoHVL��0HFLGL\HN|\�0DKDOOHVL������SDIWD������DGD���SDUVHOGH�ND\ÕWOÕGÕU��
$UVD�������PHWUHNDUH�\�]|Oo�P�QH�VDKLSWLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�
WDUDIÕQGDQ� DWDQDQ� ELOLUNLúLOHULQ� G�]HQOHGL÷L� ��� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� �����������7/� RODUDN�
EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H���.DVÕP������WDULKLQGH�GHYUROPXúWXU��
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU. Arsa üzerinde Dedeman 
7XUL]P�<|QHWLPL� $ù� LOH� \DSÕODQ� DQWODúPD� LOH� RWHO� SURMHVL� EDúODWÕOPÕúWÕU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH�
KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN����� tarihli 
raporuna göre Park Dedeman Levent Otel’in maliyet \|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�
165,378,233 TL’dir. 

ùLUNHW�� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ� ��2FDN� ���6 WDULKLQGH� EDúOD\ÕS� ���$UDOÕN 2016 
tarihinde sona eren hesap döneminde elde edilen kira geliri 9,137,850 TL’dir. 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

xxiii. .RFDHOL�ùHNHUSÕQDU�%DQNDFÕOÕN�0HUNH]L 

ùHNHUSÕQDU�%DQNDFÕOÕN�0HUNH]L��.RFDHOL�øOL��dD\ÕURYD�øOoHVL��ùHNHUSÕQDU�0DKDOOHVL������DGD����SDUVHO�
�]HULQGH� ND\ÕWOÕGÕU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU��
�����������WDULKLQGH�ùHNHUSÕQDU�%DQNDFÕOÕN�0HUNH]L¶QLQ \DSÕ�NXOODQÕP�L]LQ�EHOJHVL�DOÕQPÕúWÕU��7�UNL\H�
+DON�%DQNDVÕ�$�ù��LOH����0D\ÕV������WDULKLQGH�LP]DODQPÕú�RODQ�L\L�QL\HW�V|]OHúPHVL�oHUoHYHVLQGH��D\OÕN�
��������7/�.'9�EHGHO�LOH����1LVDQ������WDULKLQGHQ�LWLEDUHQ�JHoHUOL�RODFDN�úHNLOGH����\ÕO�V�UHOL�NLUD�
V|]OHúPHVL� LP]DODQPÕúWÕU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����$UDOÕN����� 
WDULKOL� UDSRUD�J|UH�ùHNHUSÕQDU�%DQNDFÕOÕN�0HUNH]L’nin maliyet NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�JHUoH÷H�
X\JXQ�GH÷HUL�88,704,000 7/�RODUDN�EHOLUOHQPLúWLU�  

ùLUNHW�� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ� 1 Ocak 2016 WDULKLQGH� EDúOD\ÕS� ���$UDOÕN 2016 
tarihinde sona eren hesap döneminde elde edilen kira geliri 5,547,331 TL’dir. 

xxiv. (VNLúHKLU– Panaroma Plus Konut Projesi - D Blok 

(VNLúHKLU�'�%ORN��(VNLúHKLU�øOL��2GXQSD]DUÕ�øOoHVL��2VPDQJD]L�0DKDOOHVL���������DGD���SDUVHO��]HULQGH�
ND\ÕWOÕGÕU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU�����$÷XVWRV�
�����WDULKLQGH�(VNLúHKLU�'�%OR÷XQ�\DSÕ NXOODQÕP�L]LQ�EHOJHVL�DOÕQPÕúWÕU��ùLUNHW�0LJURV�7LFDUHW�$�ù�
\H�
��� \ÕO� V�UH� LOH� NLUDODQPDVÕ� KXVXVXQGD� ���$÷XVWRV� ����� WDULKLQGH� V|]OHúPH� LP]DODQPÕúWÕU�� øOJLOL� NLUD�
V|]OHúPHVL�oHUoHYHVLQGH�NLUD�EDúODQJÕo�WDULKL�PD÷D]D�DoÕOÕú�WDULKL�RODUDN�EHOLUOHQPLúWLU��<DWÕUÕP�DPDoOÕ�
JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU�
gayrimenkul de÷HUOHPH� úLUNHWLQLQ� G�]HQOHGL÷L� 16.12.2016 WDULKOL� UDSRUD� J|UH� HPVDO� NDUúÕODúWÕUPD�
\|QWHPLQH�J|UH�JHUoH÷H�X\JXQ�GH÷HUL�4,199,760 7/�RODUDN�EHOLUOHQPLúWLU� ùLUNHW��V|]�NRQXVX�\DWÕUÕP�
DPDoOÕ� JD\ULPHQNXOGHQ� ��Ocak 2016 WDULKLQGH� EDúOD\ÕS� ��� $UDOÕN 2016 tarihinde sona eren hesap 
döneminde elde edilen kira geliri 151,861 TL’dir. 

xxv. (VNLúHKLU– Panaroma Plus Konut Projesi - B17 Blok 

(VNLúHKLU�%�%ORN��(VNLúHKLU�øOL��2GXQSD]DUÕ�øOoHVL��2VPDQJD]L�0DKDOOHVL���������DGD���SDUVHO��]HULQGH�
ND\ÕWOÕGÕU��<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�EXOXQPDPDNWDGÕU�� ���.DVÕP�
�����WDULKLQGH�(VNLúHKLU�%�%OR÷XQ�\DSÕ�NXOODQÕP�L]LQ�EHOJHVL�DOÕQPÕúWÕU��ùLUNHW�JHUoHN�NLúL�LOH�������-
7/�.'9�EHGHO��]HULQGHQ�NLUDODQPDVÕ�KXVXVXQGD�V|]OHúPH�LP]DODQPÕú�ROXS��NLUD�V�UHFL����.DVÕP������
WDULKL� LWLEDUL\OH�EDúODPÕúWÕU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�
vermek üzere yetkilenGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����$UDOÕN����� 
WDULKOL� UDSRUD� J|UH� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� JHUoH÷H� X\JXQ� GH÷HUL� 862,650 TL olarak 
EHOLUOHQPLúWLU� ùLUNHW��V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ���Ocak 2016 WDULKLQGH�EDúOD\ÕS�31 
$UDOÕN 2016 tarihinde sona eren hesap döneminde elde edilen kira geliri 72,600 TL’dir. 

.RFDHOL�ùHNHUSÕQDU�2ILV�3URMHVL 

ùHNHUSÕQDU� $UVD�� .RFDHOL� øOL�� dD\ÕURYD� øOoHVL�� ùHNHUSÕQDU� 0DKDOOHVL�� ���� DGD� ��� SDUVHO� �]HULQGH�
ND\ÕWOÕGÕU��$UVD��������PHWUHNDUH�\�]|Oo�P�QH�VDKLSWLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�
ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��$UVD��]HULQGH�%DQNDFÕOÕN�RSHUDV\RQ�PHUNH]L�LQúD�HWPHN��]HUH�PLPDUOÕN�
úLUNHWL�LOH�DQODúPD�LP]DODQPÕú�YH����NÕVÕP�LoLQ����$÷XVWRV������WDULKLQGH ���.ÕVÕP�LoLQ����0DUW������
WDULKLQGH�UXKVDW�DOÕQPÕúWÕU��3URMHQLQ����NÕVPÕ�RODQ�$�%ORN�WDPDPODQPÕú�ELQD�RODUDN�VÕQÕIODQGÕUÕOPÕúWÕU��
3URMHQLQ���� NÕVPÕ�RODQ�%�%ORN� LoLQ�\DWÕUÕP�DPDoOÕ� JD\ULPHQNXO�Q�GH÷HUL�63.� WDUDIÕQGDQ�GH÷HUOHPH�
hizmeti vermek üzere yetkileQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����$UDOÕN�
2016 WDULKOL�UDSRUD�J|UH�ùHNHUSÕQDU�2ILV�3URMHVL¶QLQ�PHYFXW�LQúDDW�VHYL\Hsine göre JHUoH÷H�X\JXQ�GH÷HUL�
70,300,584 7/�RODUDN�EHOLUOHQPLúWLU��3URMHQLQ�WDPDPODQPDVÕ�LOH JHUoH÷H�X\JXQ�GH÷HUL����������� TL 
RODFDNWÕU� 
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10. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

<DSÕOPDNWD�RODQ�\DWÕUÕPODU 

øVWDQEXO�)LQDQV�0HUNH]L�3URMHVL 

$WDúHKLU�$UVD�øVWDQEXO�øOL��hPUDQL\H�øOoHVL��.�o�NEDNNDON|\�0DKDOOHVL�������DGD���SDUVHOGH�ND\ÕWOÕGÕU��
$UVD� ������� PHWUHNDUH� DODQD� VDKLSWLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 7LFDUHW� 0DKNHPHVL�
WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����2FDN������ WDULKOL� UDSRUD�J|UH�������������7/�RODUDN�
EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�GHYUROPXúWXU��
63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH�
úLUNHWLQLQ� ���$UDOÕN����� WDULKOL�UDSRUXQD�J|UH�$WDúHKLU�$UVD¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�
EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�646,462,575 7/¶GLU��$UVD�LoLQ����$UDOÕN������WDULKLQGH�LQúDDW�UXKVDW�
EDúYXUXVXQGD�EXOXQXOPXúWXU� 

Arsa’QÕQ� �]HULQGH� EXOXQGX÷X�E|OJHGH�dHYUH� YH�ùHKLUFLOLN�%DNDQOÕ÷Õ¶QÕQ� NRRUGLQDV\RQXQGD� øVWDQEXO�
)LQDQV�0HUNH]L��ø)0��SURMHVL�JHOLúWLULOPHNWHGLU��dHYUH�YH�ùHKLUFLOLN�%DNDQOÕ÷Õ�LOH�ùLUNHW�DUDVÕQGD�ø)0�
SURMHVLQLQ�X\JXODPD�DúDPDVÕQD�LOLúNLQ�KXVXVODUÕ�LoHUHQ�³0XWDEDNDW�YH�3URWRNRO�0HWQL´�LP]DODQPÕúWÕU��
25 AralÕN������WDULKLQGH�HVNL������DGD���SDUVHO�������\HYPL\H�QXPDUDVÕ�LOH�LIUD]HQ�WDNVLP�LúOHPLQGHQ�
�����DGD���YH������DGD����SDUVHO�RODUDN�WHVFLO�HGLOPLúWLU��3DUVHOOHU�VÕUDVÕ\OD��������PHWUHNDUH�YH��������
metrekare alana, 135.835 metrekare ve 102.953 metrekare SRG\XP��VW��LQúDDW�DODQÕQD�VDKLSWLU�������
DGD���YH����QXPDUDOÕ�SDUVHOOHU��HVNL������DGD���SDUVHOLQ�LIUD]ÕQGDQ�PH\GDQD�JHOPLú�ROXS�������DGD���YH�
���SDUVHOOHU�LoLQ�LPDU�SODQÕQGDNL�LQúDDW�DODQÕ�KDNNÕ��HVNL������DGD���SDUVHOLQ�\�]|Oo�P��HVDV�DOÕQDUDN�
belirlenPLúWLU� ��� +D]LUDQ� ����� WDULKLQGH� ø)0� SURMHVL� GDKLOLQGHNL� DUVD� �]HULQGH� JHOLúWLULOHFHN�
³RILV�WLFDUL´�NDUPD�SURMHVLQH�LOLúNLQ�LQúDDW�\DSÕ�UXKVDWODUÕ�DOÕQPÕúWÕU� ��$UDOÕN������WDULKLQGH�ø)0�SURMHVL�
NDSVDPÕQGD�DQD�\�NOHQLFL�V|]OHúPHVL�LP]DODQPÕúWÕU� 

Faaliyet NLUDODPDODUÕ 

)DDOL\HW�NLUDODPDVÕ�LúOHPOHULQGH�NLUDOD\DQ�GXUXPXQGD�ùLUNHW 

ùLUNHW��NLUDOD\DQ�VÕIDWÕ\OD�+DONEDQN��.RWRQ��+DON�6LJRUWD, HaziQH�0�VWHúDUOÕ÷Õ, Migros, &HGD�$NDU\DNÕW�
Turizm ve Beril Otelcilik Turizm LOH� IDDOL\HW�NLUDODPD�DQODúPDODUÕ� LP]DODPÕúWÕU�����$UDOÕN 2016, 31 
$UDOÕN����5 ve 31 $UDOÕN����4 WDULKOHUL�LWLEDUÕ\OD�NDODQ�NLUD�V�UHOHULQH�J|UH�\ÕOOÕN�DVJDUL�NLUD�WXWDUODUÕ�
DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
��\ÕOGDQ�NÕVD�NLUD�DODFDN�DQODúPDODUÕ 47,668,231 31,442,378 25,573,539 
��LOH���\ÕO�DUDVÕ�NLUD�DODFDN�DQODúPDODUÕ 151,368,362 107,116,477 6,823,753 
��\ÕOGDQ�X]XQ�NLUD�DODFDN�DQODúPDODUÕ 50,827,720 46,780,737 575,785 
    
Toplam 249,864,313 185,339,592 32,973,077 
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11. 0$''ø�'85$1�9$5/,./$5 

1 Ocak 2016 tarihinde EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap dönemine ait maddi duran 
YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2016 *LULúOHU dÕNÕúODU ���$UDOÕN 2016 
     
Maliyet     
'HPLUEDúODU 1,133,691 41,697 (7,230) 1,168,158 
Özel maliyetler 661,327 -- -- 661,327 
 1,795,018 41,697 (7,230) 1,829,485 
     
%LULNPLú�DPRUWLVPDQ     
'HPLUEDúODU (545,968) (203,837) 3,090 (746,715) 
Özel maliyetler (661,327) -- -- (661,327) 
 (1,207,295) (203,837) 3,090 (1,408,042) 
     
 587,723 (162,140) (4,140) 421,443 

ùLUNHW����$UDOÕN 2016 tarihinde sona eren hesap döneminde 41,697 TL’lik PDGGL�GXUDQ�YDUOÕN�DOÕPÕ�
JHUoHNOHúWLUmLúWLU� 

���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD��PDGGL�GXUDQ�YDUOÕNODU��]HULQGH bulunan toplam sigorta WXWDUÕ�1,140,000 
7/¶GLU�����$UDOÕN���15: 1,400,000 TL). 

