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(Tutarlar aksi belirtilmHGLNoH�7�UN�/LUDVÕ��³7/´��FLQVLQGHQ�LIDGH�HGLOPLúWLU�� 

  
øQFHOHPHGHQ 

JHoPLú 
%D÷ÕPVÕ]� 

'HQHWLPGHQ�*HoPLú 
VARLIKLAR Dipnotlar 31 Mart 2014 ���$UDOÕN����3 
DÖNEN VARLIKLAR  261,837,909 235,706,098 
Nakit ve nakit benzerleri 4 95,306,731 72,169,331 
Finansal \DWÕUÕPODU 5 91,303,224 104,188,011 
Ticari alacaklar 6 11,652,014 12,069,703 
Stoklar 7 46,897,943 44,969,470 
3HúLQ�|GHQPLú�JLGHUOHU 14 610,116 441,720 
- øOLúNLOL�WDUDIODUD�SHúLQ�|GHQPLú�JLGHUOHU 3 473,848 411,617 
- 'L÷HU�SHúLQ�|GHQPLú�JLGHUOHU  136,268 30,103 
&DUL�G|QHP�YHUJLVL\OH�LOJLOL�YDUOÕNODU  1,422,761 1,143,468 
'L÷HU�G|QHQ�YDUOÕNODU 14 14,645,120 724,395 
- øOLúNLOL�WDUDIODUGDQ�GL÷HU�G|QHQ�YDUOÕNODU 3 422 359 
- 'L÷HU�G|QHQ�YDUOÕNODU  14,644,698 724,036 

DURAN VARLIKLAR  643,697,822 654,425,796 
Ticari alacaklar 6 1,921,048 2,504,285 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 9 618,570,764 615,745,523 
3HúLQ�|GHQPLú�JLGHUOHU 14 21,648,329 20,818,198 
0DGGL�GXUDQ�YDUOÕNODU 10 1,152,925 1,097,460 
0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU 11 404,756 223,499 
'L÷HU�GXUDQ YDUOÕNODU 14 -- 14,036,831 
TOPLAM VARLIKLAR  905,535,731 890,131,894 

 
KAYNAKLAR    
.,6$�9$'(/ø�<h.h0/h/h./(5  111,684,114 102,905,640 
8]XQ�YDGHOL�ERUoODQPDODUÕQ�NÕVD�YDGHOL�NÕVÕPODUÕ� 12 3,326,221 3,325,159 
- øOLúNLOL�WDUDIODUD�ILQDQVDO�ERUoODU 3 3,326,221 3,325,159 
Ticari borçlar  466,058 2,381,906 
- øOLúNLOL�WDUDIODUD�WLFDUL�ERUoODU 3 47,008 117,876 
- øOLúNLOL�ROPD\DQ�WDUDIODUD�WLFDUL�ERUoODU  419,050 2,264,030 
dDOÕúDQODUD�VD÷ODQDQ�ID\GDODUD�LOLúNLQ�NÕVD�YDGHOL�NDUúÕOÕNODU  516,521 512,438 
ErteOHQPLú�JHOLUOHU 8 104,569,964 95,401,043 
'L÷HU�NÕVD�YDGHOL�\�N�PO�O�NOHU  2,805,350 1,285,094 
8=81�9$'(/ø�<h.h0/h/h./(5  14,821,881 18,050,241 
Uzun vadeli borçlanmalar  12 14,772,160 15,212,501 
- øOLúNLOL�WDUDIODUD�ILQDQVDO�ERUoODU 3 14,772,160 15,212,501 
dDOÕúDQODUD�VD÷ODQDQ�ID\GDODUD�LOLúNLQ�X]XQ�YDGHOL�NDUúÕOÕNODU  49,721 49,390 
(UWHOHQPLú�JHOLUOHU 8 -- 2,788,350 
ÖZKAYNAKLAR 15 779,029,736 769,176,013 
gGHQPLú�VHUPD\H  673,638,704 673,638,704 
*HUL�DOÕQPÕú�SD\ODU��-)  (18,991,341) (18,991,341) 
Hisse senedi ihraç primi/ iskontolar  49,945,096 49,945,096 
.DU�YH\D�]DUDUGD�\HQLGHQ�VÕQÕIODQGÕUÕOPD\DFDN�ELULNPLú� 
   GL÷HU�NDSVDPOÕ�JHOLUOHU 
 

 (3,392) (3,392) 
    7DQÕPODQPÕú�ID\GD�SODQODUÕ�\HQLGHQ�GH÷HUOHPH�YH�|Oo�P�
ND]DQo�ND\ÕSODUÕ  (3,392) (3,392) 

KaU�YH\D�]DUDUGD�\HQLGHQ�VÕQÕIODQGÕUÕODFDN�ELULNPLú� 
   GL÷HU�NDSVDPOÕ�JHOLUOHU�  148,468 (209,146) 
   <HQLGHQ�GH÷HUOHPH�YH�|Oo�P�ND]DQo�ND\ÕSODUÕ  148,468 (209,146) 
.DUGDQ�D\UÕODQ�NÕVÕWODQPÕú�\HGHNOHU  2,074,167 2,074,167 
*HoPLú�\ÕOODU�NDUODUÕ  62,721,925 31,211,098 
1HW�G|QHP�NDUÕ�  9,496,109 31,510,827 
TOPLAM KAYNAKLAR  905,535,731 890,131,894 
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øQFHOHPHGHQ 

*HoPLú� 

Yeniden 
'�]HQOHQPLú�
� 

 øQFHOHPHGHQ 
*HoPLú 

 Dipnotlar 

  
1 Ocak –  

31 Mart 2014 

  
1 Ocak –  

31 Mart 2013 
    
KAR VEYA ZARAR KISMI    
+DVÕODW 16 13,518,983 8,532,067 
6DWÕúODUÕQ�PDOL\HWL 16 (1,330,428) (332,118) 
Brüt kar  12,188,555 8,199,949 
    
Genel yönetim giderleri  (1,950,203) (2,163,509) 
Esas faaliyetlerdeQ�GL÷HU�JHOLUOHU  276,622 103,482 
(VDV�IDDOL\HWOHUGHQ�GL÷HU�JLGHUOHU  (562,781) (134,365) 
(VDV�IDDOL\HW�NDUÕ  9,952,193 6,005,557 
    
Finansman giderleri  (456,084) (2,730,293) 
     
Vergi öncesi kar  9,496,109 3,275,264 
     
Vergi geliri / (gideri) 17 -- -- 
     
'|QHP�NDUÕ  9,496,109 3,275,264 
    
$GL�3D\�%DúÕQD�.D]DQo 18 0.01410 0.00579 
    
'øö(5�.$36$0/,�*(/ø5    
    
.DU�YH\D�]DUDUGD�\HQLGHQ�VÕQÕIODQGÕUÕOPD\DFDNODU�  -- -- 
    
.DU�YH\D�]DUDU�RODUDN�\HQLGHQ�VÕQÕIODQGÕUÕODFDNODU�  357,614 -- 
6DWÕOPD\D�+D]ÕU�)LQDQVDO�9DUOÕNODUÕQ�<HQLGHQ�
'H÷HUOHPH�YH�YH\D�6ÕQÕIODQGÕUPD�
.D]DQoODUÕ�.D\ÕSODUÕ�  357,614 -- 

    
'L÷HU�NDSVDPOÕ�JHOLU  357,614 -- 
    
723/$0�.$36$0/,�*(/ø5  9,853,723 3,275,264 
(*) Not 2.1.5¶H�EDNÕQÕ]�    
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Kar veya Zararda 
Yeniden 

6ÕQÕIODQGÕUÕODFDN�
%LULNPLú�'L÷HU�

.DSVDPOÕ�*HOLUOHU�
veya Giderler 

Kar veya Zararda 
Yeniden 

6ÕQÕIODQGÕUÕOPD\DFDN�
%LULNPLú�'L÷HU�

.DSVDPOÕ�*HOLUOHU�
veya Giderler  %LULNPLú�.DUODU  

 Dipnot 
gGHQPLú 
sermaye 

*HUL�DOÕQPÕú�
paylar 

Pay ihraç 
primleri/ 

LVNRQWRODUÕ 

Yeniden 
GH÷HUOHPH�YH�
VÕQÕIODQGÕUPD�

kazanç/  
ND\ÕSODUÕ 

7DQÕPODQPÕú�ID\GD�
SODQODUÕ�\HQLGHQ�

ölçüm kazanç/ 
ND\ÕSODUÕ 

Kardan 
D\UÕODQ�

NÕVÕWODQPÕú�
yedekler 

*HoPLú� 
\ÕOODU� 

NDUODUÕ 
Net dönem  

NDUÕ Toplam 
           
��2FDN������WDULKL�LWLEDUÕ\OD�EDNL\HOHU  477,000,000 -- -- -- -- 1,453,261 30,797,750 12,065,699 521,316,710 
Yedeklere transfer  -- -- -- -- -- -- 12,065,699 (12,065,699) -- 
7RSODP�NDSVDPOÕ�JHOLU  -- -- -- -- -- -- -- 3,275,264 3,275,264 
1DNLW�VHUPD\H�DUWÕúÕ  185,500,000 -- 64,925,000 -- -- -- -- -- 250,425,000 
Halka arz giderleri  -- -- (8,847,688) -- -- -- -- -- (8,847,688) 
3D\ODUÕQ�JHUL�DOÕP�LúOHPOHUL�QHGHQL\OH�PH\GDQD�
JHOHQ�DUWÕú�D]DOÕú  -- (18,677,318) (6,132,216) -- -- -- -- -- (24,809,534) 
���0DUW������WDULKL�LWLEDUÕ\OD�EDNL\HOHU  662,500,000 (18,677,318) 49,945,096 -- -- 1,453,261 42,863,449 3,275,264 741,359,752 

           
��2FDN������WDULKL�LWLEDUÕ\OD�EDNL\HOHU 15 673,638,704 (18,991,341) 49,945,096 (209,146) (3,392) 2,074,167 31,211,098 31,510,827 769,176,013 
Yedeklere transfer  -- -- -- -- -- -- 31,510,827 (31,510,827) -- 
7RSODP�NDSVDPOÕ�JHOLU�  -- -- -- 357,614  -- -- -- 9,496,109 9,853,723 
���0DUW������WDULKL�LWLEDUÕ\OD�EDNL\HOHU 15 673,638,704 (18,991,341) 49,945,096 148,468  (3,392) 2,074,167 62,721,925 9,496,109 779,029,736 
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 Dipnotlar 
øQFHOHPHGHQ�

JHoPLú 

Yeniden 
'�]HQOHQPLú��
� 

øQFHOHPHGHQ�
JHoPLú 

  
1 Ocak –  

31 Mart 2014 
1 Ocak –  

31 Mart 2013 
    
øúOHWPH�)DDOL\HWOHULQGHQ�1DNLW�$NÕúODUÕ    
    
'|QHP�.DUÕ  9,496,109 3,275,264 
    
'|QHP�1HW�.DUÕ�0XWDEDNDWÕ�LOH�øOJLOL�'�]HOWPHOHU�    
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU�DPRUWLVPDQ�JLGHUL�LOH�LOJLOL�

düzeltmeler 9 286,181 289,576 
0DGGL�GXUDQ�YDUOÕNODU�DPRUWLVPDQ�JLGHUOHUL�LOH�LOJLOL�G�]HOWPHOHU 10 114,796 61,793 
0DGGL�ROPD\DQ�GXUDQ�YDUOÕNODU�LWID�JLGHUOHUL�LOH�LOJLOL�G�]HOWPHOHU 11 2,072 222 
.DUúÕOÕNODU�LOH�LOJLOL�G�]HOWPHOHU  9,456 18,469 
Faiz gelirleri ve giderleri ile ilgili düzeltmeler  (1,518,283) 1,270,085 
*HUoHNOHúPHPLú�\DEDQFÕ�SDUD�oHYULP�IDUNODUÕ�LOH�LOJLOL�G�]HOWPHOHU  799,162 -- 
*HUoH÷H�X\JXQ�GH÷HU�ND\ÕSODUÕ�ND]DQoODUÕQD�LOLúNLQ�G�]HOWPHOHU  (32,376) (216,846) 
    