1 Ocak 2015 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2015 tarihinde sona eren hesap dönemine ait maddi duran 
YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2015 *LULúOHU dÕNÕúODU ���$UDOÕN 2015 
     
Maliyet     
'HPLUEDúODU 1,119,413 23,107 (8,829) 1,133,691 
Özel maliyetler 661,327 -- -- 661,327 
 1,780,740 23,107 (8,829) 1,795,018 
     
%LULNPLú�DPRUWLVPDQ     
'HPLUEDúODU (385,003) (163,632) 2,667 (545,968) 
Özel maliyetler (480,342) (180,985) -- (661,327) 
 (865,345) (344,617) 2,667 (1,207,295) 
     
 915,395 (321,510) (6,162) 587,723 
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12. 0$''ø�2/0$<$1�'85$1�9$5/,./$5 

1 Ocak 2016 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2016 tarihinde sona eren hesap dönemine ait maddi olmayan 
GXUDQ�YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2016 *LULúOHU dÕNÕúODU ���$UDOÕN 2016 
     
Maliyet     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU 755,396 -- -- 755,396 
 755,396 -- -- 755,396 
     
7�NHQPH�SD\ODUÕ     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU (225,154) (213,968) -- (439,122) 
 (225,154) (213,968) -- (439,122) 
     
 530,242 (213,968) -- 316,274 

ùLUNHW, ��� $UDOÕN 2016 tarihinde sona eren hesap G|QHPLQGH� PDGGL� ROPD\DQ� GXUDQ� YDUOÕN� DOÕPÕ�
JHUoHNOHúWLUmePLúWLU�� 

���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD��PDGGL�ROPD\DQ�GXUDQ�YDUOÕNODU��]HULQGH�VLJRUWD�EXOXQPDPDNWDGÕU (31 
$UDOÕN����5��%XOXQPDPDNWDGÕU�. 

1 Ocak 2015 WDULKLQGH�EDúOD\ÕS����$UDOÕN 2015 tarihinde sona eren hesap dönemine ait maddi olmayan 
GXUDQ�YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2015 *LULúOHU dÕNÕúODU ���$UDOÕN 2015 
     
Maliyet     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU 716,678 38,718 -- 755,396 
 716,678 38,718 -- 755,396 
     
7�NHQPH�SD\ODUÕ     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU (12,745) (212,409) -- (225,154) 
 (12,745) (212,409) -- (225,154) 
     
 703,933 (173,691) -- 530,242 
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13. )ø1$16$/�%25d/$10$/$5 

���$UDOÕN����������$UDOÕN������YH����$UDOÕN����� WDULKOHUL� LWLEDUÕ\OD�� ILQDQVDO�ERUoODnmalarÕQ�GHWD\Õ�
DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
.ÕVD�YDGHOL�ILQDQVDO�ERUoODQPDODU�    
8]XQ�YDGHOL�ERUoODQPDODUÕQ�NÕVD�YDGHOL�NÕVÕPODUÕ 3,397,355 3,396,983 3,397,361 
    
7RSODP�NÕVD�YDGHOL�ILQDQVDO�ERUoODU 3,397,355 3,396,983 3,397,361 
    
Uzun vadeli finansal borçlar:    
Uzun vadeli banka kredileri 9,152,608 11,349,972 13,340,555 
     
Toplam uzun vadeli finansal borçlar 9,152,608 11,349,972 13,340,555 
     
Toplam finansal borçlar 12,549,963 14,746,955 16,737,916 

)LQDQVDO�ERUoODUÕQ�JHUL�|GHPH�SODQÕ�DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
��\ÕOGDQ�NÕVD� 3,397,355 3,396,983 3,397,361 
1–��\ÕO�DUDVÕ 3,073,640 3,072,510 3,073,017 
2–��\ÕO�DUDVÕ 2,780,637 2,779,748 2,779,488 
3–��\ÕO�DUDVÕ 2,514,587 2,514,760 2,514,646 
4–��\ÕO�DUDVÕ 783,744 2,274,149 2,274,931 
��\ÕO�YH���\ÕOGDQ�X]XQ -- 708,805 2,698,473 
    
Toplam 12,549,963 14,746,955 16,737,916 

���$UDOÕN 2016: 

Para birimi 
Nominal faiz 
RUDQÕ���� Vade .ÕVD�YDGHOL Uzun vadeli 

     
TL(*) 8 2021 3,397,355 9,152,608 
     
Toplam   3,397,355 9,152,608 

���$UDOÕN����5: 

Para birimi 
Nominal faiz 
RUDQÕ���� Vade .ÕVD�YDGHOL Uzun vadeli 

     
TL(*) 8 2021 3,396,983 11,349,972 
       
Toplam   3,396,983 11,349,972 

���$UDOÕN�2014: 

Para birimi 
Nominal faiz 
RUDQÕ���� Vade .ÕVD�YDGHOL Uzun vadeli 

     
TL(*) 8 2021 3,397,361 13,340,555 
       
Toplam   3,397,361 13,340,555 

 (*) øVWDQEXO�%H\R÷OX�$VPDOÕPHVFLW¶GH�EXOXQDQ�JD\ULPHQNXO�����1LVDQ������WDULKLQGH�+DONEDQN¶WDQ�NXOODQÕODQ�bu kredi ile 
VDWÕQ�DOÕQPÕúWÕU��%X�JD\ULPHQNXO����(\O�O������WDULKLQGH�VDWÕOPÕúWÕU�� 
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HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

14. .$5ù,/,./$5��ù$57$�%$ö/,�9$5/,.�9(�<h.h0/h/h./(5 

���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD� ùLUNHW�DOH\KLQH�DoÕOPÕú�YH�KDOHQ�GHYDP�HWPHNWH�RODQ�3 tane Lú�GDYDVÕ, 3 
WDQH�W�NHWLFL�GDYDVÕ, 4 DGHW�YHUJL�GDYDVÕ����DGHW�WLFDUL�GDYD ve bir idari dava EXOXQPDNWDGÕU.  

ùLUNHW�DOH\KLQH�\�N�PO�O�N�ROXúWXUPDVÕ�|QJ|U�OHQ�GDYDODU�DúD÷ÕGDNL�Jibidir; 
1) øVWDQEXO� $QDGROX� øú�0DKNHPHVLQGH� J|U�OHQ� LúH� LDGH� GDYDVÕ� LOH� LOJLOL� RODUDN� ������� 7/� NDUúÕOÕN�

D\UÕOPÕú�ROXS, \DUJÕODPD�V�UHFL�GHYDP�HWPHNWHGLU� 
2) (VNLúHKLU�7�NHWLFL�0DKNHPHVLQGH�J|U�OHQ�GH÷HU�WHVSLWL�GDYDVÕ�JHUH÷L��������7/�NDUúÕOÕN�D\UÕOPÕú�

olup, \DUJÕODPD�V�UHFL�GHYDP�HWPHNWHGLU� 

63.¶QÕQ���(\O�O������WDULKLQGH��3D\ODUÕ�%RUVD¶GD�LúOHP�J|UHQ�úLUNHWOHULQ����úDKÕVODUÕQ�ERUFXQX�WHPLQ�
DPDFÕ\OD� YHUPLú� ROGXNODUÕ�7HPLQDW��5HKLQ� YH� øSRWHNOHULQ� �³75ø´�� GH÷HUOHQGLULOGL÷L� YH� ������� VD\ÕOÕ�
WRSODQWÕVÕQGD�DOPÕú�ROGX÷X�NDUDUD�J|UH� 

3D\ODUÕ�%RUVD¶GD�LúOHP�J|UHQ�\DWÕUÕP�RUWDNOÕNODUÕ�YH�ILQDQVDO�NXUXOXúODU�GÕúÕQGD�NDODQ�úLUNHWOHULQ� 

i) .HQGL�W�]HO�NLúLOLNOHUL�DGÕQD� 

LL��0DOL� WDEORODUÕQÕQ� KD]ÕUODQPDVÕ� VÕUDVÕQGD� WDP� NRQVROLGDV\RQ� NDSVDPÕQD� GDKLO� HWWLNOHUL� RUWDNOÕNODU�
lehine, 

LLL��2OD÷DQ�WLFDUL�IDDOL\HWOHULQLQ�\�U�W�OPHVL�DPDFÕ\OD�GL÷HU����NLúLOHU�OHKLQH�YHUPLú�ROGXNODUÕ�75ø¶OHUGH�
herhangi ELU�VÕQÕUODPD\D�JLGLOPHPHVLQH� 

.XUXO�NDUDUÕQÕQ�.DPX\X�$\GÕQODWPD�3ODWIRUPX¶QGD��³.$3´��\D\ÕPODQGÕ÷Õ�LON�J�QGHQ�LWLEDUHQ�%RUVD�
úLUNHWOHULQFH��\XNDUÕGDNL��L��YH��LL��EHQWOHULQGH�\HU�DODQ�NDWHJRULOHUGHQ�KHUKDQJL�ELULVLQH�JLUPH\HQ�JHUoHN�
YH� W�]HO�NLúLOHU� LOH� �LLL��EHQGLQGH� LIDGH�HGLOHQ�ROD÷DQ�WLFDUL�IDDOL\HWOHULQ�\�U�W�OPHVL�DPDFÕ�GÕúÕQGD����
NLúLOHU� OHKLQH�75ø�YHULOPHPesine ve mevcut durum LWLEDUÕyla V|]�NRQXVX�NLúLOHU� OHKLQH�YHULOPLú�RODQ�
75ø¶OHULQ����$UDOÕN������WDULKL�LWLEDUÕ\OD VÕIÕU�G�]H\LQH�LQGLULOPHVLQH�NDUDU�YHULOPLúWLU. 
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HALK GA<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���$5$/,.������7$5ø+ø1'(�621$�(5(1�+(6$3�'g1(0ø1(�$ø7 
)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

14. .$5ù,/,./$5��ù$57$�%$ö/,�9$5/,.�9(�<h.h0/h/h./(5 �GHYDPÕ�  

ùLUNHW¶LQ����$UDOÕN 2016, ���$UDOÕN����� YH����$UDOÕN����4 WDULKOHUL�LWLEDUÕ\OD�YHUPLú�ROGX÷X�75ø¶OHU�
DúD÷ÕGDNL�JLELGLU� 

 ���$UDOÕN����� 31 $UDOÕN 2015 31 $UDOÕN 2014 

 
Orijinal 

tutar 
Defter 
GH÷HUL 

Orijinal 
tutar 

Defter 
GH÷HUL 

Orijinal 
tutar 

Defter 
GH÷HUL 

       
$��.HQGL�W�]HO�NLúLOL÷L�DGÕQD�YHUPLú�ROGX÷X�75ø¶OHU��D� 256,159,616 256,159,616 249,807,018 249,807,018 150,849,009 150,849,009 
%��7DP�NRQVROLGDV\RQ�NDSVDPÕQD�GDKLO�HGLOHQ�
RUWDNOÕNODU�OHKLQH�YHUPLú�ROGX÷X�75ø¶OHU -- -- -- -- -- -- 
&��2OD÷DQ�WLFDUL�IDDOL\HWOHULQLQ�\�U�W�OPHVL�DPDFÕ\OD 
GL÷HU����NLúLOHULQ�ERUFXQX�WHPLQ�DPDFÕ\OD�YHUPLú�ROGX÷X�
75ø¶OHU��E��F� 73,948,731 73,948,731 -- -- -- -- 
'��'L÷HU�YHULOHQ�75ø¶OHU -- -- -- -- -- -- 
- $QD�RUWDN�OHKLQH�YHUPLú�ROGX÷X�75ø¶OHU -- -- -- -- -- -- 
- %�YH�&�PDGGHOHUL�NDSVDPÕQD�JLUPH\HQ�GL÷HU�grup 
úLUNHWOHUL�OHKLQH�YHUPLú�ROGX÷X�75ø¶OHU -- -- -- -- -- -- 
- &�PDGGHVL�NDSVDPÕQD�JLUPH\HQ����NLúLOHU�OHKLQH�
YHUPLú�ROGX÷X�75ø¶OHU -- -- -- -- -- -- 
       

Toplam 330,108,347 330,108,347 249,807,018 249,807,018 150,849,009 150,849,009 

(a) Halkbank Finans Kulenin ILQDQVPDQÕ� LoLQ� +DONEDQNDVÕ¶QGDQ� NXOODQÕODQ� NUHGL\H� LVWLQDGHQ� +DONEDQNDVÕ¶QD� YHULOHQ� ������������ 7/� ���� $UDOÕN� ���5: 
������������7/��LSRWHN�WXWDUÕ��ilgili NUHGL�NDSDQPÕú�ROPDVÕQD�UD÷PHQ��LSRWHN�JHQHO�NUHGL�V|]OHúPHVL NDSVDPÕQGD�JHUL�DOÕQPDPÕúWÕU�, øVWDQEXO�)LQDQV�0HUNH]L�
SURMHVL� RUWDN� DOW\DSÕVÕQÕQ� \DSÕPÕ� NDSVDPÕQGD� WDDKK�W� RODUDN� YHULOHQ� ����������� 7/� ���� $UDOÕN� ���5: 97,504,542 TL�� WXWDUÕQGD� WHPLQDW� PHNWXEXQGDQ��
(VNLúHKLU� SURMHVL� HOHNWULN YH� GR÷DOJD]� WHGDULNL� NDSVDPÕQGD� WDDKK�W� RODUDN� YHULOHQ� teminat mektubu yoktur ����$UDOÕN� ���5:149,255 TL ve 6,750 TL). 
(VNLúHKLU�SURMHVL�YH�5HIHUDQV�%DNÕUN|\�SURMHVL�NDSVDPÕQGD�P�úWHULOHULQ�NXOODQPÕú�ROGX÷X�NUHGLOHUH�LOLúNLQ�JDUDQW|UO�N�NDSVDPÕnda 4,780,000 TL, (VNLúHhir 
projesi NDSVDPÕQGD�GR÷DQ�.'9 LDGHVLQH�LOLúNLQ�����������7/, GDYD\D�LOLúNLQ 36,763 TL, Caddebostan ELQDVÕ�DQD�\�NOHQLFL�ILUPDVÕQD�YHULOHQ�����������7/�
teminat mektubundan, 'HGHPDQ�2WHO� 3URMHVL� \RO� NDWÕOÕP� WDDKK�W� EHGHOL� RODUDN� YHULOHQ� 368,882 TL (31 AraOÕN� ���5: 325,523 TL�� WXWDUÕQGDNL� WHPLQDW�
mektubundan ve KocaeOL�SURMHVL�NDSVDPÕQGD�YHULOHQ�48,938 7/�����$UDOÕN����5: 538,448 TL��WXWDUÕQGDNL teminat mektubundan ROXúPDNWDGÕU�  