øúOHWPH�6HUPD\HVLQGH�*HUoHNOHúHQ�'H÷LúLPOHU    
6WRNODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (1,928,473) -- 
7LFDUL�DODFDNODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  1,068,165 (3,427,149) 
3HúLQ�|GHQPLú�JLGHUOHUGHNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (998,527) (1,461,879) 
'L÷HU�YDUOÕNODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (163,187) (445,393) 
7LFDUL�ERUoODUGDNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  (1,915,848) 2,253,039 
(UWHOHQPLú�JHOLUOHUGHNL�DUWÕú�D]DOÕú�LOH�LOJLOL�G�]HOWPHOHU  5,513,904 12,253,902 
'L÷HU�\�N�PO�O�NWHNL�DUWÕú�D]DOÕú�LOH�Llgili düzeltmeler  1,520,256 110,067 
%DúND�LúOHWPHOHULQ�YH\D�IRQODUÕQ�SD\ODUÕQÕQ�YH\D�ERUoODQPD�
DUDoODUÕQÕQ�VDWÕOPDVÕ�VRQXFX�HOGH�HGLOHQ�QDNLW�JLULúOHUL  41,644,266 5,110,970 

%DúND�LúOHWPHOHULQ�YH\D�IRQODUÕQ�SD\ODUÕQÕQ�YH\D�ERUoODQPD�
DUDoODUÕQÕQ�HGLQLPL�LoLQ�\DSÕODQ�QDNLW�oÕNÕúODUÕ  (28,759,479) (10,030,347) 

    
    
)DDOL\HWOHUOH�øOJLOL�1DNLW�$NÕúODUÕ    
$OÕQDQ�IDL]  2,228,682 418,264 
gGHQHQ�NÕGHP�WD]PLQDWODUÕ  (5,042) -- 
'L÷HU�QDNLW�oÕNÕúODUÕ  (57,213) (4,546) 
     
øúOHWPH�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�QDNLW�DNÕúODUÕ  27,304,621 9,475,491 
    
<DWÕUÕP�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�QDNLW�DNÕúODUÕ    
    
0DGGL�GXUDQ�YDUOÕN�JLULúLQGHQ�ND\QDNODQDQ�QDNLW�oÕNÕúODUÕ  (170,261) (253,406) 
0DGGL�ROPD\DQ�GXUDQ�YDUOÕN�JLULúLQGHQ�ND\QDNODQDQ�QDNLW�oÕNÕúODUÕ  (183,329) -- 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�\DWÕUÕPODUÕQGDQ�ND\QDNODQDQ�QDNLW�
oÕNÕúODUÕ  (3,111,422) (5,222,062) 

    
<DWÕUÕP�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�QHW�QDNLW  (3,465,012) (5,475,468) 
(*) Not 2.1.5¶H�EDNÕQÕ] 
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 Dipnotlar 
øQFHOHPHGHQ�

GHoPLú 

Yeniden 
'�]HQOHQPLú��
� 

øQFHOHPHGHQ�
GHoPLú 

  
1 Ocak –  

31 Mart 2014 
1 Ocak –  

31 Mart 2013 
    
)LQDQVPDQ�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�QDNLW�DNÕúODUÕ    
    
3D\�YH�GL÷HU�|]ND\QD÷D�GD\DOÕ�DUDoODUÕQ�LKUDFÕQGDQ�ND\QDNODQDQ�
QDNLW�JLULúOHUL  -- 250,425,000 

øúOHWPHQLQ�NHQGL�SD\ODUÕQÕ�YH�GL÷HU�|]ND\QD÷D�GD\DOÕ�DUDoODUÕQÕ�
DOPDVÕ\OD�LOJLOL�QDNLW�oÕNÕúODUÕ  -- (24,809,534) 

3D\�LKUDo�JLGHUOHULQGHQ�ND\QDNODQDQ�QDNLW�oÕNÕúODUÕ  -- (8,847,688) 
BorçlanmDGDQ�ND\QDNODQDQ�QDNLW�JLULúOHUL  -- -- 
%RUo�|GHPOHULQH�LOLúNLQ�QDNLW�oÕNÕúODUÕ  (895,363) (75,697,880) 

    
Finansman faaliyetlerinden kaynaklanan net nakit  (895,363) 141,069,898 
     
<DEDQFÕ�SDUD�oHYULP�IDUNODUÕQÕQ�HWNLVLQGHQ�|QFH�QDNLW�YH�

nakit ben]HUOHULQGHNL�QHW�DUWÕú����D]DOÕú�  22,944,246 145,069,921  
    
<DEDQFÕ�SDUD�oHYULP�IDUNODUÕQÕQ�QDNLW�YH�QDNLW�EHQ]HUOHUL�

üzerindeki etkisi  266 -- 
      
1DNLW�YH�QDNLW�EHQ]HUOHULQGHNL�QHW�DUWÕú��D]DOÕú�  22,944,512 145,069,921 
    
'|QHP�EDúÕ�QDNLW�YH nakit benzerleri  71,902,523 6,476,662 
     
Dönem sonu nakit ve nakit benzerleri 4 94,847,035 151,546,583 
(*) Not 2.1.5¶H�EDNÕQÕ] 
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1. ùø5.(7¶ø1�25*$1ø=$6<218�9(�)$$/ø<(7�.21868 

+DON� *D\ULPHQNXO� <DWÕUÕP� 2UWDNOÕ÷Õ� $ù¶QLQ� �³ùLUNHW´�� DQD� IDDOL\HW� NRQXVX� gayrimenkuller, 
JD\ULPHQNXO� SURMHOHUL�� JD\ULPHQNXOH� GD\DOÕ� KDNODU�� VHUPD\H� SL\DVDVÕ� DUDoODUÕ� YH� 6HUPD\H� 3L\DVDVÕ�
.XUXOX� �³63.´�� WDUDIÕQGDQ� EHOLUOHQHFHN� GL÷HU� YDUOÕN� YH� KDNODUGDQ� ROXúDQ� SRUWI|\�� LúOHWPHNWLU. 
ùLUNHW
LQ� WHPHO� DPDFÕ�� 6HUPD\H� 3L\DVDVÕ�.XUXOX¶QXQ� �³63.´��*D\ULPHQNXO�<DWÕUÕP�2UWDNOÕNODUÕQD�
LOLúNLQ�G�]HQOHPHOHULQGH�\D]ÕOÕ�DPDo�YH�NRQXODUGD�EHOLUWWL÷L��]HUH�JD\ULPHQNXOOHUH��VHUPD\H�SL\DVDVÕ�
DUDoODUÕQD��JD\ULPHQNXO�SURMHOHULQH��JD\ULPHQNXOH�GD\DOÕ�KDNODUD�\DWÕUÕP�\DSPDNWÕU� 

ùLUNHW¶LQ� IDDOL\HW� HVDVODUÕQGD�� SRUWI|\� \DWÕUÕP� SROLWLNDODUÕ� YH� \|QHWLP� VÕQÕUODPDODUÕQGD�� 63.¶QÕQ�
G�]HQOHPHOHULQH�YH�LOJLOL�PHY]XDWD�X\XOPDVÕ�HVDV�DOÕQPDNWDGÕU��ùLUNHW¶LQ�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXl 
SRUWI|\���DUVDODUGDQ��EDQND�YH�JHQHO�P�G�UO�N�ELQDVÕ�RODUDN�NLUD\D�YHULOHQ�ELQDODUGDQ�ROXúPDNWDGÕU��
ùLUNHW� 63.¶GDQ� ��� (\O�O� ����� WDULKOL� YH� ����� VD\ÕOÕ� \D]Õ� LOH� NXUXOXú� L]QL� DOPÕúWÕU� YH� 63.¶\D�
ND\ÕWOÕGÕU� 

ùLUNHW�����(NLP������WDULKLQGH�NXUXOPXúWXU��ùLUNHW¶LQ�ND\ÕWOÕ�VHUPD\H�WDYDQÕ���������������7/¶GLU��
ùLUNHW¶LQ�|GHQPLú�VHUPD\HVL�673,638,704 7/�ROXS�EX�WXWDUÕQ��96,217,979 TL’si nakit, 466,282,021 
TL’si ayni ve 11,138,704 TL’si EHGHOVL]�VHUPD\H�DUWÕUÕPÕ RODUDN�|GHQPLúWLU� 

ùLUNHW¶LQ�PHUNH]� DGUHVL; ùHULIDOL�dLIWOL÷L�7DWOÕVX�0DKDOOHVL�(UWX÷UXOJD]L�6RNDN�1R���������<XNDUÕ�
Dudullu Ümraniye/øVWDQEXO¶GXU��31Mart 2014 WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�oDOÕúDQ�VD\ÕVÕ�32 NLúLGLU (31 
$UDOÕN����3: 33 NLúL�� 

ùLUNHW�� 7�UNL\H� +DON� %DQNDVÕ� $ù¶QLQ� �³+DONEDQN´�� ED÷OÕ� RUWDNOÕ÷Õ� ROup, tescili 18 Ekim 2010 
WDULKLQGH� JHUoHNOHúPLúWLU�� 63.� WDUDIÕQGDQ� ³*D\ULPHQNXO� <DWÕUÕP� 2UWDNOÕNODUÕQD� øOLúNLQ� (VDVODU�
7HEOL÷L´QGH�\DSÕODQ����$UDOÕN������WDULKOL�GH÷LúLNOLNOH��DQL�XVXOGH�NXUXODQ�YH\D�HVDV�V|]OHúPH�WDGLOL�
\ROX\OD� JD\ULPHQNXO� \DWÕUÕP� RUWDNOÕ÷ÕQD� G|Q�úHQ� RUWDNOÕNODUD� KDOND� DU]� LoLQ� VHUPD\H\H� ED÷OÕ� V�UH�
YHULOPHVL� X\JXODPDVÕQGDQ� YD]JHoLOHUHN�� RUWDNOÕNODUÕQ�� NXUXOXúODUÕQÕQ� YH\D� HVDV� V|]OHúPH�
GH÷LúLNOLNOHULQLQ� WLFDUHW� VLFLOLQH� WHVFLOLQL� WDNLS� HGHQ� �� D\� LoLQGH� oÕNDUÕOPÕú� VHUPD\HOHULQLQ� DVJDUL�
%25’iQL�WHPVLO�HGHQ�SD\ODUÕQÕQ�KDOND�DU]�HGLOPHVL�YH�W�P�SD\ODUÕQÕQ�ND\GD�DOÕQPDVÕ�WDOHEL\OH�63.¶\D�
EDúYXUPDODUÕ�]RUXQOXOX÷X�JHWLULOPLúWLU�� 