(b) ùLUNHW�P�úWHUHN�\|QHWLPH�WDEL�ROGX÷X�+DON�*\R-9DNÕI�*\R�$GL�RUWDNOÕ÷Õ¶QÕQ�JHUoHNOHúWLUGL÷L�%L]LPWHSH�$\GRV�SURMHVLQH�LOLúNLQ�|Q�VDWÕúODUD�EDúODPÕú�ROGX÷X�
NRQXW�DOÕFÕODUÕQÕQ��LOJLOL�SURMHOHU�NDSVDPÕQGD�ùLUNHW¶LQ�DQODúPDOÕ�ROGX÷X�EDQNDODUGDQ�NRQXW�NUHGLVL�NXOODQDUDN�VDWÕQ�DOÕQPDVÕ�KDOLQGH��V|]�NRQXVX�EDQNDODUD�
NUHGL�WXWDUÕ�NDUúÕOÕ÷ÕQGD�YHULOHQ�JDUDQW|UO�N�EHGHOLQL�LIDGH�HWPHNWHGLU��+DON�*\R-9DNÕI�*\R�$GL�RUWDNOÕ÷Õ�����$UDOÕN �����WDULKL�LWLEDUÕ\OD DQODúPDOÕ�ROGX÷X�
bankalar LOH� ������������ 7/� WXWDUÕQGD� NUHGL� NXOODQGÕUÕPÕQD� LOLúNLQ� JHQHO� JDUDQW|UO�N� V|]OHúPHVL� LP]DODPÕú� ROXS�� ùLUNHW� VRUXPOX� ROGX÷X� garantörlük 
V|]OHúPHVL�EHGHOL�������������7/¶GLU�����$UDOÕN �����WDULKL� LWLEDUÕ\OD \DSÕODQ�|Q�VDWÕúODUÕQ�127,556,870 7/�WXWDUÕQGDNL NÕVPÕ�+DON�*\R-9DNÕI�*\R�$GL�
OrtakOÕ÷Õ� JDUDQW|UO�÷�� NDSVDPÕQGD� JHUoHNOHúWLULOPLúWLU�� ��� $UDOÕN ����� WDULKL� LWLEDUÕ\OD�� *DUDQW|UO�N� V|]OHúPHVL� NDSVDPÕQGD� JHUoHNOHúHQ� LúOHPOHUGHQ�
ùLUNHW¶LQ� SD\ÕQD� G�úHQ� ULVN� WXWDUÕ� 63,778,435 TL’dir. ��� $UDOÕN 2016 tarihi itLEDUÕ\OD ùLUNHW¶LQ� EX� NDSVDPGD� YHUPLú� ROGX÷X� GL÷HU� 75ø¶OHULQ� ùLUNHW�
|]ND\QDNODUÕQD�RUDQÕ�% 3,91’dir. 

(c) ùLUNHW�P�úWHUHN�\|QHWLPH�WDEL�ROGX÷X�+DON�*\R-(UNRQXW�$GL�RUWDNOÕ÷Õ¶QÕQ�JHUoHNOHúWLUGL÷L�(U]XUXP�ùHKULVWDQ�SURMHVLQH�LOLúNLQ�|Q�VDWÕúODUD�EDúODPÕú�ROGX÷X�
NRQXW�DOÕFÕODUÕQÕQ��LOJLOL�SURMHOHU�NDSVDPÕQGD�ùLUNHW¶LQ�DQODúPDOÕ�ROGX÷X�EDQNDODUGDQ�NRQXW�NUHGLVL�NXOODQDUDN�VDWÕQ�DOÕQPDVÕ�KDOLQGH��V|]�NRQXVX�EDQNDODUD�
NUHGL�WXWDUÕ�NDUúÕOÕ÷ÕQGD�YHULOHQ�JDUDQW|UO�N�EHGHOLQL� LIDGH�HWPHNWHGLU��+DON�*\R-(UNRQXW�$GL�RUWDNOÕ÷Õ�����$UDOÕN 2016 WDULKL� LWLEDUÕ\OD DQODúPDOÕ�ROGX÷X�
EDQNDODU� LOH� ������������ 7/� WXWDUÕQGD� NUHGL� NXOODQGÕUÕPÕQD� LOLúNLQ� JHQHO� JDUDQW|UO�N� V|]OHúPHVL� LP]DODPÕú� ROXS�� ùLUNHW� VRUXPOX� ROGX÷X� JDUDQW|UO�N�
V|]OHúPHVL�EHGHOL������������7/¶GLU. ���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD \DSÕODQ�|Q�VDWÕúODUÕQ�20,340,592 7/�WXWDUÕQGDNL�NÕVPÕ�+DON�*\R-(UNRQXW�$GL�2UWDNOÕ÷Õ�
gaUDQW|UO�÷��NDSVDPÕQGD�JHUoHNOHúWLULOPLúWLU�����$UDOÕN �����WDULKL�LWLEDUÕ\OD��*DUDQW|UO�N�V|]OHúPHVL�NDSVDPÕQGD�JHUoHNOHúHQ�LúOHPOHUGHQ�ùLUNHW¶LQ�SD\ÕQD�
G�úHQ� ULVN� WXWDUÕ�10,170,296 TL’dir. ���$UDOÕN 2016 WDULKL� LWLEDUÕ\OD ùLUNHW¶LQ� EX� NDSVDPGD� YHUPLú� ROGX÷X�GL÷HU�75ø¶OHULQ� ùLUNHW� |]ND\QDNODUÕQD� RUDQÕ�
%0.62’dir.  
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

14. .$5ù,/,./$5��ù$57$�%$ö/,�9$5/,.�9(�<h.h0/h/h./(5 �GHYDPÕ�  

ùLUNHW¶LQ����$UDOÕN 2016 YH����$UDOÕN����5 WDULKOHUL�LWLEDUÕ\OD�DOPÕú�ROGX÷X�WHPLQDW�PHNWXSODUÕQÕQ�GHWD\Õ�
DúD÷ÕGDNL�JLELGLU: 

 31 $UDOÕN 2016 ���$UDOÕN����5 
   
<'$�øQúDDW�6DQ��YH�7LF��$ù(11) 82,665,000 -- 
+DOGÕ]�øQúDDW�2WRPRWLY�YH�7LF�/WG�ùWL(7) 26,950,000 19,560,000 
'HGHPDQ�7XUL]P�<|QHWLPL�$ù(2) 14,839,600 12,710,400 
(U�.RQXW�øQú�7DDK��øQúDDW�0O]��1DNOL\H�YH�0DG��7LF�$ù(9) 13,650,000 -- 
6DSD]�2WHOFLOLN�7XUL]P�øQúDDW�6DQD\L�YH�7LFDUHW�$ù (8) 

  
5,564,850 4,766,400 

,OJD]ODU�øQúDDW�7LF��YH�6DQ��$ù(6) 2,400,000 2,751,981 
.�<DSÕ�*D\ULPHQNXO�*HOLúWLUPH�øQú��6DQ��YH�'Õú�7LF��$ù(1) 2,000,000 4,950,296 
&19�<DSÕ�0LPDUOÕN 6DQ�7LF�/WG�ùWL�(10) 1,610,000 -- 
(QWHJUH�3URMH�<|QHWLP�'DQ��0�K�7LF��$ù(4) 693,158 884,000 
.RWRQ�0D÷D]DFÕOÕN�7HVNVWLO�6DQ�YH�7LF�$ù(5) 440,060 412,503 
%RUXVDQ�0DNLQH�YH�*�o�6LVWHPOHUL�6DQ�YH�7LF��$ù(1) 353,924 303,143 
YPU Yapi Proje Uygulama Ltd. ùWL�(7) 337,170 368,100 
%LVNRQ�<DSÕ�$ù(3) 300,000 4,480,200 
0HJDSRO�0�KHQGLVOLN�7LF��$ù(1) 225,000 198,000 
0XWOX�dLOLQJLUR÷OX�0LPDUOLN�øQú��6DQ��YH�7LF��/WG��ùWL�(7) 160,500 160,500 
(ULFVVRQ�7HOHNRP�QLNDV\RQ�$ù(1) -- 3,145,824 
3URSODQ�3URMH�<|QHWLP�$ù(6) -- 73,800 
'L÷HU 
 

343,355 626,119 
   
Toplam 152,532,617 55,391,266 

(1) .RFDHOL�ùHNHUSÕQDU�$UVD��]HULQGH�\DSÕOPDNWD�RODQ�EDQNDFÕOÕN�RSHUDV\RQ�PHUNH]L�SURMHVL�NDSVDPÕQGD�PLPDUL�
YH�LQúDDW�IDDOL\HWOHULQH�LOLúNLQ�RODUDN�WHGDULNoL�ILUPDGDQ�WHPLQDW�PHNWXEX DOÕQPÕúWÕU� 

(2) 'HGHPDQ� 2WHO� 3URMHVL� NDSVDPÕQGD� kira gelirlerine LOLúNLQ� RODUDN� NLUDFÕ firmalardan teminat mektubu 
DOÕQPÕúWÕU� 

(3) ùLUNHW� ³$UVD� 6DWÕúÕ�.DUúÕOÕ÷Õ�*HOLU� 3D\ODúÕPÕ� øúL´� \DSPDNWD� ROGX÷X� \�NOHQLFL� ILUPD�%LVNRQ�<DSÕ $ù¶GHQ�
teminat mektubu DOPÕúWÕU. 

(4) øVWDQEXO�)LQDQV�0HUNH]L �ø)0��projesi NDSVDPÕQGD�PLPDUL�YH� LQúDDW� IDDOL\HWOHULQH� LOLúNLQ�RODUDN� WHGDULNoL�
firmalarGDQ�WHPLQDW�PHNWXEX�DOÕQPÕúWÕU� 

(5) .RWRQ�0D÷D]DFÕOÕN�7HNVWLO�6DQ. ve Tic. $ù�ùLUNHW¶LQ�NLUDFÕVÕGÕU. 
(6) (VNLúHKLU�3DQDURPD�SURMHVLQLQ�\�NOHQLFL�ILUPDVÕGÕU� 
(7) Bizimtepe Aydos Projesi’nin PLPDUL� YH� LQúDDW� IDDOL\HWOHULQH� LOLúNLQ� RODUDN� WHGDULNoL� ILUPDODUGDQ� WHPLQDW�

PHNWXEX�DOÕQPÕúWÕU� 
(8) Sapaz 2WHOFLOLN�7XUL]P�øQúDDW�6DQD\L�YH�7LFDUHW�$ù�ùirket’LQ�NLUDFÕVÕGÕU� 
(9) Erzurum ùHKULVWDQ�3URMHVL�NDSVDPÕQGD�WHPLQDW�PHNWXEX�DOÕQPÕúWÕU� 
(10) &DGGHERVWDQ�%LQDVÕ�\HQLOHPH�SURMHVL�NDSVDPÕQGD�WHPLQDW�PHNWXEX�DOÕQPÕúWÕU� 
(11) øVWDQEXO�)LQDQV�0HUNH]L �ø)0��SURMHVL�NDSVDPÕQGD�DQD�\�NOHQLFL�V|]OHúPHVLQH�LOLúNLQ�RODUDN�DQD�\�NOHQLFL�

firmadan WHPLQDW�PHNWXEX�DOÕQPÕúWÕU� 
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15. d$/,ù$1/$5$�6$ö/$1$1�)$<'$/$5$�ø/øù.ø1�.$5ù,/,./$5 

ùLUNHW¶LQ� ���$UDOÕN� ���������$UDOÕN� �����YH� ���$UDOÕN� ���� WDULKOHUL� LWLEDUÕ\OD� oDOÕúDQODUD� VD÷ODQDQ�
ID\GDODUD�LOLúNLQ�GHWD\�DúD÷ÕGDNL�JLELGLU� 

.ÕVD�YDGHOL�\�N�PO�O�NOHU 
31 $UDOÕN 

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
dDOÕúDQ�SULP�NDUúÕOÕ÷Õ 543,573 500,019 492,513 
ø]LQ�NDUúÕOÕ÷Õ 257,582 219,205 184,088 
    
Toplam 801,155 719,224 676,601 

 

Uzun vadeli yükümlülükler 
���$UDOÕN 

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
.ÕGHP WD]PLQDWODUÕ�NDUúÕOÕ÷Õ 202,050 151,665 130,142 
    
Toplam 202,050 151,665 130,142 

.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷Õ��ùLUNHW�oDOÕúDQODUÕQÕQ�HPHNOLOLNOHUL�GROD\ÕVÕ\OD�ROXúDFDN�YH�7�UN�øú�.DQXQX¶QD�
J|UH�KHVDSODQPÕú�JHOHFHNWHNL�PXKWHPHO�\�N�PO�O�NOHULQ�Eugünkü GH÷HULQL�J|VWHUPHNWHGLU� 

TMS 19 – dDOÕúDQODUD� 6D÷ODQDQ� )D\GDODU� VWDQGDUGÕ�� LúOHWPHQLQ� NÕGHP� WD]PLQDWÕ� NDUúÕOÕ÷Õ�
\�N�PO�O�÷�Q�Q�WHVSLW�HGLOPHVLQGH�DNW�HU\DO�GH÷HUOHPH�PHWRWODUÕQÕQ�JHOLúWLULOPHVLQL�JHUHNWLUPHNWHGLU� 

øOLúLNWHNL�ILQDQVDO�WDEORODUGDNL�NÕGHP�WD]PLQDWÕ�\�N�PO�O�÷�Q�Q�KHVDSODQPDVÕQGD�����$UDOÕN 2016, 31 
$UDOÕN 2015 ve ��� $UDOÕN� ���4 WDULKOHUL� LWLEDUÕ\OD� NXOODQÕODQ� EDúOÕFD� DNW�HU\DO� WDKPLQOHU� DúD÷ÕGDNL�
gibidir: 

 
���$UDOÕN 

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
øVNRQWR�RUDQÕ %4.72 %4.72 %2.83 
%HNOHQHQ�PDDú���OLPLW�DUWÕú�RUDQÕ %6.00 %6.00 %6.00 
7DKPLQ�HGLOHQ�NÕGHP�WD]PLQDWÕQD�KDN�ND]DQPD�RUDQÕ %96 %96 %96 

.ÕGHP�WD]PLQDWÕ�NDUúÕOÕ÷ÕQÕQ����$UDOÕN����������$UDOÕN������YH ���$UDOÕN������WDULKOHUL�LWLEDUÕ\OD�VRQD�
eren hesap dönemlerindeki hareketi DúD÷ÕGDNL�JLELGLU� 

  
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
'|QHP�EDúÕ�EDNL\HVL 151,665 130,142 49,390 
Faiz maliyeti 15,131 11,713 4,840 
Hizmet maliyeti 82,363 58,638 61,333 
<DSÕODQ�|GHPHOHU (49,906) (25,721) (5,081) 
Aktüeryal fark 2,797 (23,107) 19,660 
    