ùLUNHW, 29 $÷XVWRV�2012 tarihinde ��������������7/�ND\ÕWOÕ� VHUPD\H� WDYDQÕ� LoHULVLQGH�������������
7/� RODQ� oÕNDUÕOPÕú� VHUPayesinin 662,5������� 7/¶\H� oÕNDUÕOPDVÕ� YH� DUWÕUÕODQ� 185,500,000 TL’ye 
tekabül eden %�JUXEX�KDPLOLQH� \D]ÕOÕ SD\ODUÕQ� KDOND� DU]� HGLOPHVL� DPDFÕ\OD� 63.¶\D� EDúYXUPXúWXU� 
%DúYXUX�� 63.¶QÕQ� � ùXEDW� ����� WDULKOL� ����� VD\ÕOÕ� NDUDUÕ� LOH� RQD\ODQPÕúWÕU�� 1RPLQDO� GH÷HUL� 
185,500,000 TL’\H� WHNDE�O�HGHQ�%�JUXEX�KDPLOLQH�\D]ÕOÕ�SD\ODU�PHYFXW�RUWDNODUÕQ�SD\�DOPD�KDNNÕ�
NÕVÕWODQDUDN� ��-��� ùXEDW� ����� WDULKLQGH� KDOND� DU]� HGLOPLúWLU�� 7DOHS� WRSODPDQÕQ� WDPDPODQPDVÕQÕQ�
DUGÕQGDQ�ùLUNHW�SD\ODUÕ����ùXEDW������WDULKLQGHQ�LWLEDUHQ�%RUVD�østanbul’da HLGYO kodu ile LúOHP�
J|UPH\H�EDúODPÕúWÕU. ùLUNHW����+D]LUDQ������WDULKL�LWLEDUÕ\OD�JHoPLú�\ÕOODU�NDUÕQGDQ������������7/�
EHGHOVL]�VHUPD\H�DUWÕUÕPÕ�JHUoHNOHúWLUHUHN�ùLUNHW�VHUPD\HVL�673,638,704 TL¶\H�XODúPÕúWÕU� 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø1'(�621$�(5(1�$5$�+(6$3�'g1(0ø1(�$ø7 
g=(7�)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
 

 7  
 

2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5 

2.1. 6XQXPD�LOLúNLQ�WHPHO�HVDVODU 

2.1.1. 8\JXQOXN�EH\DQÕ 

øOLúLNWHNL� ara dönem özet finansal tablolar .DPX� *|]HWLPL� 0XKDVHEH� YH� 'HQHWLP� 6WDQGDUWODUÕ�
.XUXPX� �³.*.´�� WDUDIÕQGDQ� \D\ÕPODQDQ� YH� \�U�UO�÷H� JLUPLú� RODQ�7�UNL\H�0XKDVHEH� 6WDQGDUWODUÕ� 
(TMS 34) “Ara Dönem Finansal Raporlama”ya X\JXQ�RODUDN�KD]ÕUODQPÕúWÕU�� 
 
31 Mart 2014 WDULKL� LWLEDUÕ\OD� G�]HQOHQPLú� özet ILQDQVDO� GXUXP� WDEORVX� YH� D\QÕ� WDULKWH� VRQD� HUHQ�
hesap dönemine ait özet NDU� YH\D� ]DUDU� YH� GL÷HU� NDSVDPOÕ� JHOLU� WDEORVX�� 25 Nisan 2014 tarihinde 
Yönetim Kurulu tarDIÕQGDQ�RQD\ODQPÕúWÕU. 

2.1.2. )LQDQVDO�WDEORODUÕQ�KD]ÕUODQÕú�úHNOL 

ùLUNHW¶LQ�LOLúLNWHNL�özet ILQDQVDO�WDEORODUÕ�63.¶QÕQ���+D]LUDQ������WDULKOL�³)LQDQVDO�7DEOR�YH�'LSQRW�
)RUPDWODUÕ�+DNNÕQGD�'X\XUX´VXQD�X\JXQ�RODUDN�KD]ÕUODQPÕúWÕU�� 

2.1.3 Fonksiyonel ve raporlama para birimi 

ùLUNHW¶LQ� IRQNVL\RQHO� YH� UDSRUODPD�SDUD� ELULPL�7�UN�/LUDVÕ� �³7/´�� ROXS�� W�P� ILQDQVDO� ELOJLOHU� DNVL�
EHOLUWLOPHGLNoH�7/�RODUDN�J|VWHULOPLúWLU� 

2.1.4 0XKDVHEH�3ROLWLNDODUÕQGD�'H÷LúLNOLNOHU 

31 Mart 2014 tarihinde sona eren ara hesap dönemine ait özet ILQDQVDO� WDEORODUÕQ� KD]ÕUODQPDVÕQGD�
HVDV� DOÕQDQ� PXKDVHEH� SROLWLNDODUÕ� ��� $UDOÕN� ���3 WDULKL� LWLEDUÕ\OD� KD]ÕUODQDQ� ILQDQVDO� WDEORODU� LOH�
WXWDUOÕ�RODUDN�KD]ÕUODQPÕúWÕU� 

2.1.5 .DUúÕODúWÕUPDOÕ�%LOJLOHU 

63.¶QÕQ� ��+D]LUDQ� ����� WDULK� YH� ������� VD\ÕOÕ� WRSODQWÕVÕQGD� DOÕQDQ�.DUDU� X\DUÕQFD� 63.� )LQDQVDO�
5DSRUODPD� 6WDQGDUWODUÕ� NDSVDPÕQGD� KD]ÕUODQDFDN� \HQL� ILQDQVDO� WDEORODU� YH� GLSQRWODUÕ� IRUPDWODUÕ� ��
+D]LUDQ� ����� WDULK� YH� �������� VD\ÕOÕ� 63.� %�OWHQLQGH� \D\ÕPODQPÕúWÕU�� <HQL� IRUPDWODU� QHdeniyle 
LOLúLNWHNL�31 Mart 2013 tarihli özet ILQDQVDO�WDEORODUGD�DúD÷ÕGDNL�VÕQÕIODPDODU�\DSÕOPÕúWÕU� 

ùLUNHW¶LQ����Mart 2013 tarihinde sona eren ara hesap dönemine ait NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ�
gelir tablosunda ³ILQDQVPDQ� JHOLUOHUL´� LoHULVLQGH� VÕQÕIODQDQ�230,183 7/� WXWDUÕQGDNL� JHUoH÷H� X\JXQ�
GH÷HU� IDUNÕ� NDU� ]DUDUD� \DQVÕWÕODQ�PHQNXO� NÕ\PHWOHUGHQ� HOGH� HGLOHQ� JHOLUOHU� YH� ��247,908 TL vadeli 
PHYGXDW�IDL]�JHOLUOHUL�WXWDUÕ�³KDVÕODW´�LoHULVLQGH�PHYGXDW�IDL]�JHOLUOHULQH�VÕQÕIODQGÕUÕOPÕúWÕU�� 

ùLUNHW¶LQ�31 Mart 2013 tarihinde sona eren ara hesap dönemine ait NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ�
gelir tablosunda ³ILQDQVPDQ�JLGHUOHUL´�LoHULVLQGH�VÕQÕIODQDQ�4,546 TL komisyon gideri ve 13,337 TL 
JHUoH÷H� X\JXQ� GH÷HU� IDUNÕ� NDU� ]DUDUD� \DQVÕWÕODQ� PHQNXO� NÕ\PHWOHUGHQ� ROXúDQ� JLGHUOHU� ³VDWÕúODUÕQ�
malL\HWL´�LoHULVLQGH�ERUoODQPD�DUDoODUÕ�PDOL\HWLQH�VÕQÕIODQGÕUÕOPÕúWÕU�  

ùLUNHW¶LQ�31 Mart 2013 tarihinde sona ara eren hesap dönemine ait NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ�
gelir tablosunda ³ILQDQVPDQ� JHOLUOHUL´� LoHULVLQGH� VÕQÕIODQDQ� 103,482 7/� NXU� IDUNÕ� JHOLUi esas 
IDDOL\HWOHUGHQ�GL÷HU�JHOLUOHUH�VÕQÕIODQGÕUÕOPÕúWÕU� 

ùLUNHW¶LQ�31 Mart 2013 tarihinde sona eren ara hesap dönemine ait NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ�
gelir tablosunda ³ILQDQVPDQ� JLGHUOHUL´� LoHULVLQGH� VÕQÕIODQDQ� 134,365 7/� NXU� IDUNÕ� JLGHUL� HVDV�
faalL\HWOHUGHQ�GL÷HU�JLGHUOHUH�VÕQÕIODQGÕUÕOPÕúWÕU� 
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2. )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��'(9$0,� 

2.1 6XQXPD�LOLúNLQ�WHPHO�HVDVODU��GHYDPÕ� 

2.1.5 .DUúÕODúWÕUPDOÕ�%LOJLOHU��GHYDPÕ� 

ùLUNHW¶LQ�31 Mart 2013 tarihinde sona eren ara hesap dönemine ait nakit DNÕú� WDEORVXQGD�³)LQDQVDO�
JLGHUOHU���JHOLUOHU���QHW´�LoHULVLQGH�VÕQÕIODQDQ�1,300,968 TL, 1,482,385 TL “Faiz gelirleri ve giderleri 
LOH�LOJLOL�G�]HOWPHOHU´�KHVDEÕQD�YH�212,300 TL “<DWÕUÕP�YH�ILQDQVPDQ�IDDOL\HWOHULQGHQ�ND\QDNODQDQ�
QDNLW�DNÕúODUÕQD�QHGHQ�RODQ�GL÷HU�NDOHPOHUH�LOLúNLQ�G�]HOWPHOHU´�KHVDEÕQD�YH��������7/�QHW� LúOHWPH�
VHUPD\HVL�GH÷LúLPOHULQGH�NXU�IDUNÕ�JLGHUL�RODUDN�VÕQÕIODQGÕUÕOPÕúWÕU� 

ùLUNHW¶LQ�31 Mart 2013 tarihinde sona eren ara KHVDS�G|QHPLQH� DLW�QDNLW� DNÕú� WDEORVXQGD�³<DWÕUÕP�
Faaliyetlerinden .D\QDNODQDQ� 1DNLW� $NÕúODUÕ�� $OÕQDQ� )DL]OHU´� LoHULVLQGH� VÕQÕIODQDQ� 418,264 TL, 
³øúOHWPH�IDDOL\HWOHULQGHQ�1DNLW�$NÕúODUÕ-DOÕQDQ�IDL]´�LoHULVLQGH�VÕQÕIODQGÕUÕOPÕúWÕU� 

ùLUNHW¶LQ�31 Mart 2013 tarihinde sona eren ara KHVDS�G|QHPLQH�DLW�QDNLW�DNÕú�WDEORVXQGD�³)Lnansman 
)DDOL\HWOHULQGHQ� .D\QDNODQDQ� 1DNLW� $NÕúODUÕ�� $OÕQDQ� )DL]OHU´� LoHULVLQGH� VÕQÕIODQDQ� 4,546 TL, 
³øúOHWPH�)DDOL\HWOHULQGHQ�1DNLW�$NÕúODUÕ-NRPLV\RQ�|GHPHOHUL´�LoHULVLQGH�VÕQÕIODQGÕUÕOPÕúWÕU� 

2.1.6. 3RUWI|\�VÕQÕUODPDODUÕQD�X\XPXQ�NRQWURO� 

31 Mart 2014 taULKL� LWLEDUÕ\OD� ³3RUWI|\� 6ÕQÕUODPDODUÕQD� 8\XPXQ� .RQWURO�´� EDúOÕNOÕ� GLSQRWWD� \HU�
YHULOHU� ELOJLOHU�� 63.¶QÕQ� ,,������ ³6HUPD\H� 3L\DVDVÕ¶QGD� )LQDQVDO� 5DSRUODPD\D� øOLúNLQ� (VDVODU�
7HEOL÷L´�X\DUÕQFD�ILQDQVDO�WDEORODUGDQ�W�UHWLOPLú�|]HW�ELOJLOHU�QLWHOL÷LQGHGLU�YH����0D\ÕV������WDULKL�
LWLEDUÕ\OD�63.¶QÕQ�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�\D\ÕPODQDQ�,,,-�����VD\ÕOÕ�³*D\ULPHQNXO�<DWÕUÕP�
2UWDNOÕNODUÕQD� øOLúNLQ� (VDVODU� 7HEOL÷L´� QLQ� SRUWI|\� VÕQÕUODPDODUÕQD� X\XPXQXQ� NRQWURO�QH� LOLúNLQ�
K�N�POHUL�oHUoHYHVLQGH�KD]ÕUODQPÕúWÕU�� 

“PorWI|\� 6ÕQÕUODPDODUÕQD� 8\XPXQ� .RQWURO�´� EDúOÕNOÕ� HN� GLSQRW� LOLúLNWHNL� ILQDQVDO� WDEORODUGDNL�
YHULOHUH�J|UH�KD]ÕUODQPÕúWÕU�� 

2.2. 0XKDVHEH�WDKPLQOHULQGHNL�GH÷LúLNOLN�YH�KDWDODU 

0XKDVHEH� WDKPLQOHULQGHNL� GH÷LúLNOLNOHU�� \DOQÕ]FD� ELU� G|QHPH� LOLúNLQ� LVH�� GH÷LúLNOL÷LQ�\DSÕOGÕ÷Õ� FDUL�
G|QHPGH��D\UÕFD�JHOHFHN�G|QHPOHUH�LOLúNLQ�LVH��JHOHFHN�G|QHPOHUL�NDSVD\DFDN�úHNLOGH��LOHUL\H�\|QHOLN�
RODUDN� X\JXODQÕU�� &DUL� G|QHPGH� PXKDVHEH� WDKPLQOHULQGH� GH÷LúLNOLN� \DSÕOPDPÕúWÕU�� 7HVSLW� HGLOHQ�
|QHPOL�PXKDVHEH�KDWDODUÕ��JHUL\H�G|Q�N�RODUDN�X\JXODQÕU�YH�|QFHNL�G|QHP�ILQDQVDO�WDEORODUÕ�\HQLGHQ�
G�]HQOHQLU��&DUL�G|QHPGH�WHVSLW�HGLOHQ�|QHPOL�PXKDVHEH�KDWDVÕ�\RNWXU� 
 

2.3 31 Mart 2014 WDULKL� LWLEDUÕ\OD� X\JXODQDQ� YH� KHQ�]� \�U�UO�NWH� ROPD\DQ� VWDQGDUWODU� YH�
yorumlar 

2.3.1 2014 \ÕOÕQGD�\�U�UO�÷H�JLUHQ�VWDQGDrtlar ve yorumlar 

ùLUNHW�� 31 Mart 2014 WDULKLQGH� JHoHUOL� YH� X\JXODQPDVÕ� ]RUXQOX� RODQ� W�P� 706�7)56� YH� EXQODUD�
LOLúNLQ�W�P�\RUXPODUÕ�X\JXODPÕúWÕU� 

2.3.2 31 Mart 2014 tarihinde henüz yürürlükte olmayan standartlar ve yorumlar 

31 Mart 2014 tarihinde sona eren ara KHVDS� G|QHPL� LWLEDUÕ\OD� KHQ�]� \�U�UO�÷H� JLUPHPLú� RODQ� YH�
LOLúLNWHNL�ILQDQVDO�WDEORODUÕQ�KD]ÕUODQPDVÕQGD�X\JXODQPDPÕú�\HQL�VWDQGDUWODU��VWDQGDUWODUD�YH�\RUXPODUD�
\DSÕODQ�ELU�WDNÕP�J�QFHOOHPHOHU�EXOXQPDNWDGÕU��%X�G�]HQOHPHOHULQ�LOLúLNWHNL�ILQDQVDO�WDEOROar üzerinde 
|QHPOL�ELU�HWNLVLQLQ�ROPDVÕ�EHNOHQPHPHNWHGLU� 
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2.  )ø1$16$/�7$%/2/$5,1�6818081$�ø/øù.ø1�(6$6/$5��GHYDPÕ� 

2.4 gQHPOL�0XKDVHEH�'H÷HUOHQGLUPH��7DKPLQ�YH�9DUVD\ÕPODUÕ� 

)LQDQVDO� WDEORODUÕQ� TMS’ye X\JXQ� RODUDN� KD]ÕUODQPDVÕ�� \|QHWLPLQ�� SROLWLNDODUÕQ� X\JXODQPDVÕ� YH�
UDSRUODQDQ�YDUOÕN��\�N�PO�O�N��JHOLU�YH�JLGHU�WXWDUODUÕQÕ�HWNLOH\HQ�NDUDUODU��WDKPLQOHU�YH�YDUVD\ÕPODU�
\DSPDVÕQÕ�JHUHNWLUPHNWHGLU��*HUoHNOHúHQ�VRQXoODU�EX�WDKPLQOHUGHQ�IDUNOÕOÕN�J|VWHUHELOLU� 

7DKPLQOHU� YH� WDKPLQOHULQ� WHPHOLQL� WHúNLO� HGHQ� YDUVD\ÕPODU� V�UHNOL� RODUDN� J|]GHQ� JHoLULOPHNWHGLU��
0XKDVHEH�WDKPLQOHULQGHNL�J�QFHOOHPHOHU��J�QFHOOHPHQLQ�\DSÕOGÕ÷Õ�G|QHPGH�YH�EX�J�QFHOOHPHOHUGHQ�
HWNLOHQHQ�P�WHDNLS�G|QHPOHUGH�ND\ÕWODUD�DOÕQÕU� 
 
)LQDQVDO� WDEORODUGD� ND\ÕWODUD� DOÕQDQ� WXWDUODU� �]HULQGH� |QHPOL� HWNLVL� RODQ� WDKPLQOHUH� LOLúNLQ� ELOJLOHU�
DúD÷ÕGD�EHOLUWLOHQ�GLSQRWODUGD�DoÕNODQPÕúWÕU� 

Not 9 <DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 
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3. ø/øù.ø/ø�7$5$)�$d,./$0$/$5, 

3.1. øOLúNLOL�WDUDIODUGDQ�DODFDNODU� 

 31 Mart 2014 ���$UDOÕN����3 
   
Bankalar – vadesiz mevduat   
Halkbank 29,587 6,265 
Bankalar – vadeli mevduat    
Halkbank 90,546,563 70,839,906 
Bankalar – 'L÷HU�KD]ÕU�GH÷HUOHU    
Halkbank  81,636 67,960 
Banka Bonosu – )LQDQVDO�<DWÕUÕPODU    
Halkbank  68,888,885 67,321,529 
Toplam 159,546,671 138,235,660 
   
3HúLQ�|GHQPLú�JLGHUOHU   
7�+DON�%DQNDVÕ�6SRU�.XO�E� 393,821 289,835 
+DON�6LJRUWD�$ù 79,254 119,053 
+DON�+D\DW�YH�(PHNOLOLN�$ù 773 2,729 
'L÷HU�G|QHQ�YDUOÕNODU     
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù 422 359 
Toplam 474,270 411,976 

3.1. øOLúNLOL�WDUDIODUa borçlaU��ILQDQVDO�ERUoODQPDODU�YH�GL÷HU�\�N�PO�O�NOHU 

 31 Mart 2014 ���$UDOÕN����3 
   
Finansal borçlanmalar   
Halkbank –NÕVD�YDGHOL 3,326,221 3,325,159 
Halkbank –uzun vadeli 14,772,160 15,212,501 
Toplam 18,098,381 18,537,660 
   
øOLúNLOL�WDUDIODUD�WLFDUL�Eorçlar   
+DON�6LJRUWD�$ù 29,070 100,383 
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù� 5,900 5,900 
+DON�+D\DW�YH�(PHNOLOLN�$�ù� 76 -- 
+DON�3RUWI|\�<|QHWLPL�$ù 11,962 11,593 
Toplam 47,008 117,876 
   
.ÕVD�YDGHOL�HUWHOHQPLú�JHOLUOHU   
Halkbank 11,153,400 11,153,400 
Toplam 11,153,400 11,153,400 
   
8]XQ�YDGHOL�HUWHOHQPLú�JHOLUOHU   
Halkbank -- 2,788,350 
Toplam -- 2,788,350 
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3. ø/øù.ø/ø�7$5$)�$d,./$0$/$5,��GHYDPÕ� 

3.2. øOLúNLOL�WDUDIODUGDQ�JHOLU�YH�JLGHUOHU 

 
1 Ocak –  

31 Mart 2014 
1 Ocak –  

31 Mart 2013 
   
Kira gelirleri   
Halkbank 6,980,355 6,423,764 
+DON�)DNWRULQJ�$ù 166,928 156,000 
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù 24,223 48,651 
+DON�6LJRUWD�$ù 19,564 18,243 
+DON�+D\DW�YH�(PHNOLOLN�$ù 19,564 18,243 
Toplam 7,210,634 6,664,901 
   
Faiz gelirleri   
Halkbank 1,905,225 1,223,587 
+DON�<DWÕUÕP�0HQNXO 'H÷HUOHU�$ù 60,551 -- 
Toplam 1,965,776 1,223,587 
   
*HUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�
PHQNXO�NÕ\PHWOHUGHQ�HOGH�HGLOHQ�JHOLUOHU   
Halkbank 1,567,357 98,000  
Toplam 1,567,357 98,000  
   
Faiz giderleri   
Halkbank (456,084) (2,730,293) 
Toplam (456,084) (2,730,293) 
   
Komisyon giderleri   
+DON�3RUWI|\�<|QHWLPL�$ù (15,000) (4,546) 
Toplam (15,000) (4,546) 
   
'L÷HU�JLGHUOHU   
7�+DON�%DQNDVÕ�6SRU�.XO�E� (146,014) (152,877) 
+DON�6LJRUWD�$ù (39,519) (32,440) 
+DON�+D\DW�YH�(PHNOLOLN�$ù (2,348) (10,286) 
Halkbank (4,674) (303) 
+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù (15,000) -- 
Toplam (207,555) (195,906) 

31 Mart 2014 ve 2013 WDULKOHULQGH� VRQD� HUHQ� DUD� KHVDS� G|QHPOHULQGH�� LOLúNLOL� NXUXOXúODUGDQ� HOGH�
edilen kira ve faiz gelirleri, KDVÕODWÕQ E�\�N�NÕVPÕQÕ�ROXúWXUPDNWDGÕU� 
31 Mart 2014 ve 2013 tarihlerinde sona eren ara hesap dönemlerinde, faiz gelirleri vadeli 
PHYGXDWODUGDQ�HOGH�HGLOHQ�JHOLUGHQ��IDL]�JLGHUOHUL�LVH�NUHGL�IDL]OHULQGHQ�ROXúPDNWDGÕU� 

31 Mart 2014 WDULKLQGH� VRQD� HUHQ� DUD� KHVDS� G|QHPLQGH�� ùLUNHW¶LQ� �VW� G�]H\� \|QHWLFLOHUH� VD÷ODPÕú�
ROGX÷X��FUHW�YH�EHQ]HUL�ID\GDODUÕQ�WRSODPÕ�198,631 TL’dir (31 Mart 2013: 243,306 TL).  
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4. 1$.ø7�9(�1$.ø7�%(1=(5/(5ø 