Dönem sonu bakiyesi 202,050 151,665 130,142 
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16. 3(ùø1�g'(10øù�*ø'(5/(5��'øö(5�'g1(1���'85$1�9$5/,./$5 

3HúLQ�|GHQPLú�JLGHUOHU 

���$UDOÕN����������$UDOÕN������YH����$UDOÕN����� WDULKOHUL�LWLEDUÕ\OD��SHúLQ�|GHQPLú�JLGHUOHULQ�GHWD\Õ�
DúD÷ÕGDNL�JLELGLU: 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
3HúLQ�|GHQPLú�VLJRUWD�JLGHUL 220,227 52,219 192,728 
3HúLQ�|GHQPLú�UHNODP�YH�LODQ�JLGHUL -- 30,260 12,563 
'L÷HU 166,656 63,773 39,621 
7RSODP�NÕVD�YDGHOL�SHúLQ�|GHQPLú�JLGHUOHU 386,883 146,252 244,912 
    
9HULOHQ�\DWÕUÕP�DYDQVODUÕ(*) 56,125,984 7,542,325 19,604,382 
'L÷HU 2,004 5,244 12,459 
7RSODP�X]XQ�YDGHOL�SHúLQ�|GHQPLú�JLGHUOHU 56,127,988 7,547,569 19,616,841 
    
Toplam SHúLQ�|GHQPLú�JLGHUOHU 56,514,871 7,693,821 19,861,753 

(*) ���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD�YHULOHQ�DYDQVODU, ø)0�SURMHVL�NDSVDPÕQGD�ana yüklenici ve proje 
\|QHWLP�\�NOHQLFL�ILUPDODUÕQD�YHULOHQ 37,879,038 7/�WXWDUÕQGDNL�DYDQVWDQ, Sancaktepe’deki konut 
SURMHVL� NDSVDPÕQGD� YHULOHQ� 9,529,353 7/� WXWDUÕQGDNL� DYDQVWDQ ErzuruP� ùHKULVWDQ� 3URMHVL�
NDSVDPÕQGD�verilen 7,873,322 7/�WXWDUÕQGDNL�DYDQVWDQ YH���������7/�WXWDUÕQGDNL�GL÷HU�DYDQVODUGDQ 
ROXúPDNWDGÕU� 

���$UDOÕN������WDULKL�LWLEDUÕ\OD�YHULOHQ�DYDQVODU��.RFDHOL�ùHNHUSÕQDU�$UVD��]HULQGH�\DSÕOPDNWD�RODQ�
EDQNDFÕOÕN�RSHUDV\RQ�PHUNH]L�SURMHVL�NDSVDPÕQGD�JHUoHNOHúHQ�PLPDUL�YH�P�KHQGLVOLN�\�NOHQLFL�
ILUPDVÕQD� YHULOHQ� �������� 7/� WXWDUÕQGDNL� DYDQVWDQ�� ø)0� SURMHVL� NDSVDPÕQGD� PLPDUL� YH� SURMH�
yönetim \�NOHQLFL�ILUPDODUÕQD�YHULOHQ���������7/�WXWDUÕQGDNL�DYDQVWDQ�YH�6DQFDNWHSH¶GHNL�NRQXW�
SURMHVL�NDSVDPÕQGD�YHULOHQ�����������7/�WXWDUÕQGDNL�DYDQVWDQ�ROXúPDNWDGÕU� 
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16. 3(ùø1�g'(10øù�*ø'(5/(5��'øö(5�'g1(1���'85$1�9$5/,./$5��GHYDPÕ� 

'L÷HU�G|QHQ�YDUOÕNODU 

31 $UDOÕN����������$UDOÕN������YH����$UDOÕN����� WDULKOHUL� LWLEDUÕ\OD��GL÷HU�G|QHQ�YDUOÕNODUÕQ�GHWD\Õ�
DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
'HYUHGHQ�.DWPD�'H÷HU�9HUJLVL��³.'9´� 9,400,241 18,855,145 19,897,516 
øOLúNLOL�WDUDIODUGDQ�GL÷HU�G|QHQ�YDUOÕNODU��1RW��� -- 214,083 -- 
Verilen depozito ve teminatlar 56,925 126,014 35,140 
9HULOHQ�Lú�DYDQVODUÕ 1,351 3,088 7,357 
'L÷HU 1,915,412 594,355 478,695 
    
Toplam 11,373,929 19,792,685 20,418,708 

'L÷HU�GXUDQ�YDUOÕNODU 

31 $UDOÕN����������$UDOÕN������YH����$UDOÕN����� WDULKOHUL� LWLEDUÕ\OD��GL÷HU�GXUDQ�YDUOÕNODUÕQ�GHWD\Õ�
DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN 

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
'HYUHGHQ�.DWPD�'H÷HU�9HUJLVL��³.'9´� 23,221,557 13,419,454 9,901,360 
    
Toplam 23,221,557 13,419,454 9,901,360 

���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD, 9DNÕI�*<2-+DON�*<2�$GL�2UWDNOÕ÷Õ¶QÕQ�6DQFDNWHSH¶GHNL�DUVD�DOÕPÕ�ve 
Halk GYO-(UNRQXW� $GL� 2UWDNOÕ÷Õ¶QÕQ� (U]XUXPGDNL� DUVD� DOÕPÕ� LOH� ROXúDQ� 23,221,557 .'9� DODFD÷Õ��
arsaODU��]HULQH�LQúD�HGLOHFHN projelerin X]XQ�YDGHOL�ROPDVÕ�VHEHEL\OH�LoLQ�GL÷HU�GXUDQ�YDUOÕNODUGD�WDNLS�
edilmektedir. 
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17. ÖZKAYNAKLAR 

17.1. gGHQPLú�VHUPD\H 

���$UDOÕN 2016 YH����$UDOÕN 2015 WDULKOHUL�LWLEDUÕ\OD��ùLUNHW¶LQ�RUWDNOÕN�\DSÕVÕ�DúD÷ÕGDNL�JLELGLU� 

  ���$UDOÕN 2016 ���$UDOÕN�2015 

 Grubu 
Pay  

RUDQÕ�� 
Pay  

WXWDUÕ 
Pay  

RUDQÕ�� 
Pay  

WXWDUÕ 
      
Halkbank A 1.58 12,482,570 1.58 11,739,936 
Halkbank B 70.38 556,019,397 70.38 522,939,741 
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù A 0.04 298,113 0.04 280,377 
+DON�)LQDQVDO�.LUDODPD�$ù A <0.01 1 <0.01 1 
+DOND�DoÕN(*) B 28.00 221,199,919 28.00 208,039,945 
      
gGHQPLú�VHUPD\H  100.00 790,000,000 100.00 743,000,000 

(*) +DONEDQN¶ÕQ�KDOND�DoÕN�NÕVÕPGD�7.36 SD\�RUDQÕQGD 58,178,538 B JUXEX�SD\Õ�EXOXQPDNWDGÕU (31 
$UDOÕN����5: 52,492,058 adet). 

ùLUNHW¶LQ�KLVVH�VHQHWOHUL��QDPD�\D]ÕOÕ�RODQ�$�YH�%�JUXEX�RODUDN�LNL�W�UGHGLU��$�JUXEX�SD\ODUÕQ�<|QHWLP�
.XUXOX��\HOHULQLQ�VHoLPLQGH�DGD\�J|VWHUPH�LPWL\D]Õ�EXOXQPDNWDGÕU��<|QHWLP�.XUXOX¶QXQ�\DUÕGDQ�ELU�
ID]ODVÕQÕ�ROXúWXUDFDN�VD\ÕGDNL��\HOHU�$�JUXEX�SD\�VDKLSOHULQLQ�DGD\�J|VWHUGLNOHUL�DUDVÕQGDQ��NDODQODU�LVH�
$�YH�%�JUXEX�SD\�VDKLSOHULQLQ�DGD\�J|VWHUGLNOHUL�DUDVÕQGDQ�*HQHO�.XUXO� WDUDIÕQGDQ�VHoLOLU��6HUPD\H�
DUWÕUÕPODUÕQGD��$�*UXEX�SD\ODU�NDUúÕOÕ÷ÕQGD�$�*UXEX��%�*UXEX�SD\ODU�NDUúÕOÕ÷ÕQGD�%�*UXEX�\HQL�SD\�
oÕNDUÕOÕU� 

$QFDN��<|QHWLP�.XUXOX�SD\� VDKLSOHULQLQ�\HQL�SD\�DOPD�KDNNÕQÕ�NÕVÕWODGÕ÷Õ� WDNGLUGH� oÕNDUÕODFDN�\HQL�
SD\ODUÕQ�W�P��%�*UXEX�YH�KDPLOLQH�\D]ÕOÕ�RODUDN�oÕNDUÕOÕU� 

ùLUNHW� �������������� 7/� ND\ÕWOÕ� VHUPD\H� WDYDQÕ� LOH� NXUXOPXú� ROXS� KHU� ELUL� �� 7/� LWLEDUL� GH÷HUGH�
��������������DGHW�SD\D�E|O�QP�úW�U��ùLUNHWLQ�VHUPD\HVL�790,000,000 7/�LWLEDUL�GH÷HUGH�790,000,000 
DGHW�SD\D�D\UÕOPÕú�YH�WDPDPÕ�NXUXFXODU�WDUDIÕQGDQ�WDDKK�W�HGLOip 196,217,979 TL’si nakden 466,282,021 
TL’si ayni (gayrimenkul) olarak ve 127,500,000 TL’si yedeklerden VHUPD\H�DUWÕúÕ�úHNOLQGH�ROPDN��]HUH 
|GHQPLúWLU��6HUPD\HQLQ�������������7/¶OLN�NÕVPÕ�D\QL�VHUPD\H�RODUDN�OLGHU�VHUPD\HGDU�NRQXPXQGDNL�
+DONEDQN�WDUDIÕQGDQ�D\QL�RODUDN�|GHQPLúWLU� 

���$÷XVWRV� ����� WDULKOL� YH� ������� QXPDUDOÕ� <|QHWLP�.XUXOX�.DUDUÕQD� LVWLQDGHQ� ùLUNHW� VHUPD\HVLQL�
������������7/¶\H�DUWÕUPÕúWÕU��$UWÕUÕODQ�������������7/¶\H�WHNDE�O�HGHQ�������������DGHW�KLVVH���-15 
ùXEDW� ����¶GH� KDOND� DU]� HGLOPLúWLr. ùLUNHW, 20 Haziran ����� WDULKL� LWLEDUÕ\OD� JHoPLú� \ÕOODU� NDUÕQGDQ�
11,138,704 TL yedeklerden VHUPD\H�DUWÕUÕPÕ�JHUoHNOHúWLUPLúWLU� 

ùLUNHW����+D]LUDQ������WDULKL�LWLEDUÕ\OD, �����\ÕOÕ�NDUÕQGDQ 24,261,296 TL yedeklerden VHUPD\H�DUWÕUÕPÕ�
JHUoHNOHúWLUPLúWLU� 

ùLUNHW�� ��� +D]LUDQ� ����� WDULKLQGH� JHoPLú� \ÕOODU� NDUÕQGDQ� ����������� 7/� EHGHOVL]� VHUPD\H� DUWÕUÕPÕ�
JHUoHNOHúWLUHUHN�VHUPD\HVLQL�������������7/¶\H�oÕNDUPÕúWÕU� 

ùLUNHW�� ��� 0D\ÕV� ���� WDULKLQGH� JHoPLú� \ÕOODU� NDUÕQGDQ� 47,000,000 7/� EHGHOVL]� VHUPD\H� DUWÕUÕPÕ�
gerçHNOHúWLUHUHN�sermayesini 790,000,000 TL’ye oÕNDUPÕúWÕU� 
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17. ÖZKAYNAKLAR �GHYDPÕ� 

17.2. Geri DOÕQPÕú�SD\ODU 

ùLUNHW¶LQ� JHUL� DOÕQPÕú� SD\ODUÕ�� ùLUNHW¶LQ� KDOND� DoÕN� SD\ODUÕQGDQ� JHUL� DOÕQPÕú� SD\ODUÕQ� PDOL\HWLQGHQ�
ROXúPDNWDGÕU��ùLUNHW�����$UDOÕN 2016 tarihi LWLEDUÕ\OD, 22,271,814 DGHW�KLVVH\L�HOLQGH� WXWPDNWDGÕU� ����
$UDOÕN� ���5: 20,946,784 adet��� ùLUNHW¶LQ� ��� $UDOÕN 2016 tarihinde sonra eren hesap döneminde 
JHUoHNOHúWLUGL÷L�SD\�JHUL�DOÕPODUÕQÕQ�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

øúOHP øúOHP�WDULKL 
Nominal 

GH÷HU 

$÷ÕUOÕNOÕ�
ortalama pay 

IL\DWÕ øúOHP�WXWDUÕ 
     

*HUL�SD\�DOÕPÕ ���ùXEDW����� 933,649 1.34 1,251,090 
*HUL�SD\�DOÕPÕ ���ùXEDW����� 736,571 1.34 987,004 
*HUL�SD\�DOÕPÕ ���ùXEDW����� 1,000,000 1.34 1,340,000 
*HUL�SD\�DOÕPÕ 1 Mart 2013 2,297,269 1.32 3,021,922 
*HUL�SD\�DOÕPÕ 5 Mart 2013 3,455,130 1.33 4,608,678 
*HUL�SD\�DOÕPÕ 11 Mart 2013 457,867 1.32 604,384 
*HUL�SD\�DOÕPÕ 12 Mart 2013 586,245 1.32 773,843 
*HUL�SD\�DOÕPÕ 15 Mart 2013 2,000,000 1.32 2,640,000 
*HUL�SD\�DOÕPÕ 21 Mart 2013 7,210,586 1.33 9,582,612 
Yedeklerden VHUPD\H�DUWWÕUÕPÕ 20 Haziran 2013 314,024 0.00 -- 
Yedeklerden VHUPD\H�DUWWÕUÕPÕ 5 Haziran 2014 683,977 0.00 -- 
<HGHNOHUGHQ�VHUPD\H�DUWWÕUÕPÕ 11 Haziran 2015 1,271,466 0.00 -- 
<HGHNOHUGHQ�VHUPD\H�DUWWÕUÕPÕ ���0D\ÕV����� 1,325,030 0.00 -- 
     