31 Mart 2014 ve 31 $UDOÕN 2013 tariKOHUL� LWLEDUÕ\OD� ùLUNHW¶LQ� QDNLW� YH� QDNLW� EHQ]HUOHUL� DúD÷ÕGDNL�
gibidir: 

 31 Mart 2014 ���$UDOÕN����3 
   
Bankalar-Vadeli mevduat 90,546,563 70,839,906 
Ters repo 4,648,745 1,255,000 
Bankalar-Vadesiz mevduat 29,787 6,465 
'L÷HU�KD]ÕU�GH÷HUOHU(*) 81,636 67,960 
Finansal durum tablosunda yer alan toplam nakit ve 
QDNGH�HúGH÷HU�YDUOÕNODU 95,306,731 72,169,331 
   
1DNLW�EHQ]HUOHUL��]HULQGHNL�IDL]�JHOLU�UHHVNRQWODUÕ (459,696) (266,808) 
   
1DNLW�DNÕú�WDEORVXQGD�\HU�DODQ�WRSODP�QDNLW�YH�QDNGH�
HúGH÷HU�YDUOÕNODU 94,847,035 71,902,523 

(*) 31 Mart 2014 YH� ��� $UDOÕN� ���3 WDULKOHUL� LWLEDUÕ\OD� ùLUNHW¶LQ� GL÷HU� KD]ÕU� GH÷HUOHUL�� %DNÕUN|\�
Projesi YH� (VNLúHKLU� 3URMHVL¶QGHQ� \DSÕODQ� NRQXW� VDWÕúODUÕ� GROD\ÕVÕ\OD� HOGH� HWWL÷L� NUHGL� NDUWÕ�
DODFDNODUÕQGDQ�ROXúPDNWDGÕU�� 

31 Mart 2014 YH� ���$UDOÕN� �013 WDULKOHUL� LWLEDUÕ\OD��bankalardaki vadeli mevduat ve ters reponun 
GHWD\ODUÕ�DúD÷ÕGDNL�JLELGLU� 

31 Mart 2014 Tutar 
Nominal faiz 

RUDQÕ %  Vade 
    
Vadeli mevduat    
TL 16,574,589 10.25-11.75 1 Nisan 2014 
TL 742,977 10.00 2 Nisan 2014 
TL 4,182,938 11.35-11.50 3 Nisan 2014 
TL 4,768,118 11.50 10 Nisan 2014 
TL 3,269,233 12.00 15 Nisan 2014 
TL 3,796,479 11.60 17 Nisan 2014 
TL 5,203,052 11.75 24 Nisan 2014 
TL 4,978,491 11.85-12.25 ��0D\ÕV����� 
TL 5,191,800 11.85 ��0D\ÕV����� 
TL 5,224,126 12.00 15 Ma\ÕV����� 
TL 36,614,760 12.75 ���0D\ÕV����� 
Ters repo 4,648,745                9.80     1 Nisan 2014 
Toplam 95,195,308     
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4. 1$.ø7�9(�1$.ø7�%(1=(5/(5ø��GHYDPÕ� 

���$UDOÕN����� Tutar 
Nominal faiz 

RUDQÕ %  Vade 
    
Vadeli mevduat    
TL 7,451,503 5.00-8.85     2 Ocak 2014 
TL 7,266,945 8.85 9 Ocak 2014 
TL 4,782,675 9.00 -9.15    16 Ocak2014 
TL 6,035,701 9.15-9.25 23 Ocak 2014 
TL 2,202,339 9.70  28 Ocak 2014 
TL 3,014,445 9.25     30 Ocak 2014 
TL 37,134,459 9.70  ��ùXEDW����� 
TL 2,951,839 9.70     1��ùXEDW����� 
Ters repo (TL) 1,255,000 4.50-7.04  2 Ocak 2014 
Toplam 72,094,906     

 
5. )ø1$16$/�<$7,5,0/$5 

31 Mart 2014 YH� ��� $UDOÕN� ���3 WDULKOHUL� LWLEDUÕ\OD�� ùLUNHW¶LQ� ILQDQVDO� \DWÕUÕPODUÕ� JHUoH÷H� X\JXQ�
GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�ILQDQVDO�YDUOÕklar, VDWÕOPD\D�KD]ÕU�ILQDQVDO�YDUOÕNODU ve vadeye kadar 
HOGH�WXWXODFDN�ILQDQVDO�YDUOÕNODU olup, GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

  Maliyet 
Defter 
GH÷HUL Vade 

Faiz 
RUDQÕ��� 

31Mart 2014 
  

 
 .ÕVD�YDGHOL�ILQDQVDO�\DWÕUÕPODU 

  
 

 6DWÕOPD\D�+D]ÕU�)LQDQVDO�9DUOÕNODU 
  

 
 Devlet tahvilleri 1,416,795 1,495,965 9 Nisan 2014 8.54 

Devlet tahvilleri 1,519,740 1,476,810 24 Eylül 2014 8.72 
Devlet tahvilleri 5,741,280 5,957,946 1 Ekim 2014 8.30 
Toplam  8,677,815 8,930,721  

 *HUoH÷H�8\JXQ�'H÷HU�)DUNÕ�.DU�
=DUDUD�<DQVÕWÕODQ�)LQDQVDO�9DUOÕNODU 

  

 

 Devlet tahvilleri 1,433,835 1,441,616 25 Mart 2015 10.95 
Devlet tahvilleri 3,000,214 2,944,929 7 Ocak 2015 6.50 
Devlet tahvilleri 514,125 517,808 15 Ocak 2020 10.50 
Devlet tahvilleri 601,004 607,320 ���ùXEDW����� 10,70 
Devlet tahvilleri 867,420 872,740 15 Temmuz 2015 11.55 
Devlet tahvilleri 1,922,142 1,936,664 17 Haziran 2015 10.00 
Özel kesim tahvili 1,131,655 1,094,446 11 Mart 2015 7,17 
Özel kesim tahvili 826,446 819,489 ���ùXEDW����� 14,20 
Özel kesim tahvili 252,211 241,396 ���ùXEDW����� 8,27 
Özel kesim tahvili 1,008,198 1,002,829 2 Haziran 2015 13,44 
Hisse Senetleri 1,835,177 1,798,003 -- -- 
Toplam  13,392,427 13,277,240  

 Vadeye kadar elde tutulacak finansal 
YDUOÕNODU 

  
 

 Banka bonosu 67,321,216 68,888,885 20 Haziran 2014 9.35 
Banka bonosu 200,000 206,378 ��0D\ÕV����� 8.34 
Toplam  67,521,216 69,095,263  

 
   

 
 Toplam ILQDQVDO�\DWÕUÕPODU 89,591,458 91,303,224  
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5. )ø1$16$/�<$7,5,0/$5��'HYDPÕ� 

  Maliyet 
Defter 
GH÷HUL Vade 

Faiz 
RUDQÕ��� 

���$UDOÕN����� 
  

 
 .ÕVD�YDGHOL�ILQDQVDO�\DWÕUÕPODU 

  
 

 6DWÕOPD\D�+D]ÕU�)LQDQVDO�9DUOÕNODU 
  

 
 Devlet tahvilleri 15,999,851 15,875,755 5 Mart 2014 %7.40     

Devlet tahvilleri 1,416,795 1,467,555 9 Nisan 2014 %8.54     
Devlet tahvilleri 1,519,740 1,507,479 24 Eylül 2014 %8.72     
Devlet tahvilleri 5,741,280 5,791,423 1 Ekim 2014 %8.30     
Toplam  24,677,666 24,642,212     
*HUoH÷H�8\JXQ�'H÷HU�)DUNÕ�.DU�=DUDUD�
<DQVÕWÕODQ�)LQDQVDO�9DUOÕNODU 

  
 

 Devlet tahvilleri 6,575,500 6,532,736 24 Eylül 2014 %7.50  
Devlet tahvilleri 4,511,646 4,500,321 7 Ocak 2015 %6.50     
Hisse Senetleri 1,273,830 988,873 -- -- 
Toplam  12,360,976 12,021,930  

 Vadeye kadar elde tutulacak finansal 
YDUOÕNODU 

  
 

 Banka bonusu 67,321,216 67,321,529 20 Haziran 2014 %9.58  
Banka bonusu 200,000 202,340 ��0D\ÕV���14 %8.34  
Toplam 67,521,216 67,523,869  

 7RSODP�NÕVD�YDGHOL�ILQDQVDO�\DWÕUÕPODU 104,559,858 104,188,011  
 

   
 

 Toplam ILQDQVDO�\DWÕUÕPODU 104,559,858 104,188,011  
 

6. 7ø&$5ø�$/$&$./$5�9(�7ø&$5ø�%25d/$5 
Ticari alacaklar 

ùLUNHW¶LQ� NÕVD� YDGHOL� WLFDUL� DODFDNODU�%DNÕUN|\� DUVDVÕ� �]HULQGH� JHOLúWLULOHQ� SURMHGHQ� VDWÕODQ� NRQXWODU�
QHGHQL\OH� DOÕQDQ� 11,381,213 7/� WXWDUÕQGDNL� VHQHWOHUGHQ YH� �������� 7/� WXWDUÕQGDNL� GL÷HU� WLFDUL�
alacaklardan ROXúPDNWDGÕU������$UDOÕN����3: 12,069,703 TL WXWDUÕQGD�VHQHW)  

ùLUNHW¶LQ�X]XQ�YDGHOL�WLFDUL�DODFDNODUÕ�%DNÕUN|\�DUVDVÕ��]HULQGH�JHOLúWLULOHQ�SURMHGHQ�VDWÕODQ�NRQXWODU�
QHGHQL\OH�DOÕQDQ�1,921,048 7/�WXWDUÕQGDNL�VHQHWOHUGHQ�ROXúPDNWDGÕU������$UDOÕN����3: 2,504,285 TL 
TL). 

Ticari borçlar 

���0DUW������YH����$UDOÕN������WDULKOHUL�LWLEDUÕ\OD��WLFDUL�ERUoODUÕQ�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

.ÕVD�YDGHOL�WLFDUL�ERUoODU  

 31 Mart 2014 ���$UDOÕN����� 
'L÷HU�WLFDUL�ERUoODU�(*) 419,050 2,264,030 
øOLúNLOL�WDUDIODUD�WLFDUL�ERUoODU��1RW��� 47,008 117,876 
Toplam 466,058 2,381,906 
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7. STOKLAR 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD��ùLUNHW¶LQ�VWRNODUÕ DúD÷ÕGDNL�JLELGLU� 

$UVD�VWRNODUÕ 
���$UDOÕN����3 
0DOL\HW�GH÷HUL *LULú dÕNÕú 

31 Mart 2014 
0DOL\HW�GH÷HUL 

øVWDQEXO�%DNÕUN|\�$UVDVÕ�- Konut 
Projesi (1) 31,765,625 -- (371,561) 31,394,064 

(VNLúHKLU- 2GXQSD]DUÕ�$UVDVÕ�- Konut 
Projesi (2) 13,203,845 2,300,034 -- 15,503,879 

     Toplam 44,969,470 2,300,034 (371,561) 46,897,943 

  (1) ùLUNHW� %DNÕUN|\� DUVD� �]HULQGH� SURMH� JHOLúWLUPHN� �]HUH� $UVD� 6DWÕúÕ� .DUúÕOÕ÷Õ� *HOLU� 3D\ODúÕPÕ 
(ASKGP) LKDOHVL� DoPÕú� YH� LKDOH� VRQXFXQD� J|UH� ELU� ILUPD� LOH� ��� ùXEDW� ����� WDULKLQGH� V|]OHúPH�
LP]DODPÕúWÕU�� ùLUNHW�� ��� ùXEDW� ����� WDULKLQGH� SURMHQLQ� �]HULQGH� \HU� DOGÕ÷Õ� KHU� LNL� SDUVHO� LoLQ� WDSX�
N�W�÷�QGH�NDW�LUWLIDNÕ�WHVLV�HWPLúWLU��.DW�LUWLIDNÕ�WDSXODUÕQÕQ�VDWÕú�YDDGL�V|]OHúPHVL�LPzalanan 3 adet 
ED÷ÕPVÕ]��QLWHQLQ�GHYUL�LOH�����������7/�WXWDUÕQGD�NRQXW�VDWÕú�JHOLUL�NDU�YH\D�]DUDU�YH�GL÷HU�NDSVDPOÕ�
gelirde PXKDVHEHOHúWLULOPLúWLU�� 

%DQND�NUHGLOHUL�LOH�VDWÕú�YDDGL�V|]OHúPHVL�LP]DODQDQ�63 DGHW�ED÷ÕPVÕ]��QLWH��]HULQGH�29,944,725 TL 
(31 ArDOÕN����3: 26,247,025 TL��WXWDUÕQGD�LOJLOL�EDQNDODU�OHKLQH�NÕVÕWODPD�EXOXQPDNWDGÕU�  

ùLUNHW�LOH�\�NOHQLFL�ILUPD�DUDVÕQGD�³$UVD�6DWÕúÕ�.DUúÕOÕ÷Õ�*HOLU�3D\ODúÕPÕ�8VXO�´�LOH�NRQXW�NRPSOHNVL�
\DSÕPÕ�DQODúPDVÕQD�LVWLQDGHQ����ùXEDW������YH���0DUW������WDULKLQGH��8,100,000 TL ve 100,000 TL 
\�NOHQLFL�ILUPDGDQ�DYDQV�DOÕQPÕúWÕU��ùLUNHW¶LQ�SURMHOHQGLULOPLú�DUVD�PDOL\HWL������������7/¶GLU�� 

ùLUNHW, ���0D\ÕV������WDULKLQGH�LON�\DSÕ�UXKVDWÕ�DOÕQDQ�YH�LQúDVÕQD�GHYDP�HGLOHQ�5HIHUDQV�%DNÕUN|\�
projesinde 256 adet olan toplam NRQXW�VD\ÕVÕ�����DGHW�YH����DGHW�RODQ�WRSODP�WLFDUL��QLWH�VD\ÕVÕ����
DGHW�RODFDN�úHNLOGH�UHYL]\RQD�JLGLOPLú�ROXS��UHYL]\RQODU�oHUoHYHVLQGH�DOÕQDQ�7DGLODW�5XKVDWÕ����(\O�O�
����� WDULKLQGH� LOJLOL� PDNDPODUFD� RQD\ODQPÕúWÕU�� 7DGLODW� UXKVDWÕ� VRQUDVÕ� GH÷HUOHPH� oDOÕúPDVÕ�
EDúODWÕOPÕú�ROXS��\HQL�GH÷HUOHPH�UDSRUX��UDSRU�ELWLPL�WDULKLQGH�NDPXR\X�LOH�SD\ODúÕODFDNWÕr. 
 
 (2) 2GXQSD]DUÕ�$UVD��(VNLúHKLU�øOL��2GXQSD]DUÕ�øOoHVL��2VPDQJD]L�0DKDOOHVL��HVNL������DGD����SDUVHO�
ve 90 ve 22 Mart 2013 tarihinde tapu siciline ve imar aODQÕQGD� \DSÕODQ� GH÷LúLNOLN� LOH� \HQLGHQ�
EHOLUOHQHQ� ���� SDUVHO� �]HULQGH� ND\ÕWOÕGÕU�� ùLUNHW�� ��� 0DUW� ����� WDULKLQGH� ������ PHWUHNDUH�
\�]|Oo�P�QGHNL�����SDUVHOLQ�(VNLúHKLU�2GXQSD]DUÕ�%HOHGL\HVL¶QH�DLW�E|O�P�Q����������7/�EHGHOOH�
VDWÕQ� DODUDN�|QFHNL��������PHWUHNDUH�\�]|Oo�P�QGHNL����SDUVHO�YH����SDUVHOL�����QXPDUDOÕ�SDUVHO�
RODUDN� WDSX� ND\GÕQÕ� JHUoHNOHúWLUPLúWLU�� <HQL� LPDU� SODQÕQD� J|UH� JD\ULPHQNXOGH� WHYGL� \DSÕODUDN�
|QFHGHQ� ������� PHWUHNDUH� RODQ� SDUVHO� ������ PHWUHNDUH� RODUDN� WDSX� N�W�÷�QH� ND\ÕW� HGLOPLúWLU��
$UVDQÕQ QLWHOL÷L� WHYGL� LúOHPLQGHQ� |QFH� EDKoHOL� NDUJLU� IDEULND� LNHQ� WHYGL� LúOHPLQLQ� DUGÕQGDQ� DUVD�
RODUDN�GH÷LúWLULOPLúWLU� 

Arsa stoku �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� $UVD� �]HULQde konut projesi 
JHOLúWLULOPHVLQH� NDUDU� YHULOPLúWLU� YH� JHOLúWLULOHQ� SURMH� �]HULQGHQ� LQúDDW� oDOÕúPDODUÕ� YH� VDWÕúODU�
EDúODPÕúWÕU� 
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8. (57(/(10øù�*(/ø5/(5 

31 Mart 2014 YH����$UDOÕN� ���3 WDULKOHUL� LWLEDUÕ\OD�� NÕVD� YH� X]XQ YDGHOL� HUWHOHQPLú� JHOLUOHU� GHWD\Õ�
DúD÷ÕGDNL�JLELGLU� 

 31 Mart 2014 ���$UDOÕN����3 
   
(UWHOHQPLú�NRQXW�VDWÕú�JHOLUOHUL�(1) 75,216,564 66,047,643 
<�NOHQLFLOHUGHQ�DOÕQDQ�DYDQVODU(2) 18,200,000 18,200,000 
(UWHOHQPLú�NLUD�JHOLUOHUL�(3) 11,153,400 11,153,400 
7RSODP�NÕVD�YDGHOL�HUWHOHQPLú�JHOLUOHU 104,569,964 95,401,043 
   
(UWHOHQPLú�NLUD�JHOLUOHUL�(3) -- 2,788,350 
7RSODP�X]XQ�YDGHOL�HUWHOHQPLú�JHOLUOHU -- 2,788,350 
   
7RSODP�HUWHOHQPLú�JHOLUOHU 104,569,964 98,189,393 

(1) (UWHOHQPLú� NRQXW� VDWÕú� JHOLUOHUL�� %DNÕUN|\¶GH� EXOXQDQ� DUVD� �]HULQGH� JHUoHNOHúWLULOHQ� $6.*3�
SURMHVLQGHNL� NRQXWODUGDQ� \DSÕODQ� VDWÕúODU� QHGHQL\OH� DOÕQDQ� 67,378,780 TL WXWDUGDQ� YH� (VNLúHKLU-
2GXQSD]DUÕ�$UVD� �]HULQGH� JHUoHNOHúWLULOHQ� NRQXW� SURMHVLQH� LOLúNLQ� \DSÕODQ� VDWÕúODU� QHGHQL\OH� DOÕQDQ�
7,837,784 TL tutarGDQ�ROXúPDNWDGÕU��ùLUNHW¶LQ�ASKGP 6|]OHúPH�NRúXOODUÕQD�J|UH�\DSÕODQ�VDWÕúODUGDQ�
elde edileQ� KDVÕODWÕQ �� ����¶OLN� SD\Õ� ùLUNHW� WDUDIÕQGDQ� WDKVLO� HGLOPHNWHGLU�� ��� Mart 2014 tarihi 
LWLEDUÕ\OD�toplam 127,741,029 7/�WXWDUÕQGD VDWÕú�JHUoHNOHúWLULOPLú�YH�IDUN�WXWDUÕ�\�NOHQLFL\H�KDNHGLúL�
RUDQÕQGD�|GHQPLúWLU�  

(VNLúHKLU� DUVDVÕ� �]HULQGH� JHUoHNOHúWLULOHQ� NRQXW� SURMHVL� NDSVDPÕQGD� ���0DUW� ����� WDULKL� LWLEDUL\OH�
����������7/�WXWDUÕQGD�HUWHOHQPLú�NRQXW�VDWÕúÕ�JHOLUL�JHUoHNOHúPLúWLU�� 
(2) ùLUNHW¶LQ� %DNÕUN|\¶GH� EXOXQDQ� DUVD� �]HULQGH� JHUoHNOHúWLULOHFHN� SURMH� LoLQ� ³$UVD� 6DWÕúÕ� .DUúÕOÕ÷Õ�
*HOLU�3D\ODúÕPÕ�øúL´�LKDOHVL LOH�DQODúPÕú�ROGX÷X�ILUPDGDQ�WDKVLO�HWPLú�ROGX÷X�DYDQV�WXWDUÕGÕU� 
(3) (UWHOHQPLú�NLUD�JHOLUOHUL�KHVDEÕ� ùLUNHW¶LQ�$WDúHKLU�)LQDQV�3OD]D¶\Õ�+DONEDQN¶D�NLUD\D�YHUPHVL\OH�
SHúLQ� WDKVLO� HWWL÷L� 11,153,400 TL ���� $UDOÕN� ���3: 2,788,350 TL WXWDUÕQGD�  uzun vadeli ve 
11,153,400 TL WXWDUÕQGD�NÕVD�YDGHli ��WXWDUÕQGDNL�NÕVD�YDGHOL�HUWHOHQPLú�NLUD�JHOLULQGHQ�ROXúPDNWDGÕU. 

  9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD��\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�GHWD\Õ�DúD÷ÕGDNL�
gibidir: 

 31 Mart 2014 ���$UDOÕN����3 
Binalar 325,655,304 325,941,485 
<DSÕOPDNWD�RODQ�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 292,915,460 289,804,038 
Toplam 618,570,764 615,745,523 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU��]HULQGHNL� VLJRUWD� WXWDUÕ 31 Mart 2014 WDULKL� LWLEDUÕ\OD�140,518,158 
7/µGLU�����$UDOÕN�������138,161,400 TL).  