7RSODP�JHUL�DOÕQPÕú�SD\ODU  22,271,814 1.11 24,809,533 

17.3. Pay ihraç primleri/iskontolar 

<HQL�oÕNDUÕODQ�YH���-���ùXEDW�����¶GH�KDOND�DU]�HGLOHQ�KLVVHOHULQ�QRPLQDO�EHGHOLQGHQ�GDKD�\�NVHN�ELU 
IL\DW��]HULQGHQ�VDWÕOPDVÕ�QHGHQL\OH�ROXúDQ������������7/¶OLN�IDUN��KLVVH�VHQHGL� LKUDo�SULPOHUL�RODUDN�
PXKDVHEHOHúWLULOPLúWLU��<HQL�KLVVH�oÕNDUÕPÕ�YH�EXQODUÕQ�KDOND�DU]Õ�QHGHQL\OH�NDWODQÕODQ�����������7/�
WXWDUÕQGDNL�NRPLV\RQ�YH�KXNXNL�GDQÕúPDQOÕN�JLGHUOHUL��LOJLOL�G�]HQOHPHOHU�X\DUÕQFD��KLVVH�VHQHGL�LKUDo�
SULPOHULQGHQ�G�ú�OHUHN�J|VWHULOPLúWLU��$\UÕFD���������� 7/�WXWDUÕQGDNL�JHUL�DOÕQDQ�NHQGL�KLVVHOHULQLQ�
QRPLQDO�GH÷HUL�LOH�JHUL�DOÕP�PDOL\HWL�DUDVÕQGDNL�IDUN�KLVVH�VHQHGL�LKUDo�SULPOHULQGHQ�G�ú�OP�úW�U� 

17.4. .DUGDQ�D\UÕOPÕú�NÕVÕWODQPÕú�\HGHNOHU 

Türk Ticaret Kanunu’na göre, yasal yedekler birinci ve ikinci tertip yasal yedekler olmak üzere ikiye 
D\UÕOÕU�� 7�UN� 7LFDUHW� .DQXQX¶QD� J|UH� ELULQFL� WHUWLS� \DVDO� \HGHNOHU�� úLUNHWLQ� |GHQPLú� VHUPD\HVLQLQ�
%��¶VLQH�XODúÕnca\D�NDGDU��NDQXQL�QHW�NDUÕQ���¶L�RODUDN�D\UÕOÕU��øNLQFL�WHUWLS�\DVDO�\HGHNOHU�LVH�|GHQPLú�
sermayenin %�¶LQL� DúDQ� GD÷ÕWÕODQ� NDUÕQ� �10’udur. Türk Ticaret Kanunu’na göre, yasal yedekler 
|GHQPLú�VHUPD\HQLQ����¶VLQL�JHoPHGL÷L�V�UHFH�VDGHFH�]DUDUODUÕ�QHWOHúWLUPHN için NXOODQÕODELOLU��EXQXQ�
GÕúÕQGD�KHUKDQJL�ELU�úHNLOGH�NXOODQÕOPDVÕ�P�PN�Q�GH÷LOGLU� 

Türk Ticaret Kanunu’na göre, ùLUNHW�� LNWLVDS� HWWL÷L� NHQGL� SD\ODUÕ� LoLQ� LNWLVDS� GH÷HUOHULQL� NDUúÕOD\DQ�
WXWDUGD�\HGHN�DNoH�D\ÕUÕU��%X�\HGHN�DNoHOHU��DQÕODQ�SD\ODU�devredildikleri veya yok edildikleri takdirde 
LNWLVDS�GH÷HUOHULQL�NDUúÕOD\DQ�WXWDUGD�o|]�OHELOLUOHU� 

��� $UDOÕN 2016 WDULKL� LWLEDUÕ\OD, ùLUNHW¶LQ� NDUGDQ� D\UÕODQ� NÕVÕWODQPÕú� \HGHNOHUL� \DVDO� \HGHNOHUGHQ�
ROXúPDNWDGÕU�YH�37,486,655 7/�WXWDUÕQGDGÕU�����$UDOÕN���15: 32,833,600 TL). 

17.5. Temettü 

���0D\ÕV������WDULKL�LWLEDUÕ\OD��ùLUNHW’in 2016 \ÕOÕ�GD÷ÕWÕODELOLU G|QHP�NDUÕQGDQ�5,423,899 TL temettü 
GD÷ÕWÕOPDVÕQD�NDUDU�YHULOPLúWLU��7HPHWW��WXWDUÕQÕQ�152,912 7/¶VL�NHQGL�LNWLVDS�HWWL÷L�KLVVH�VHQHWOHUine ait 
ROGX÷XQGDQ�úLUNHW�QHW���270,987 T/�WXWDUÕQGD�WHPHWW��GD÷ÕWPÕúWÕU (2015: 5,792,040 TL). 
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

18. HASILAT 9(�6$7,ù/$5,1�0$/ø<(7ø 

���$UDOÕN 2016 ve 2015 tarihlerinde sona eren hesap dönemlerine ait KDVÕODW�GHWD\Õ DúD÷ÕGDNL�JLELGLU� 

  1 Ocak –  1 Ocak –  
���$UDOÕN����� 31 $UDOÕN����� 

   
Kira gelirleri 47,930,935 42,065,203 
.RQXW�VDWÕú�JHOLUOHUL 24,587,761 55,429,807 
'L÷HU�JHOLUOHU -- 6,133 
Toplam gayrimenkul gelirleri 72,518,696 97,501,143 

   
Mevduat faiz gelirleri 7,000,695 570,344 
*HUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�PHQNXO�
NÕ\PHWOHUGHQ�HOGH�HGLOHQ�JHOLUOHU -- 1,462,628 
'L÷HU�JHOLUOHU 48,571 121,996 
7RSODP�ERUoODQPD�DUDoODUÕ�JHOLUOHUL 7,049,266 2,154,968 
    
7RSODP�KDVÕODW 79,567,962 99,656,111 

���$UDOÕN 2016 ve 2015 tarihlerinde sona eren hesap G|QHPOHULQH�DLW�VDWÕúODUÕQ�PDOL\HWL�DúD÷ÕGDNL�JLELGLU� 

  1 Ocak –  1 Ocak –  
���$UDOÕN����� ���$UDOÕN����� 

   
.RQXW�VDWÕú�PDOL\HWL 12,943,217 26,930,338 
Emlak vergisi giderleri 675,253 632,991 
'L÷HU 604,143 735,653 
Toplam gayrimenkul gelirleri maliyeti 14,222,613 28,298,982 

   
*HUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�PHQNXO�
NÕ\PHWOHUGHQ�ROXúDQ�]DUDUODU -- 464,620 
Komisyon giderleri -- 52,386 
7RSODP�ERUoODQPD�DUDoODUÕ�PDOL\HWL -- 517,006 
     
7RSODP�VDWÕúODUÕQ�PDOL\HWL 14,222,613 28,815,988 
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

19. *(1(/�<g1(7ø0�*ø'(5/(5ø 

���$UDOÕN 2016 ve 2015 tarihlerinde sona eren hesap G|QHPOHULQH�DLW�JHQHO�\|QHWLP�JLGHUOHUL�DúD÷ÕGDNL�
gibidir: 

  1 Ocak –  1 Ocak –  
���$UDOÕN����� ���$UDOÕN����� 

   
Personel giderleri 6,172,141 5,728,391 
%D÷Õú YH�\DUGÕP�JLGHUOHUL 3,550,000 -- 
Reklam ilan giderleri 526,267 388,521 
'DQÕúPDQOÕN�JLGHUOHUL 524,102 443,144 
Kira giderleri 479,541 451,289 
'ÕúDUÕGDQ�VD÷ODQDQ�ID\GDODU 450,874 473,836 
Amortisman giderleri 417,805 557,026 
Vergi, resim ve harç giderleri 358,123 357,229 
Seyahat ve araç giderleri 335,450 248,172 
.ÕUWDVL\H�YH�ELOJL�LúOHP�JLGHUOHUL 145,199 159,133 
%DNÕP�YH�RQDUÕP�JLGHUOHUL 19,343 34,385 
'L÷HU�JLGHUOHU 51,037 38,226 
    
Toplam 13,029,882 8,879,352 

Personel giderleri 

  1 Ocak –  1 Ocak –  
���$UDOÕN����� ���$UDOÕN����� 

   
0DDúODU�YH��FUHWOHU 4,055,655 4,072,373 
6*.�LúYHUHQ�SD\Õ 659,638 635,332 
+X]XU�KDNNÕ��FUHWOHUL 411,785 267,239 
'L÷HU 1,045,063 753,447 
    
Toplam 6,172,141 5,728,391 

20. 3$=$5/$0$�6$7,ù�'$ö,7,0 *ø'(5/(5ø 

���$UDOÕN 2016 ve 2015 tarihlerinde sona eren hesap dönemlerine ait pD]DUODPD�VDWÕú�GD÷ÕWÕP�JLGHUOHUL 
DúD÷ÕGDNL�JLELGLU�  

  1 Ocak –  1 Ocak –  
���$UDOÕN����� ���$UDOÕN����� 

   

Komisyon giderleri(*) 2,722,845 -- 
Reklam ilan giderleri 1,493,197 -- 
Personel giderleri 43,182 -- 
Vergi, resim ve harç giderleri 69,741 -- 
'L÷HU�JLGHUOHU 769,203 -- 
    
Toplam 5,098,168 -- 
(*) øOJLOL�WXWDU�%L]LPWHSH�$\GRV�3URMHVL�NDSVDPÕQGD�|GHQHQ�VDWÕú�NRPLV\RQODUÕQGDQ�ROXúPDNWDGÕU� 
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

21. ESAS )$$/ø<(7/(5'(1�'øö(5�*(/ø5/(5����*ø'(5/(5� 

���$UDOÕN 2016 ve 2015 tarihlerinde sona eren hesap G|QHPOHULQH�DLW�HVDV�IDDOL\HWOHUGHQ�GL÷HU�JHOLUOHU�YH�
GL÷HU�JLGHUOHU�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

  1 Ocak –  1 Ocak –  
���$UDOÕN����� ���$UDOÕN����� 

   
Esas IDDOL\HWOHUGHQ�GL÷HU�JHOLUOHU   
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�GH÷HU�DUWÕúÕ 69,513,085 146,648,251 
.XU�IDUNÕ�JHOLUL 353,342 667,142 
   
Toplam 69,866,427 147,315,393 

   
(VDV�IDDOL\HWOHUGHQ�GL÷HU�JLGHUOHU   
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�GH÷HU�D]DOÕúÕ (7,813,807) (3,861,500) 
.XU�IDUNÕ�JLGHUL (162,366) (871,135) 
   
Toplam (7,976,173) (4,732,635) 

22. )ø1$160$1�*ø'(5/(5ø 

��� $UDOÕN 2016 ve 2015 tarihlerinde sona eren hesap G|QHPOHULQH� DLW� ILQDQVPDQ� JLGHUOHUL� DúD÷ÕGDNL�
gibidir: 

Finansman giderleri 1 Ocak –  1 Ocak –  
���$UDOÕN����� ���$UDOÕN����� 

   
Faiz giderleri 1,383,050 1,623,127 
Komisyon giderleri 57,447 -- 
    
Toplam 1,440,497 1,623,127 

23. *(/ø5�9(5*ø/(5ø 

����� VD\ÕOÕ� .9.¶QÕQ� �¶LQFL� PDGGHVLQLQ� ���� �� G-�� EHQGLQH� J|UH� *D\ULPHQNXO� <DWÕUÕP 2UWDNOÕNODUÕ 
NXUXPODU�YHUJLVLQGHQ�LVWLVQDGÕU� 
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

24. PAY %$ù,1$�.$=$1d  
Pay EDúÕQD�ND]DQo�WXWDUÕ��QHW�G|QHP�NDUÕQÕQ��ùLUNHW�KLVVHOHULQLQ�FDUL�G|QHP�LoLQGHNL�D÷ÕUOÕNOÕ�RUWDODPD�
pay DGHGLQH�E|O�QPHVL\OH�KHVDSODQÕU� ùLUNHW¶LQ�VXODQGÕUÕOPÕú�KLVVHVL�EXOXQPDPDNWDGÕU� 

  1 Ocak –  1 Ocak –  
���$UDOÕN����� ���$UDOÕN����� 

   
1HW�G|QHP�NDUÕ 107,667,056 202,920,402 
$÷ÕUOÕNOÕ�RUWDODPD�KLVVH�DGHGL 790,000,000 790,000,000 
3D\�EDúÕQD�ND]DQo 0.13629 0.25686 

25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø 

%X�QRW��DúD÷ÕGD�EHOLUWLOHQ�KHU�ELU�ULVN�LoLQ�ùLUNHW¶LQ�PDUX]�NDOGÕ÷Õ�ULVNOHU��ùLUNHW¶LQ�EX�ULVNOHULQL�\|QHWPHN�
YH� |OoPHN� LoLQ� EHOLUOHGL÷L� SROLWLNDODUÕ� KDNNÕQGD� ELOJL� YHUPHNWHGLU�� ùLUNHW� ILQDQVDO� DUDoODUÕQ 
NXOODQÕPÕQGDQ�ND\QDNODQDQ�DúD÷ÕGDNL�ULVNOHUH�PDUX]�NDOPDNWDGÕU� 

x kredi riski, 

x likidite riski, 

x piyasa riski. 

25.1. Kredi riski 

.UHGL�ULVNL��NDUúÕ�WDUDIÕQ��]HULQGH�PXWDEÕN�NDOÕQDQ�V|]OHúPH�úDUWODUÕQD�X\JXQ�RODUDN�\�N�PO�O�NOHULQL�
NÕVPHQ�\D�GD�WDPDPHQ�\HULQH�JHWLUHPHPH�RODVÕOÕ÷Õ�RODUDN�WDQÕPODQÕU��%X�ULVN��NUHGL�GH÷HUOHQGLUPHOHUL�
YH�WHN�ELU�NDUúÕ�WDUDIWDQ�WRSODP�ULVNLQ�VÕQÕUODQGÕUÕOPDVÕ�LOH�NRQWURO�HGLOLU� 

ùLUNHW�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�SRUWI|\�Q�Q�E�\�N�NÕVPÕQÕ��DQD�KLVVHGDUÕQD��JUXS�úLUNHWOHULQH�YH�
kamX�NXUXOXúODUÕQD�NLUD\D�YHUPLúWLU��%XQXQ�GÕúÕQGDNL�NLUDFÕODUGDQ�WHPLQDW�PHNWXEX�DODUDN�NUHGL�ULVNLQL�
VÕQÕUODQGÕUPDNWDGÕU� 
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.1. Kredi riski �GHYDPÕ� 
���$UDOÕN 2016 tarihi LWLEDUÕ\OD��ùLUNHW¶LQ�NUHGL�ULVNLQH�PDUX]�NUHGL�QLWHOL÷LQGHNL�YDUOÕNODUÕ�DúD÷ÕGDNL�WDEORGDNL�JLELGLU: 

  Alacaklar     
  Ticari alacaklar 'L÷HU�DODFDNODU     

 ���$UDOÕN 2016 
øOLúNLOL� 

taraf 
'L÷HU 
 taraf 

øOLúNLOL� 
taraf 

'L÷HU 
taraf 

Bankalardaki 
mevduat 

Finansal 
\DWÕUÕPODU 'L÷HU Toplam 

          

 
5DSRUODPD�WDULKL�LWLEDUÕ\OD�PDUX]�NDOÕQDQ�D]DPL�NUHGL�
riski (A+B+C+D) -- 52,142,269 -- -- 51,301,426 -- -- 103,443,695 

 
$��9DGHVL�JHoPHPLú�\D�GD�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
ILQDQVDO�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUL -- 52,142,269 -- -- 51,301,426 -- -- 103,443,695 

 

%��.RúXOODUÕ�\HQLGHQ�J|U�ú�OP�ú�EXOXQDQ��DNVL�WDNGLUGH�
YDGHVL�JHoPLú�YH\D�GH÷HU�G�ú�NO�÷�QH�X÷UDPÕú�VD\ÕODFDN�
ILQDQVDO�YDUOÕNODUÕQ�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

 
&��9DGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

  - 7HPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
 '��'H÷HU�G�ú�NO�÷�QH�X÷UD\DQ�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUOHUL -- -- -- -- -- -- -- -- 
 - 9DGHVL�JHoPLú��EU�W�GHIWHU�GH÷HUL�� -- -- -- -- -- -- -- -- 
 - 'H÷HU�G�ú�NO�÷���-) -- -- -- -- -- -- -- -- 
 - 1HW�GH÷HULQ�WHPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ         
 (��%LODQoR�GÕúÕ�NUHGL�ULVNL�içeren unsurlar         

���$UDOÕN 2016 WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�YDGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�KHUKDQJL�ELU�YDUOÕ÷Õ�EXOXQPDPDNWDGÕU� 
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25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.1. Kredi riski �GHYDPÕ� 

  Alacaklar     
  Ticari alacaklar 'L÷HU�DODFDNODU     

 ���$UDOÕN����5 
øOLúNLOL� 

taraf 
'L÷HU 
taraf 

øOLúNLOL� 
taraf 

'L÷HU 
taraf 

Bankalardaki 
mevduat 

Finansal 
\DWÕUÕPODU 'L÷HU Toplam 

          

 
Raporlama tarihi LWLEDUÕ\OD�PDUX]�NDOÕQDQ�D]DPL�NUHGL�
riski (A+B+C+D) 4,649,752 24,460,485 -- -- 16,436,458 -- -- 45,546,695 

 
$��9DGHVL�JHoPHPLú�\D�GD�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
ILQDQVDO�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUL 4,649,752 24,460,485 -- -- 16,436,458 -- -- 45,546,695 

 

%��.RúXOODUÕ�\HQLGHQ�J|U�ú�OP�ú�EXOXQDQ��DNVL�WDNGLUGH�YDGHVL�
JHoPLú�YH\D�GH÷HU�G�ú�NO�÷�QH�X÷UDPÕú�VD\ÕODFDN�ILQDQVDO�
YDUOÕNODUÕQ�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

 
&��9DGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

  - 7HPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
 '��'H÷HU�G�ú�NO�÷�QH�X÷UD\DQ�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUOHUL -- -- -- -- -- -- -- -- 
 - 9DGHVL�JHoPLú��EU�W�GHIWHU�GH÷HUL�� -- -- -- -- -- -- -- -- 
 - 'H÷HU�G�ú�NO�÷���-) -- -- -- -- -- -- -- -- 
 - 1HW�GH÷HULQ�WHPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
 (��%LODQoR�GÕúÕ�NUHGL�ULVNL�LoHUHQ�XQVXUODU -- -- -- -- -- -- -- -- 

31 $UDOÕN 2015 WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�YDGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�KHUKDQJL�ELU�YDUOÕ÷Õ�EXOXQPDPDNWDGÕU� 
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�7XWDUODU�DNVL�EHOLUWLOPHGLNoH�7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 

25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.1. Kredi riski �GHYDPÕ� 

  Alacaklar     
  Ticari alacaklar 'L÷HU�DODFDNODU     

 ���$UDOÕN����� 
øOLúNLOL� 

taraf 
'L÷HU 
taraf 

øOLúNLOL� 
taraf 

'L÷HU 
taraf 

Bankalardaki 
mevduat 

Finansal 
\DWÕUÕPODU 'L÷HU Toplam 

          

 
5DSRUODPD�WDULKL�LWLEDUÕ\OD�PDUX]�NDOÕQDQ�D]DPL�NUHGL�
riski (A+B+C+D) -- 12,301,751 -- -- 8,658,261 37,928,769 -- 58,888,781 

 
$��9DGHVL�JHoPHPLú�\D�GD�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
ILQDQVDO�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUL -- 12,301,751 -- -- 8,658,261 37,928,769 -- 58,888,781 

 

%��.RúXOODUÕ�\HQLGHQ�J|U�ú�OP�ú�EXOXQDQ��DNVL�WDNGLUGH�YDGHVL�
JHoPLú�YH\D�GH÷HU�G�ú�NO�÷�QH�X÷UDPÕú�VD\ÕODFDN�ILQDQVDO�
YDUOÕNODUÕQ�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

 
&��9DGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

  - 7HPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
 '��'H÷HU�G�ú�NO�÷�QH�X÷UD\DQ�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUOHUL -- -- -- -- -- -- -- -- 
 - 9DGHVL�JHoPLú��EU�W�GHIWHU�GH÷HUL�� -- -- -- -- -- -- -- -- 
 - 'H÷HU�G�ú�NO�÷���-) -- -- -- -- -- -- -- -- 
 - 1HW�GH÷HULQ�WHPLQDW��YV�LOH J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
 (��%LODQoR�GÕúÕ�NUHGL�ULVNL�LoHUHQ�XQVXUODU -- -- -- -- -- -- -- -- 

31 $UDOÕN 2014 WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�YDGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�KHUKDQJL�ELU�YDUOÕ÷Õ�EXOXQPDPDNWDGÕU� 
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25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.2. Likidite riski 

/LNLGLWH�ULVNL��ùLUNHW¶LQ�ILQDQVDO�ERUoODUÕQGDQ�ND\QDNODQDQ�\�N�PO�O�NOHULQL�\HULQH�JHWLUPHNWH�J�oO�N�
\DúDPDVÕ�ULVNLGLU� 

$úD÷ÕGDNL� WDEORGD�EHOLUWLOHQ� WXWDUODU� UDSRUODPD�WDULKL� LWLEDUÕ\OD�V|]OHúPH\H�ED÷OÕ� LVNRQWR�HGLOPHPLú�
QDNLW�oÕNÕúODUÕQÕ�J|VWHUPHNWHGLU. 

6|]OHúPH�X\DUÕQFD�YDGHOHU      

���$UDOÕN 2016 
Defter 
GH÷HUL 

6|]OHúPH�
X\DUÕQFD�

nakit 
oÕNÕúODU�
WRSODPÕ 

3 aydan 
 NÕVD 

3-12 ay 
DUDVÕ 

1-��\ÕO 
 DUDVÕ 

��\ÕOGDQ 
 uzun 

       
Türev olmayan finansal yükümlülükler     
Finansal borçlar 12,549,963 15,513,512 895,010 2,685,031 11,933,471 -- 
Ticari borçlar 534,202 534,202 534,202 -- -- -- 
Toplam 13,084,165 16,047,714 1,429,212 2,685,031 11,933,471 -- 

 
6|]OHúPH�X\DUÕQFD�YDGHOHU      

���$UDOÕN����5 
Defter 
GH÷HUL 

6|]OHúPH�
X\DUÕQFD�

nakit 
oÕNÕúODU�
WRSODPÕ 

3 aydan 
 NÕVD 

3-12 ay 
DUDVÕ 

1-��\ÕO 
 DUDVÕ 

��\ÕOGDQ 
 uzun 

       
Türev olmayan finansal yükümlülükler     
Finansal borçlar 14,746,955 19,093,554 895,010 2,685,031 14,320,167 1,193,346 
Ticari borçlar 1,841,360 1,841,360 1,841,360 -- -- -- 
Toplam 16,588,315 20,934,914 2,736,370 2,685,031 14,320,167 1,193,346 

 
6|]OHúPH�X\DUÕQFD�YDGHOHU      

���$UDOÕN����� 
Defter 
GH÷HUL 

6|]OHúPH�
X\DUÕQFD�

nakit 
oÕNÕúODU�
WRSODPÕ 

3 aydan 
 NÕVD 

3-12 ay 
DUDVÕ 

1-��\ÕO 
 DUDVÕ 

��\ÕOGDQ 
 uzun 

       
Türev olmayan finansal yükümlülükler     
Finansal borçlar 16,737,916 22,673,596 895,010 2,685,031 14,320,167 4,773,388 
Ticari borçlar 606,561 606,561 606,561 -- -- -- 
Toplam 17,344,477 23,280,157 1,501,571 2,685,031 14,320,167 4,773,388 
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25. )ø1$1SAL $5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.3. Piyasa riski 

3L\DVD�ULVNL��IDL]�RUDQÕ��KLVVH�VHQHGL�IL\DWODUÕ��G|YL]�NXUODUÕ�YH�NUHGL�JHQLúOLNOHUL�JLEL�SL\DVD�IL\DWODUÕQGD�
RODELOHFHN� GH÷LúLNOLNOHULQ� ùLUNHW¶LQ� JHOLULQL� YH\D� HOLQGH� EXOXQGXUGX÷X� ILQDQVDO� DUDoODUÕQ� GH÷HULQL�
etkileme riskidir.  

ùLUNHW¶LQ� WRSWDQ�ULVN�\|QHWLP�SURJUDPÕ�� ILQDQVDO�SL\DVDODUÕQ�|QJ|U�OHPH]OL÷LQH�RGDNODQPDNWD�ROXS��
ùLUNHW¶LQ� ILQDQVDO� SHUIRUPDQVÕ� �]HULQGHNL� SRWDQVL\HO� ROXPVX]� HWNLOHULQ� HQ� D]D� LQGLUJHQPHVLQL�
DPDoODPÕúWÕU� 

Kur riski 

ùLUNHW�� \DEDQFÕ� SDUD� FLQVLQGHQ� YDUOÕNODUÕQÕ� 7/¶\H� oHYLULUNHQ� LúOHP� tarihindeki kur ile raporlama 
WDULKLQGHNL�NXU�RUDQODUÕQGDNL�GH÷LúLNOLNOHU�QHGHQL\OH�NXU�ULVNLQH�PDUX]�NDOPDNWDGÕU��ùLUNHW��%DNÕUN|\�
DUVDVÕ��]HULQGH�JHUoHNOHúWLUGL÷L�NRQXW�NRPSOHNVLQGHNL�ED÷ÕPVÕ]��QLWHOHULQ�\DEDQFÕ�P�úWHULOHUH�RODQ�
VDWÕúÕQGDQ�D÷ÕUOÕNOÕ�RODUDN�$%'�'RODUÕ�ED]ÕQGD�VHQHWOHU�DOPDNWDGÕU� 

���$UDOÕN 2016, 3��$UDOÕN����5 ve 3��$UDOÕN����4 tarihlerL� LWLEDUÕ\OD�\DEDQFÕ�SDUD�YDUOÕNODUÕQÕQ�YH�
\�N�PO�O�NOHULQLQ�SURILOL�DúD÷ÕGDNL�WDEORGDNL�JLELGLU� 

 
���$UDOÕN 2016 

�7/�WXWDUÕ� 
���$UDOÕN����5 

�7/�WXWDUÕ� 
31 $UDOÕN����4 

�7/�WXWDUÕ� 
    
7RSODP�\DEDQFÕ�SDUD�DNWLIOHU 1,083,157 889,359 5,901,343 
7RSODP�\DEDQFÕ�SDUD�SDVLIOHU (1,109) (916) (1,372,565) 
     
Net pozisyon 1,082,048 888,443 4,528,778 
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25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.3. Piyasa riski �GHYDPÕ� 

Kur riski �GHYDPÕ� 
 ���$UDOÕN 2016 ���$UDOÕN����� ���$UDOÕN����� 

 

7/�NDUúÕOÕ÷Õ�
(Fonksiyonel 
para birimi) 

ABD 
'RODUÕ Avro GBP 

7/�NDUúÕOÕ÷Õ�
(Fonksiyonel 
para birimi) 

ABD 
'RODUÕ Avro GBP 

7/�NDUúÕOÕ÷Õ�
(Fonksiyonel 
para birimi) 

ABD 
'RODUÕ Avro GBP 

             
1. Ticari alacaklar 742,674 211,035 -- -- 889,359 305,874 -- -- 1,424,338 614,230 -- -- 
�D��3DUDVDO�ILQDQVDO�YDUOÕNODU 340,483 96,750 -- -- -- -- -- -- 91,233 38,332 500 260 
�E��3DUDVDO�ROPD\DQ�ILQDQVDO�YDUOÕNODU -- -- -- -- -- -- -- -- 4,332,437 1,868,316 -- -- 
���'L÷HU -- -- -- -- -- -- -- -- -- -- --   
4. DÖNEN VARLIKLAR 1,083,157 307,785 -- -- 889,359 305,874 -- -- 5,848,008 2,520,878 500 260 
5. Ticari alacaklar -- -- -- -- -- -- -- -- 53,335 23,000 -- -- 
�D��3DUDVDO�ILQDQVDO�YDUOÕNODU -- -- -- -- -- -- -- -- -- -- -- -- 
�E��3DUDVDO�ROPD\DQ�ILQDQVDO�YDUOÕNODU -- -- -- -- -- -- -- -- -- -- -- -- 
���'L÷HU -- -- -- -- -- -- -- -- -- -- -- -- 
8. DURAN VARLIKLAR -- -- -- -- -- -- -- -- 53,335 23,000 -- -- 
             
9. TOPLAM VARLIKLAR 1,083,157 307,785 -- -- 889,359 305,874 -- -- 5,901,343 2,543,878 500 260 
             
10. Ticari borçlar -- -- -- -- -- -- -- -- 1,372,565 588,614 2,704 -- 
11. Finansal yükümlülükler -- -- -- -- -- -- -- -- -- -- -- -- 
��D��3DUDVDO�RODQ�GL÷HU�\�N�PO�O�NOHU -- -- -- -- -- -- -- -- -- -- -- -- 
��E��3DUDVDO�ROPD\DQ�GL÷HU�\�N�PO�O�NOHU 1,109 315 -- -- 916 315 -- -- -- -- -- -- 
����.,6$�9$'(/ø�<h.h0/h/h./(5 1,109 315 -- -- 916 315 -- -- 1,372,565 588,614 2,704 -- 
14. Ticari borçlar -- -- -- -- -- -- -- -- -- -- -- -- 
15. Finansal yükümlülükler -- -- -- -- -- -- -- -- -- -- -- -- 
��D��3DUDVDO�RODQ�GL÷HU�\�N�PO�O�NOHU -- -- -- -- -- -- -- -- -- -- -- -- 
��E��3DUDVDO�ROPD\DQ�GL÷HU�\�N�PO�O�NOHU -- -- -- -- -- -- -- -- -- -- -- -- 
����8=81�9$'(/ø�<h.h0/h/h./(5 -- -- -- -- -- -- -- -- -- -- -- -- 
             