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø1'(�621$�(5(1�$5$�+(6$3�'g1(0ø1(�$ø7 
g=(7�)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 
31 Mart 2014 WDULKL�LWLEDUÕ\OD \DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 
���$UDOÕN����3 
0DOL\HW�GH÷HUL *LULú dÕNÕú 

31 Mart 2014 
0DOL\HW�GH÷HUL 

���$UDOÕN����3  
%LULNPLú�

amortisman *LULú 
 

dÕNÕú 

31 Mart 2014  
%LULNPLú�

amortisman 
31 Mart 2014  
.D\ÕWOÕ�GH÷HU 

øVWDQEXO�.DUDN|\�%LQDVÕ 23,500,000 -- -- 23,500,000 121,984 9,464 -- 131,448 23,368,552 
øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ 22,000,000 -- -- 22,000,000 219,411 17,023 -- 236,434 21,763,566 
ø]PLU�.RQDN�%LQDVÕ-1 13,400,000 -- -- 13,400,000 204,324 15,949 -- 220,273 13,179,727 
$QNDUD�.Õ]ÕOD\�%LQDVÕ� 12,475,237 -- -- 12,475,237 101,650 7,887 -- 109,537 12,365,700 
øVWDQEXO�%H\R÷OX�%LQDVÕ 12,000,000 -- -- 12,000,000 42,328 3,284 -- 45,612 11,954,388 
øVWDQEXO�%HúLNWDú�%LQDVÕ 11,893,840 -- -- 11,893,840 55,893 4,337 -- 60,230 11,833,610 
øVWDQEXO�(WLOHU�%LQDVÕ 11,000,000 -- -- 11,000,000 38,843 3,014 -- 41,857 10,958,143 
øVWDQEXO�ùLúOL�%LQDVÕ 11,000,000 -- -- 11,000,000 121,384 9,418 -- 130,802 10,869,198 
ø]PLU�.RQDN�%LQDVÕ-2 10,290,000 -- -- 10,290,000 86,530 6,754 -- 93,284 10,196,716 
$QNDUD�%DúNHQW�%LQDVÕ 9,541,729 -- -- 9,541,729 61,861 4,800 -- 66,661 9,475,068 
øVWDQEXO�%DNÕUN|\�%LQDVÕ 9,023,500 -- -- 9,023,500 59,354 4,605 -- 63,959 8,959,541 
%XUVD�%LQDVÕ 8,500,000 -- -- 8,500,000 70,722 5,484 -- 76,206 8,423,794 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 6,681,356 -- -- 6,681,356 91,690 7,117 -- 98,807 6,582,549 
.RFDHOL�%LQDVÕ 6,519,193 -- -- 6,519,193 43,343 3,383 -- 46,726 6,472,467 
øVWDQEXO�)DWLK�%LQDVÕ 6,380,000 -- -- 6,380,000 73,732 5,721 -- 79,453 6,300,547 
øVWDQEXO�&DGGHERVWDQ�%LQDVÕ 6,300,000 -- -- 6,300,000 205,592 16,048 -- 221,640 6,078,360 
6DNDU\D�$GDSD]DUÕ�%LQDVÕ 5,960,000 -- -- 5,960,000 46,613 3,617 -- 50,230 5,909,770 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 5,684,746 -- -- 5,684,746 30,368 2,356 -- 32,724 5,652,022 
øVWDQEXO�$WDN|\�%LQDVÕ 5,061,500  -- -- 5,061,500 58,532 4,538 -- 63,070 4,998,430 
øVWDQEXO�1LúDQWDúÕ�%LQDVÕ 5,000,000 -- -- 5,000,000 21,182 1,653 -- 22,835 4,977,165 
$WDúHKLU�)LQDQV�3OD]D� 126,548,795 -- -- 126,548,795 1,063,075 149,729 -- 1,212,804 125,335,991 
%LQDODU�WRSODPÕ 328,759,896 -- -- 328,759,896 2,818,411 286,181 -- 3,104,592 325,655,304 
Levent Otel Projesi (a) 38,045,288 1,990,479 -- 40,035,767 -- -- -- -- 40,035,767 
øVWDQEXO�$WDúHKLU�$UVDVÕ�(c) 239,427,053 239,308 -- 239,666,361 -- -- -- -- 239,666,361 
.RFDHOL�ùHNHUSÕQDU�$UVDVÕ��b) 12,331,697 881,635 -- 13,213,332 -- -- -- -- 13,213,332 
<DSÕOPDNWD�RODQ�\DWÕUÕP�DPDoOÕ�
JD\ULPHQNXOOHU�WRSODPÕ 289,804,038 3,111,422 -- 292,915,460 -- -- -- -- 292,915,460 
Toplam 618,563,934 3,111,422 -- 621,675,356 2,818,411 286,181 -- 3,104,592 618,570,764 

(a) øVWDQEXO�/HYHQW�$UVD¶VÕ��]HULQGH�\DSÕODQ�2WHO�3URMHVL�NDSVDPÕQGD�ROXúDQ�1,866,837 TL mimari ve mühendislik giderleri, 115,246 TL proje yönetim giderleri ve 8,395 7/�WXWDUÕQGD�GL÷HU�oHúLWOL�
JLGHUOHU�DUVD�PDOL\HWLQH�HNOHQPLúWLU�  

(b) .RFDHOL�ùHNHUSÕQDU�$UVD’VÕ��]HULQGH�689,666 7/�WXWDUÕQGD�NDPX�KDUoODUÕ, 191,221 TL tXWDUÕQGD�PLPDUL�YH�P�KHQGLVOLN�JLGHUL YH�����7/�WXWDUÕQGD�GL÷HU�JLGHUOHU DUVDQÕQ�PDOL\HWLQH�HNOHQPLúWLU. 
(c) øVWDQEXO�$WDúHKLU�$UVD¶VÕ��]HULQGH�40,145 7/�WXWDUÕQGD�PLPDUL�YH�P�KHQGLVOLN�JLGHUL��3,366 7/�WXWDUÕQGD�NDPX�KDUoODUÕ�YH�195,797 TL tutarÕQGD�proje yönetim giderleri DUVDQÕQ�PDOL\HWLQH�

HNOHQPLúWLU� 
 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø1'(�621$�(5(1�$5$�+(6$3�'g1(0ø1(�$ø7 
g=(7�)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ�(“TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 
31 Mart 2013 WDULKL�LWLEDUÕ\OD \DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 
���$UDOÕN����� 
0DOL\HW�GH÷HUL *LULú ÇÕNÕú 

31 Mart 2013 
0DOL\HW�GH÷HUL 

���$UDOÕN������ 
%LULNPLú�

amortisman *LULú 
 

dÕNÕú 

31 Mart 2013  
%LULNPLú�

amortisman 
31 Mart 2013  
.D\ÕWOÕ�GH÷HU 

øVWDQEXO�.DUDN|\�%LQDVÕ 23,500,000 -- -- 23,500,000 83,601 9,464 -- 93,065 23,406,935 
øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ 22,000,000 -- -- 22,000,000 150,372 17,023 -- 167,395 21,832,605 
ø]PLU�.RQDN�%LQDVÕ-1 13,400,000 -- -- 13,400,000 139,642 15,949 -- 155,591 13,244,409 
$QNDUD�.Õ]ÕOD\�%LQDVÕ� 12,475,237 -- -- 12,475,237 69,665 7,887 -- 77,552 12,397,685 
øVWDQEXO�%H\R÷OX�%LQDVÕ 12,000,000 -- -- 12,000,000 29,009 3,284 -- 32,293 11,967,707 
øVWDQEXO�%HúLNWDú�%LQDVÕ 11,893,840 -- -- 11,893,840 38,306 4,337 -- 42,643 11,851,197 
øVWDQEXO�(WLOHU�%LQDVÕ 11,000,000 -- -- 11,000,000 26,621 3,014 -- 29,635 10,970,365 
øVWDQEXO�ùLúOL�%LQDVÕ 11,000,000 -- -- 11,000,000 83,190 9,418 -- 92,608 10,907,392 
ø]PLU�.RQDN�%LQDVÕ-2 10,290,000 -- -- 10,290,000 59,138 6,754 -- 65,892 10,224,108 
$QNDUD�%DúNHQW�%LQDVÕ 9,541,729 -- -- 9,541,729 42,396 4,800 -- 47,196 9,494,533 
øVWDQEXO�%DNÕUN|\�%LQDVÕ 9,023,500 -- -- 9,023,500 40,678 4,605 -- 45,283 8,978,217 
%XUVD�%LQDVÕ 8,500,000 -- -- 8,500,000 48,481 5,484 -- 53,965 8,446,035 
ø]PLU�.DUúÕ\DND�%LQDVÕ 8,425,000 -- -- 8,425,000 30,317 3,432 -- 33,749 8,391,251 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 6,681,356 -- -- 6,681,356 62,866 7,117 -- 69,983 6,611,373 
.RFDHOL�%LQDVÕ 6,519,193 -- -- 6,519,193 29,622 3,383 -- 33,005 6,486,188 
øVWDQEXO�)DWLK�%LQDVÕ 6,380,000 -- -- 6,380,000 50,532 5,721 -- 56,253 6,323,747 
øVWDQEXO�&DGGHERVWDQ�%LQDVÕ 6,300,000 -- -- 6,300,000 140,509 16,048 -- 156,557 6,143,443 
6DNDU\D�$GDSD]DUÕ�%LQDVÕ 5,960,000 -- -- 5,960,000 31,946 3,617 -- 35,563 5,924,437 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 5,684,746 -- -- 5,684,746 20,811 2,356 -- 23,167 5,661,579 
øVWDQEXO�$WDN|\�%LQDVÕ 5,061,500  -- -- 5,061,500 40,127 4,538 -- 44,665 5,016,835 
øVWDQEXO�1LúDQWDúÕ�%LQDVÕ 5,000,000 -- -- 5,000,000 14,477 1,653 -- 16,130 4,983,870 
$WDúHKLU�)LQDQV�3OD]D� 126,548,795 -- -- 126,548,795 455,878 149,692 -- 605,570 125,943,225 
%LQDODU�WRSODPÕ 337,184,896 -- -- 337,184,896 1,688,184 289,576 -- 1,977,760 335,207,136 
Levent Otel Projesi (a) 28,155,949 2,471,369 -- 30,627,318 -- -- -- -- 30,627,318 
øVWDQEXO�$WDúHKLU�$UVDVÕ� 233,032,598 -- -- 233,032,598 -- -- -- -- 233,032,598 
(VNLúHKLU- 2GXQSD]DUÕ��$UVDVÕ�(b) 5,318,788 1,037,313 -- 6,356,101 -- -- -- -- 6,356,101 
.RFDHOL�ùHNHUSÕQDU�$UVDVÕ��F� 9,996,331 77,160 -- 10,073,491 -- -- -- -- 10,073,491 
<DSÕOPDNWD�RODQ�\DWÕUÕP�DPDoOÕ�
JD\ULPHQNXOOHU�WRSODPÕ 276,503,666 3,585,842 -- 280,089,508 -- -- -- -- 280,089,508 
Toplam 613,688,562 3,585,842 -- 617,274,404 1,688,184 289,576 -- 1,977,760 615,296,644 

(a) øVWDQEXO�/HYHQW�$UVD¶VÕ��]HULQGH�\DSÕODQ�2WHO�3URMHVL�NDSVDPÕQGD�ROXúDQ�����������7/�PLPDUL�YH�P�KHQGLVOLN�JLGHUOHUL��������� 7/�NDPX�KDUoODUÕ����������7/�SURje yönetim giderleri ve 
��������7/�WXWDUÕQGD�GL÷HU�oHúLWOL�JLGHUOHU�DUVD�PDOL\HWLQH�HNOHQPLúWLU� 

(b) (VNLúHKLU- 2GXQSD]DUÕ� $UVDVÕ¶QÕQ� ELWLúLN� SDUVHOL� RODQ� ����� DGD� ���� SDUVHO� (VNLúHKLU� 2GXQSD]DUD� %HOHGL\HVL¶QGHQ� �������� 7/� EHGHOOH� VDWÕQ� DOÕQDUDN� |QFHNL� DUVD� LOH� ELUOHúWLULOPLúWLU�� $UVD�
�]HULQGH����������7/�WXWDUÕQGD�PLPDUL�YH�P�KHQGLVOLN�JLGHUL��82,003 TL proje yönetim giderleri ve ���7/�NDPX�KDUoODUÕ�DUVD�PDOL\HWLQH�HNOHQPLúWLU� 

(c) .RFDHOL�ùHNHUSÕQDU�$UVDVÕ��]HULQGH��������7/�WXWDUÕQGD�NDPX�KDUoODUÕ�YH�������7/�WXWDUÕQGD�PLPDUL�YH�P�KHQGLVOLN�JLGHUL�DUVDQÕQ�PDOL\HWLQH�HNOHQPLúWLU� 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø1'(�621$�(5(1�$5$�+(6$3�'g1(0ø1(�$ø7 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD \DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHULQ�QHW�ND\ÕWOÕ�GH÷HU�YH�JHUoH÷H�X\JXQ�GH÷HUOHUL�DúD÷ÕGDNL�JLELGir: 