18. TOPLAM YÜKÜMLÜLÜKLER 1,109 315 -- -- 916 315 -- -- 1,372,565 588,614 2,704 -- 
             
����%LODQoR�GÕúÕ�W�UHY�DUDoODUÕQ�QHW�YDUOÕN��             

Yükümlülük pozisyonu (19a-19b) -- -- -- -- -- -- -- -- -- -- -- -- 
���D�$NWLI�NDUDNWHUOL�ELODQoR�GÕúÕ�G|YL]�
cinsinden             

7�UHY��U�QOHULQ�WXWDUÕ -- -- -- -- -- -- -- -- -- -- -- -- 
19b. 3DVLI�NDUDNWHUOL�ELODQoR�GÕúÕ�G|YL]�
cinsinden             

7�UHY��U�QOHULQ�WXWDUÕ -- -- -- -- -- -- -- -- -- -- -- -- 
����1HW�\DEDQFÕ�SDUD�YDUOÕN�\�N�PO�O�N�
pozisyonu 1,082,048 307,470 -- -- 888,443 305,559 -- -- 4,528,778 1,955,264 (2,204) 260 
21. 3DUDVDO�NDOHPOHU�QHW�\DEDQFÕ�SDUD�YDUOÕN�
/ yükümlülük pozisyonu (1+2a+5+6a-10-11-
12a-14-15-16a) 1,083,157 307,785 -- -- 889,359 305,874 -- -- 196,341 86,948 (2,204) 260 
����'|YL]�KHGJH¶L�LoLQ�NXOODQÕODQ�ILQDQVDO�
DUDoODUÕQ�             
7RSODP�JHUoH÷H�X\JXQ�GH÷HUL -- -- -- -- -- -- -- -- -- -- -- -- 
����'|YL]�YDUOÕNODUÕQ�KHGJH�HGLOHQ�NÕVPÕQÕQ�
WXWDUÕ -- -- -- -- -- -- -- -- -- -- -- -- 
24. Döviz yükümlülüklerin hedge edilen 
NÕVPÕQÕQ�WXWDUÕ -- -- -- -- -- -- -- -- -- -- -- -- 
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25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.3. Piyasa riski �GHYDPÕ� 

Kur riski �GHYDPÕ� 

'|YL]�NXUX�GX\DUOÕOÕN�DQDOL]L�WDEORVX 

���$UDOÕN 2016 Kar/(Zarar) Özkaynaklar 

 

<DEDQFÕ� 
SDUDQÕQ� 
GH÷HU 

ND]DQPDVÕ 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

kaybetmesi 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

ND]DQPDVÕ 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

kaybetmesi 
     
$%'�'RODUÕ¶QÕQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�
halinde;     
1-$%'�'RODUÕ�QHW�YDUOÕN��\�N�PO�O�N� 108,316 (108,316) 108,316 (108,316) 
2-ABD 'RODUÕ�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
3-$%'�'RODUÕ�QHW�HWNL������� 108,316 (108,316) 108,316 (108,316) 
     
$YUR
QXQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH�     
4-$YUR�QHW�YDUOÕN��\�N�PO�O�N� -- -- -- -- 
5-$YUR�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
6-Avro net etki (4+ 5) -- -- -- -- 
     
*%3¶QLQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH�     
7-*%3�QHW�YDUOÕN��\�N�PO�O�N� -- -- -- -- 
8-*%3�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
9-*%3�'RODUÕ�QHW�HWNL������� -- -- -- -- 
     
Toplam (3+6+9) 108,316 (108,316) 108,316 (108,316) 

 
���$UDOÕN 2015 Kar/(Zarar) Özkaynaklar 

  

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

ND]DQPDVÕ 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

kaybetmesi 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

ND]DQPDVÕ 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

kaybetmesi 
     
$%'�'RODUÕ¶QÕQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH�     
1-$%'�'RODUÕ�QHW�YDUOÕN��\�N�PO�O�N� 88,844 (88,844) 88,844 (88,844) 
2-$%'�'RODUÕ�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
3-$%'�'RODUÕ�QHW�HWNL������� 88,844 (88,844) 88,844 (88,844) 
     
$YUR
QXQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�halinde;     
4-$YUR�QHW�YDUOÕN��\�N�PO�O�N� -- -- -- -- 
5-$YUR�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
6-Avro net etki (4+ 5) -- -- -- -- 
     
*%3¶QLQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH�     
7-*%3�QHW�YDUOÕN��\�N�PO�O�N� -- -- -- -- 
8-GBP riskinden NRUXQDQ�NÕVÕP��-) -- -- -- -- 
9-*%3�'RODUÕ�QHW�HWNL������� -- -- -- -- 
         
Toplam (3+6+9) 88,844 (88,844) 88,844 (88,844) 
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25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.3. Piyasa riski �GHYDPÕ� 

Kur riski �GHYDPÕ� 

31 $UDOÕN����� Kar/(Zarar) Özkaynaklar 

  

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

ND]DQPDVÕ 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

kaybetmesi 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

ND]DQPDVÕ 

<DEDQFÕ�
SDUDQÕQ� 
GH÷HU�

kaybetmesi 
     
$%'�'RODUÕ¶QÕQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH�     
1-$%'�'RODUÕ�QHW�YDUOÕN��\�N�PO�O�N� 201,624 (201,624) 201,624 (201,624) 
2-$%'�'RODUÕ�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
3-$%'�'RODUÕ�QHW�HWNL������� 201,624 (201,624) 201,624 (201,624) 
         
$YUR
QXQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH�     
4-Avro net YDUOÕN��\�N�PO�O�N� (6,217) 6,217 (6,217) 6,217 
5-$YUR�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
6-Avro net etki (4+ 5) (6,217) 6,217 (6,217) 6,217 
     
     
*%3¶QLQ�7/�NDUúÕVÕQGD�����GH÷LúPHVL�KDOLQGH�     
7-*%3�QHW�YDUOÕN��\�N�PO�O�N� 934 934 934 934 
8-*%3�ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
9-*%3�'RODUÕ�QHW�HWNL������� 934 (934) 934 (934) 
     
Toplam (3+6+9) 196,341 (196,341) 196,341 (196,341) 

)DL]�RUDQÕ�ULVNL� 

ùLUNHW� IDL]� RUDQODUÕQGDNL� GH÷LúLNOLNOHULQ� IDL]H� GX\DUOÕ� YDUOÕN� YH� yükümlülüklerine olan etkisinden 
GROD\Õ�IDL]�RUDQÕ�ULVNLQH�PDUX]�NDOPDNWDGÕU� 

���$UDOÕN 2016, ���$UDOÕN����5 vH����$UDOÕN����4 taULKOHUL�LWLEDUÕ\OD��ùLUNHW¶LQ�IDL]�ELOHúHQLQH�VDKLS�
finansal kalemleri DúD÷ÕGD�J|VWHULOPLúWLU� 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
Sabit faizli finansal araçlar    
)LQDQVDO�YDUOÕNODU 50,290,076 15,245,167 45,831,057 
Nakit ve nakit benzerleri 50,290,076 15,245,167 7,902,288 
-Vadeli mevduat 50,290,076 15,245,167 7,902,288 
)LQDQVDO�\DWÕUÕPODU -- -- 37,928,769 
- Banka bonosu -- -- 34,841,163 
- .LUD�VHUWLILNDODUÕ -- -- 3,087,606 
Finansal yükümlülükler    
Finansal borçlar 12,549,963 14,746,955 16,737,916 

���$UDOÕN 2016, ���$UDOÕk 2015 YH����$UDOÕk 2014 WDULKOHUL� LWLEDUÕ\OD, finansal araçlara uygulanan 
D÷ÕUOÕNOÕ�RUWDODPD�IDL]�RUDQODUÕ�DúD÷ÕGDNL�JLELGLU� 

 
���$UDOÕN�

2016 
���$UDOÕN�

2015 
���$UDOÕN�

2014 
    
Finansal araçlar    
Vadeli mevduat – TL %10.23 %11.29 %8.11 
'L÷HU�ILQDQVDO�YDUOÕNODU-TL -- -- %8.58 
Finansal borçlar – TL %8.00 %8.00 %8.00 
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25. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

25.4. Sermaye yönetimi 

ùLUNHW��VHUPD\HVLQL�HWNLQ�SRUWI|\�\|QHWLPL\OH�\DWÕUÕP�ULVNLQL�HQ�G�ú�N�VHYL\H\H�LQGLUHUHN�\|QHWPH\H�
oDOÕúPDNWDGÕU��ùLUNHWLQ� DPDFÕ�� JHOLU�HOGH� HGHQ�ELU� LúOHWPH�RODUak faaliyetlerini devam ettirmek, pay 
VDKLSOHULQLQ� ID\GDVÕQÕ� J|]HWPHN�� D\QÕ� ]DPDQGD� VHUPD\H� PDOL\HWLQL� J|]HWHUHN� YH� RSWLPXP� QHW�
\�N�PO�O�N���|]ND\QDN�RUDQÕQÕ�GHYDP�HWWLUHUHN�YHULPOL�VHUPD\H�\DSÕVÕQÕQ�V�UHNOLOL÷LQL�VD÷ODPDNWÕU� 

26. )ø1$16$/�$5$d/$5 

*HUoH÷H�X\JXQ�GH÷HU��ELU�YDUOÕ÷ÕQ�FDUL�ELU� LúOHPGH�LVWHNOL� WDUDIODU�DUDVÕQGD�DOÕP�VDWÕPÕQD�NRQX�RODQ�
IL\DWÕQÕ�LIDGH�HGHU� 

ùLUNHW¶LQ�ILQDQVDO�YDUOÕN�YH�\�N�PO�O�NOHULQLQ�JHUoH÷H�X\JXQ�GH÷HUOHULQLQ�EHOLUOHQPHVL�KHP�PXKDVHEH�
SROLWLNDVÕ�KHP�GH�GLSQRW�VXQXPODUÕ�DoÕVÕQGDQ�JHUHNOLGLU� 
*HUoH÷H�X\JXQ�GH÷HUOHULQ�KHP�GH÷HUOHQGLULOPHVL�KHP�GH�GLSQRW�VXQXP�DPDoOÕ�EHOLUOHQPHVL�DúD÷ÕGDNL�
\|QWHPOHUOH� \DSÕOPDNWDGÕU��*HUoH÷H� X\JXQ� GH÷HUOHULQ� EHOLUOHQPHVLQGH� NXOODQÕODQ� YDUVD\ÕPODU� LOJLOL�
YDUOÕN�YH\D�\�N�PO�O�NOHU�LOJLOL�GLSQRWODUGD�JHUHNWL÷LQGH�VXQXOXU� 

$úD÷ÕGDNL�PHWRWODU�YH�YDUVD\ÕPODU�JHUoH÷H�X\JXQ GH÷HUL�EHOLUOHPHQLQ�P�PN�Q�ROGX÷X�GXUXPODUGD�
KHU�ELU�ILQDQVDO�DUDFÕQ�JHUoH÷H�X\JXQ GH÷HULQL�WDKPLQ�HWPHNWH�NXOODQÕOPÕúWÕU� 

)LQDQVDO�YDUOÕNODU 

)LQDQVDO� \DWÕUÕPODU�� LOJLOL� YDUOÕ÷ÕQ� SL\DVDGD� ROXúDQ� IL\DWODUÕ\OD� GH÷HUOHQLS� ILQDQVDO� WDEORODUD�
\DQVÕWÕOPÕúWÕU��Nakit ve nakit benzerleriQLQ�ND\ÕWOÕ�GH÷HUOHULQLQ NÕVD�YDGHOL�ROPDODUÕ�QHGHQL\OH�JHUoH÷H�
X\JXQ�GH÷HUOHULQH�\DNÕQ�ROGX÷X�YDUVD\ÕOPÕúWÕU� 

Ticari alacaklar 

���$UDOÕN 2016, ���$UDOÕN����� YH����$UDOÕN����� WDULKOHUL�LWLEDUÕ\OD��X]XQ�YDGHOL�WLFDUL�DODFDNODUÕQ�
JHUoH÷H� X\JXQ� GH÷HUL, ùLUNHW¶LQ� UDSRUODPD� WDULKL� LWLEDUÕ\OD� WHPHUU�W� RUDQODUÕ� NXOODQÕODUDN�
KHVDSODQPÕúWÕU� .ÕVD� YDGHOL� WLFDUL� DODFDNODUÕQ� ND\ÕWOÕ GH÷HUOHULQLQ� NÕVD� YDGHOL� ROPDODUÕ� QHGHQL\OH�
JHUoH÷H�X\JXQ�GH÷HUOHULQH�\DNÕQ�ROGX÷X�YDUVD\ÕOPÕúWÕU� 

Finansal yükümlülükler 

Finansal borçlar 

���$UDOÕN ���������$UDOÕN������YH����$UDOÕN����� tarihleri LWLEDUÕ\OD��ILQDQVDO�ERUoODUÕQ�JHUoH÷H�X\JXQ�
GH÷HUL��ùLUNHW¶LQ�UDSRUODPD�WDULKL�LWLEDUÕ\OD�FDUL�ERUoODQPD�RUDQODUÕ�NXOODQÕODUDN�KHVDSODQPÕúWÕU� 

Ticari borçlar ve GL÷HU�ERUoODU 

.ÕVD�YDGHOL� WLFDUL�ERUoODUÕQ�YH�GL÷HU�SDUDVDO�\�N�PO�O�NOHULQ�NÕVD�YDGHOL�ROPDODUÕ�QHGHQL\OH�ND\ÕWOÕ�
GH÷HUOHULQLQ�JHUoH÷H�X\JXQ�GH÷HULQH�\DNÕQ�ROGX÷X�YDUVD\ÕOPDNWDGÕU� 

)LQDQVDO�DUDoODUÕQ�JHUoH÷H�X\JXQ�GH÷HUL 

$úD÷ÕGDNL� WDEORGD� GHWD\ODQGÕUÕODQODU� KDULFLQGH�� ùLUNHW� \|QHWLFLOHUL�� ILQDQVDO� YDUOÕNODUÕQ� YH� ILQDQVDO�
\�N�PO�O�NOHULQ�ND\ÕWOÕ�GH÷HUOHULQLQ�JHUoH÷H�X\JXQ�GH÷HULQH�\DNÕQ�ROGX÷XQX�G�ú�QPHNWHGLU� 

$úD÷ÕGDNL�WDEORGD��ILQDQVDO�WDEORODUGD�JHUoH÷H�X\JXQ�GH÷HUOHUL\OH�WDúÕQDQ�ILQDQVDO�DUDoODU�KDULFLQGHNL�
ILQDQVDO�DUDoODUÕQ�ND\ÕWOÕ�GH÷HUL�YH�JHUoH÷H�X\JXQ�GH÷HUOHULQLQ�NDUúÕODúWÕUÕOPDVÕ�\HU�DOPDNWDGÕU� 
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26. )ø1$16$/�$5$d/$5��GHYDPÕ� 

Finansal aUDoODUÕQ�JHUoH÷H�X\JXQ�GH÷HUL �GHYDPÕ� 

  ���$UDOÕN����� ���$UDOÕN����� ���$UDOÕN����� 

 Not 
.D\ÕWOÕ� 
GH÷HUL 

*HUoH÷H�
X\JXQ�GH÷HUL 

.D\ÕWOÕ�
GH÷HUL 

*HUoH÷H�
X\JXQ�GH÷HUL 

.D\ÕWOÕ�
GH÷HUL 

*HUoH÷H�
X\JXQ�GH÷HUL 

        

)LQDQVDO�YDUOÕNODU        

Ticari alacaklar 7 52,142,269 49,753,618 29,110,237 28,929,857 12,301,751 12,254,151 
        
Finansal yükümlülükler        
Banka kredileri 13 12,549,963 12,495,211 14,746,955 14,669,334 16,737,916 16,635,443 

*HUoH÷H�X\JXQ�GH÷HU�LOH�|Oo�PH�LOLúNLQ�VÕQÕIODQGÕUPD 

“TFRS 7 – )LQDQVDO� $UDoODU�� $oÕNODPD´� VWDQGDUGÕ� ILQDQVDO� WDEORODUGD� JHUoH÷H� X\JXQ� GH÷HUOHUL�
�]HULQGHQ� |Oo�OHUHN� J|VWHULOHQ� ILQDQVDO� DUDoODUÕQ� JHUoH÷H� X\JXQ� GH÷HUOHULQLQ� EHOLUOHQPHVLQGH�
NXOODQÕODQ� YHULOHULQ� |QHPLQL� \DQVÕWDQ� ELU� VÕUD� GDKLOLQGH� VÕQÕIODQGÕUÕODrak gösterilmesini 
JHUHNWLUPHNWHGLU�� %X� VÕQÕIODQGÕUPD� HVDV� RODUDN� V|]� NRQXVX� YHULOHULQ� J|]OHPOHQHELOLU� QLWHOLNWH� ROXS�
ROPDPDVÕQD� GD\DQPDNWDGÕU�� *|]OHPOHQHELOLU� QLWHOLNWHNL� YHULOHU�� ED÷ÕPVÕ]� ND\QDNODUGDQ� HGLQLOHQ�
SL\DVD�YHULOHULQLQ�NXOODQÕOPDVÕ��J|]OHPOHQHELOLU�QLWHOLNWH�ROPD\DQ�YHULOHU�LVH�ùLUNHW¶LQ�SL\DVD�WDKPLQ�
YH�YDUVD\ÕPODUÕQÕQ�NXOODQÕOPDVÕ�DQODPÕQD�JHOPHNWHGLU��%X�úHNLOGH�ELU�D\ÕUÕP��JHQHO�RODUDN�DúD÷ÕGDNL�
VÕQÕIODPDODUÕ�RUWD\D�oÕNDUPDNWDGÕU� 

1’LQFL�6ÕUD��g]GHú�YDUOÕNODU�\D�GD�ERUoODU�LoLQ�DNWLI�SL\DVDODUGDNL�ND\ÕWOÕ��G�]HOWLOPHPLú��IL\DWODU� 

2’QFL� 6ÕUD�� �� LQFL� VÕUDGD� \HU� DODQ� ND\ÕWOÕ� IL\DWODU� GÕúÕQGD� NDODQ� YH� YDUOÕNODU� \D� GD� ERUoODU� DoÕVÕQGDQ�
GR÷UXGDQ��IL\DWODU�DUDFÕOÕ÷Õ\OD��\D�GD�GROD\OÕ�RODUDN��IL\DWODUGDQ�W�UHWLOPHN�VXUHWL\OH��J|]OHPOHQHELOLU�
nitelikteki veriler; 

3’�QF��6ÕUD��9DUOÕN�\D�GD�ERUoODUD�LOLúNLQ�RODUDN�J|]OHPOHQHELOLU�SL\DVD�YHULOHULQH�GD\DQPD\DQ�YHULOHU�
(gözlemlenebilir nitelikte olmayan veriler). 

6ÕQÕIODQGÕUPD�� NXOODQÕODELOLU� ROPDVÕ� GXUXPXQGD� J|]OHPOHQHELOLU� QLWHOLNWHNL� SL\DVD� YHULOerinin 
NXOODQÕOPDVÕQÕ�JHUHNWLUPHNWHGLU� 

ùLUNHW¶LQ����$UDOÕN������YH����$UDOÕN������WDULKOHUL�LWLEDUÕ\OD�JHUoH÷H�X\JXQ�GH÷HUOHUL\OH�J|VWerilen 
YDUOÕN�YH�\�N�PO�O�NOHUL�EXOXQPDPDNWDGÕU� 

���$UDOÕN������WDULKL�LWLEDUÕ\OD�JHUoH÷H�X\JXQ�GH÷HUOHUL\OH�J|VWHULOHQ�YDUOÕN�YH�\�N�PO�O�NOHULQ�VHYL\H�
VÕQÕIODPDODUÕ�DúD÷ÕGDNL�JLELGLU� 
 
)LQDQVDO�YDUOÕNODU ���$UDOÕN����� 1. Seviye 2. Seviye 3. Seviye 
     
Banka bonosu 34,841,163 34,841,163 -- -- 
.LUD�VHUWLILNDODUÕ 3,087,606 3,087,606 -- -- 
     
  37,928,769 37,928,769 -- -- 

27. RAPORLAMA 'g1(0ø1'(1�6215$.ø�2/$</$5 

Yoktur. 
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EK I PORTFÖY SINIRLAMALARINA UYUMUN KONTROLÜ 

%XUDGD� \HU� DODQ� ELOJLOHU�� 63.¶QÕQ� ³6HUPD\H� 3L\DVDVÕ¶QGD� )LQDQVDO� 5DSRUODPD� 7HEOL÷L´� X\DUÕQFD�
ILQDQVDO�WDEORODUGDQ�W�UHWLOPLú�|]HW�ELOJLOHU�QLWHOL÷LQGHGLU�YH�63.¶QÕQ�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�
\D\ÕPODQDQ� ,,,-����� ³*D\ULPHQNXO� <DWÕUÕP� 2UWDNOÕNODUÕQD� øOLúNLQ� (VDVODU� 7HEOL÷L´� QLQ� SRUWI|\�
VÕQÕUODPDODUÕQD� X\XPXQXQ� NRQWURO�QH� LOLúNLQ� K�N�POHUL� oHUoHYHVLQGH� KD]ÕUODQPÕúWÕU� $\UÕFD�� � 
QXPDUDOÕ�QRWWD�EHOLUWLOGL÷L��]HUH�ùLUNHW¶LQ�ILQDQVDO�WDEORODUÕ�ùLUNHW¶LQ�ED÷OÕ�RUWDNOÕ÷Õ�YH\D�RUWDN�JLULúLPL�
ROPDGÕ÷ÕQGDQ�EXUDGD�yer YHULOHQ�ELOJLOHU�ùLUNHW¶LQ�NRQVROLGH�ROPD\DQ�YHULOHULGLU� 

���$UDOÕN 2016 WDULKL� LWLEDUÕ\OD��ùLUNHW��63.¶QÕQ�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDQ�,,,-48.1 
³*D\ULPHQNXO�<DWÕUÕP�2UWDNOÕNODUÕQD� øOLúNLQ�(VDVODU�7HEOL÷L´� QLQ� ����0DGGHVLQLQ� ³D�� E�� F�� o� YH� G´�
EHQWOHUL�LOH�����YH�����PDGGHOHULQGH�EHOLUWLOHQ�VÕQÕUODPDODUD�X\PXúWXU�YH�EX�VÕQÕUODPDODUD�LOLúNLQ�RUDQODU�
DúD÷ÕGD�J|VWHULOPLúWLU�����$UDOÕN����5: Uyumsuzluk yoktur): 

 
Finansal tablo ana hesap 

kalemleri øOJLOL�düzenleme ���$UDOÕN 2016 (TL) ���$UDOÕN����5 (TL)  
    

A 3DUD�YH�VHUPD\H�SL\DVDVÕ�DUDoODUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E� 51,301,426 16,436,458 
B Gayrimenkuller, gayrimenkule 

GD\DOÕ�SURMHOHU� gayrimenkule 
GD\DOÕ�KDNODU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����D� 1,658,628,593 1,535,419,687 

C øúWLUDNOHU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E� -- -- 
 øOLúNLOL�WDUDIODUGDQ�DODFDNODU��WLFDUL�

olmayan) Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����I� -- -- 
 'L÷HU�YDUOÕNODU  144,909,956 71,213,238 
D 7RSODP�YDUOÕNODU��$NWLI�WRSODPÕ� Seri: III-�����VD\ÕOÕ�7HEOL÷��0G����N� 1,854,839,975 1,623,069,383 
E Finansal borçlar Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� 12,549,963 14,746,955 
F 'L÷HU�ILQDQVDO�\�N�PO�O�NOHU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� -- -- 
G )LQDQVDO�NLUDODPD�ERUoODUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� -- -- 
H øOLúNLOL�WDUDIODUD�ERUoODU��WLFDUL�

olmayan) Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����I� -- -- 
ø Özkaynaklar Seri: III-�����VD\ÕOÕ�7HEOL÷��Md.31 1,630,195,744 1,527,802,472  

'L÷HU�ND\QDNODU  212,094,268 80,519,956 
D Toplam kaynaklar Seri: III-�����VD\ÕOÕ�7HEOL÷��0G����N� 1,854,839,975 1,623,069,383  

'L÷HU�ILQDQVDO�ELOJLOHU� øOJLOL�G�]HQOHPH ���$UDOÕN 2016 (TL) ���$UDOÕN�������7/� 
A1 Para YH�VHUPD\H�SL\DVDVÕ�DUDoODUÕQÕQ�

��\ÕOOÕN�JD\ULPHQNXO�|GHPHOHUL�
LoLQ�WXWXODQ�NÕVPÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E� -- -- 

A2 Vadeli/Vadesiz TL/Döviz Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E� 51,134,642 15,638,727 
A3 <DEDQFÕ�VHUPD\H�SL\DVDVÕ�DUDoODUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����G� -- -- 
B1 <DEDQFÕ�JD\ULPHQNXOOHU��

JD\ULPHQNXOH�GD\DOÕ�SURMHOHU��
JD\ULPHQNXOH�GD\DOÕ�KDNODU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����G� -- -- 

B2 $WÕO�WXWXODQ�DUVD�DUD]LOHU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����F� -- -- 
C1 <DEDQFÕ�LúWLUDNOHU Seri: III-�����VD\ÕOÕ�7HEOL÷�0G�����G� -- -- 
C2 øúOHWPHFL�úLUNHWH�LúWLUDN Seri: III-48.1. Md. 28/1 (a) -- -- 
J Gayrinakdi krediler Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� 179,978,289 99,807,018 
K h]HULQGH�SURMH�JHOLúWLULOHFHN�

mülkiyeti RUWDNOÕ÷D�DLW�ROPD\DQ�
LSRWHNOL�DUVDODUÕQ�LSRWHN�EHGHOOHUL Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����H�� -- -- 

L 7HN�ELU�úLUNHWWHNL�SDUD�YH�VHUPD\H�
SL\DVDVÕ�DUDoODUÕ�\DWÕUÕPODUÕQÕQ�
WRSODPÕ III-48.1. Md.22/(l) -- -- 
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EK I PORTFÖY SINIRLAMALARINA UYUMUN KONTROLÜ �GHYDPÕ�  

  Portföy VÕQÕUODPDODUÕ øOJLOL�düzenleme Hesaplama 
Asgari/Azami 

Oran 
���$UDOÕN 2016 

(TL) 
���$UDOÕN����5 

(TL) 
       
1 h]HULQGH�SURMH�JHOLúWLULOHFHN�P�ONL\HWL�RUWDNOÕ÷D DLW�ROPD\DQ�LSRWHNOL�DUVDODUÕQ�LSRWHN�

bedelleri Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����H� K/D Azami %10 -- -- 
2 

*D\ULPHQNXOOHU��*D\ULPHQNXOH�'D\DOÕ�3URMHOHU��*D\ULPHQNXOH�'D\DOÕ�+DNODU 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(a),(b) (B+A1)/D Asgari %51 %89.42 %94.60 

3 3DUD�YH�6HUPD\H�3L\DVDVÕ�$UDoODUÕ�LOH�øúWLUDNOHU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E� (A+C-A1)/D Azami %49 %2.77 %1.01 
4 <DEDQFÕ�*D\ULPHQNXOOHU��*D\ULPHQNXOH�'D\DOÕ�3URMHOHU��*D\ULPHQNXOH�'D\DOÕ�+DNODU��

øúWLUDNOHU��6HUPD\H�3L\DVDVÕ�$UDoODUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����G� (A3+B1+C1)/D Azami %49 -- -- 
5 $WÕO�7XWXODQ�$UVD�$UD]LOHU� Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����F� B2/D Azami %20 -- -- 
6 øúOHWPHFL�ùLUNHWH�øúWLUDN Seri: III-�����VD\ÕOÕ�7HEOL÷��0G���/(a) C2/D Azami %10 -- -- 
7 %RUoODQPD�6ÕQÕUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� �(�)�*�+�-��ø Azami %500 %11.82 %7.50 
8 Döviz Cinsinden Vadeli-Vadesiz Mevduat / TL Cinsinden Vadeli-Vadesiz Mevduat Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E�� (A2-A1)/D Azami %10 %2.76 %0.96 
9 Tek bir úLUNHWWHNL�SDUD�YH�VHUPD\H�SL\DVDVÕ�DUDoODUÕ�\DWÕUÕPODUÕQÕQ�WRSODPÕ Seri: III-48.1. Md. 22/(l) L/D Azami %10 -- -- 
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