 31 Mart 2014 ���$UDOÕN����3  
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXOOHU 1HW�ND\ÕWOÕ�GH÷HUL *HUoH÷H�X\JXQ�GH÷HUL 1HW�ND\ÕWOÕ�GH÷HUL *HUoH÷H�X\JXQ�GH÷HUL 
     
øVWDQEXO�.DUDN|\�%LQDVÕ 23,368,552 26,600,000 23,378,016 26,600,000 
øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ 21,763,566 39,530,000 21,780,589 39,530,000 
ø]PLU�.RQDN�%LQDVÕ�� 13,179,727 16,845,000 13,195,676 16,845,000 
$QNDUD�.Õ]ÕOD\�%LQDVÕ� 12,365,700 16,497,936 12,373,587 16,497,936 
øVWDQEXO�%H\R÷OX�%LQDVÕ 11,954,388 17,000,000 11,957,672 17,000,000 
øVWDQEXO�%HúLNWDú�%LQDVÕ 11,833,610 14,000,000 11,837,947 14,000,000 
øVWDQEXO�(WLOHU�%LQDVÕ 10,958,143 13,500,000 10,961,157 13,500,000 
øVWDQEXO�ùLúOL�%LQDVÕ 10,869,198 12,500,000 10,878,616 12,500,000 
ø]PLU�.RQDN�%LQDVÕ�� 10,196,716 12,000,000 10,203,470 12,000,000 
AQNDUD�%DúNHQW�%LQDVÕ 9,475,068 12,673,000 9,479,868 12,673,000 
øVWDQEXO�%DNÕUN|\�%LQDVÕ 8,959,541 17,820,000 8,964,146 17,820,000 
%XUVD�%LQDVÕ 8,423,794 9,510,000 8,429,278 9,510,000 
$QNDUD�%DKoHOLHYOHU�%LQDVÕ�� 6,582,549 8,778,000 6,589,666 8,778,000 
.RFDHOL�%LQDVÕ 6,472,467 8,215,000 6,475,850 8,215,000 
øVWDQEXO�)DWLK�%LQDVÕ 6,300,547 8,380,000 6,306,268 8,380,000 
øVWDQEXO�&DGGHERVWDQ�%LQDVÕ 6,078,360 6,880,000 6,094,408 6,880,000 
6DNDU\D�$GDSD]DUÕ�%LQDVÕ 5,909,770 7,593,300 5,913,387 7,593,300 
AnNDUD�%DKoHOLHYOHU�%LQDVÕ�� 5,652,022 7,400,000 5,654,378 7,400,000 
øVWDQEXO�$WDN|\�%LQDVÕ 4,998,430 9,500,000 5,002,968 9,500,000 
øVWDQEXO�1LúDQWDúÕ�%LQDVÕ 4,977,165 6,920,000 4,978,818 6,920,000 
$WDúHKLU�)LQDQV�3OD]D� 125,335,991 166,230,000 125,485,720 166,230,000 
%LQDODU�WRSODPÕ 325,655,304 438,372,236 325,941,485 438,372,236 
Levent Otel Projesi  40,035,767 60,460,620 38,045,288 60,460,620 
øVWDQEXO�$WDúHKLU�$UVDVÕ 239,666,361 517,170,060 239,427,053 517,170,060 
.RFDHOL�ùHNHUSÕQDU�$UVDVÕ 13,213,332 14,869,400 12,331,697 14,869,400 
<DSÕOPDNWD�RODQ�\DWÕUÕP�DPDoOÕ�
JD\ULPHQNXOOHU�WRSODPÕ 292,915,460 592,500,080 289,804,038 592,500,080 
Toplam 618,570,764 1,030,872,316 615,745,523 1,030,872,316 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar 

i. øVWDQEXO�.DUDN|\�%LQDVÕ 
øVWDQEXO�.DUDN|\�%LQDVÕ�� øVWDQEXO� øOL��%H\R÷OX� øOoHVL��0�H\\HW]DGH�0DKDOOHVL�� ���� DGD� �� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�LúKDQÕGÕU� 
<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH�
yeWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����.DVÕP������WDULKOL�UDSRUD�
J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
�����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL� UDSRUXQD� J|UH� øVWDQEXO� .DUDN|\�
%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL������������7/¶GLU��
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�
+DONEDQN� YH� +DON� )DNWRULQJ� $ù¶\H� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ�
JD\ULPHQNXOGHQ�� �� 2FDN� ����� WDULKLQGH� EDúOD\ÕS� 31 Mart 2014 tarihinde sona eren ara hesap 
döneminde 465,060 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

ii. øVWDQEXO�6DOÕSD]DUÕ�%LQDVÕ 
øVWDQEXO� 6DOÕSD]DUÕ� %LQDVÕ�� øVWDQEXO� øOL�� %H\R÷OX� øOoHVL�� .ÕOÕoDOL� 0DKDOOHVL�� ��� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P��������PHWUHNDUH�RODQ�ELQDGÕU� 
<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����.DVÕP������WDULKOL�UDSRUD�
J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
2010 tarihinde devrolPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� �� (NLP� ����� WDULKOL� UDSRUXQD� J|UH� øVWDQEXO� 6DOÕSD]DUÕ�
%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL����������0 TL’dir. 
<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕ�
+DONEDQN¶D� YH� (FR� 7UDGH� DQG� 'HYHORSPHQW� %DQN� �³(FR� 7UDGH´�¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]�
NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ����2FDN��014 tarihindH�EDúOD\ÕS����0DUW����� tarihinde sona 
eren ara hesap döneminde 640,313 TL kira JHOLUL�HOGH�HWPLúWLU� Eco Trade Bank ile 31.01.2013 ile 
WDULKLQGHQ�LWLEDUHQ�NLUD�LOLúNLVL�VRQD�HUPLúWLU� 

 

iii. ø]PLU�.RQDN�%LQDVÕ-1 

ø]PLU� .RQDN� %LQDVÕ�� ø]PLU� øOL�� .RQDN� øOoHVL�� $NGHQL]� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH� ND\ÕWOÕGÕU��
<�]|Oo�P������PHWUHNDUH�RODQ�EDQND�ELQDVÕGÕU��*D\ULPHQNXO�Q�ED÷ÕPVÕ]�E|O�POHUL�LoLQ�NDW�LUWLIDNÕ�
NXUXOPDPÕúWÕU� 

<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH�
yetkilendirilmiú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL� UDSRUD�
J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
�����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ���$UDOÕN� ����� WDULKOL� UDSRUXQD� J|UH� ø]PLU�.RQDN�%LQD¶QÕQ�
HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP�
DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ�
+DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� �� 2FDN� �����
WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap döneminde 283,225 TL kira geliri elde 
HWPLúWLU� 
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9. YAT,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

iv. $QNDUD�.Õ]ÕOD\�%LQDVÕ� 

$QNDUD� .Õ]ÕOD\� %LQDVÕ� $QNDUD� øOL�� dDQND\D� øOoHVL�� &XPKXUL\HW� 0DKDOOHVL�� ����� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
��� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ����������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]meti 
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD� J|UH� $QNDUD� .Õ]ÕOD\� %LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H�
X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�
EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕQ�LNLQFL�NDWÕQÕ�+DON�<DWÕUÕP�0HQNXO�'H÷HUOHU�$ù¶\H��³+DON�
<DWÕUÕP´�� GL÷HU� E|O�POHULQL� LVH� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ�
gayrimenkulden, 1 Ocak 2014 tarihinGH� EDúOD\ÕS� ��� 0DUW� ����� WDULKLQGH� VRQD� HUHQ ara hesap 
döneminde 301,635 7/�WXWDUÕQGD�NLUD�JHOLUL�HOGH�HWPLúWLU� 

v. øVWDQEXO�%H\R÷OX�%LQDVÕ 

øVWDQEXO� %H\R÷OX� %LQDVÕ�� øVWDQEXO� øOL�� %H\R÷OX� øOoHVL�� +�VH\LQD÷D� 0DKDOOHVL�� ���� DGD� �� SDUVHOGH�
ND\ÕWOÕGÕU�� <�]|Oo�P�� ���� PHWUHNDUH� YH� EHú� PHWUH� GHULQOLN� YH� EHú� EXoXN� PHWUH� LUWLIDGD� øVWDQEXO�
%HOHGL\HVL�OHKLQH�XPXPXQ�JHoPHVLQH�PDKVXV�LUWLIDN�KDNNÕ�RODQ�NDJLU�LúKDQÕGÕU� 

<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL� UDSRUD�
J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
�����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL� UDSRUXQD� J|UH� øVWDQEXO� %H\R÷OX�
%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�17,000,000 TL’dir. 
<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX�
WDúÕQPD]ÕQÕQ�LNLQFL���o�QF���G|UG�QF���EHúLQFL�YH�DOWÕQFÕ�NDWODUÕQÕ�7�UNL\H�&XPKXUL\HWL�%DúEDNDQOÕN�
+D]LQH�0�VWHúDUOÕ÷Õ� �³+D]LQH�0�VWHúDUOÕ÷Õ´�¶QD� GL÷HU� E|O�POHULQL� GH�+DONEDQN¶D� NLUD\D�YHUPLúWLU��
ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� ��2FDN� ����� WDULKLQGH� EDúOD\ÕS� ���0DUW� �����
tarihinde sona eren ara hesap döneminde 297,986 7/�NLUD�JHOLUL�HOGH�HWPLúWLU� 

vi. øVWDQEXO�%HúLNWDú�%LQDVÕ 

øVWDQEXO� %HúLNWDú� %LQDVÕ�� øVWDQEXO� LOL�� %HúLNWDú� LOoHVL�� 6LQDQSDúD� 0DKDOOHVL�� ���� DGa 93 parselde 
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�LúKDQÕGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
�� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ����������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQdan ayni 
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD�J|UH� øVWDQEXO�%HúLNWDú�%LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD�\|QWHPLQH�J|UH� EHOLUOHGL÷L� JHUoH÷H�
X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕQ� LNLQFL� YH� �o�QF�� NDWÕQÕ� (PHNOL� 6DQGÕ÷Õ� 9DNIÕ� �³(PHNOL�
6DQGÕ÷Õ´�¶QD�� GL÷HU� NÕVÕPODUÕQÕ� LVH� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ�
JD\ULPHQNXOGHQ�� �� 2FDN� ����� WDULKLQGH� EDúOD\ÕS� ��� 0DUW� ����� WDULKLQGH� VRQD� HUHQ ara hesap 
döneminde 260,841 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

vii. øVWDQEXO�(WLOHU�%LQDVÕ 

øVWDQEXO� (WLOHU� %LQDVÕ�� øVWDQEXO� øOL�� %HúLNWDú� øOoHVL�� ��� %|OJHGH�� ���� DGD� �� SDUVHOGH� ND\ÕWOÕGÕU��
Yüzölçümü 617 metrekare olan kagir evdir. 

<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L����.DVÕP������WDULKOL�UDSRUD�
J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
�����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN������WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�(WLOHU�%LQDVÕ¶QÕQ�
HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP�
DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ�
+DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� �� 2FDN� �����
WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ ara hesap döneminde 223,599 TL kira geliri elde 
HWPLúWLU� 

viii. øVWDQEXO�ùLúOL�%LQDVÕ 

øVWDQEXO�ùLúOL�%LQDVÕ��øVWDQEXO�øOL��ùLúOL�øOoHVL��0HúUXWL\HW�0DKDOOHVL������SDIWD������DGD����SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�DSDUWPDQGÕU� 

<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUleme hizmeti vermek üzere 
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL� UDSRUD�
J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
�����WDULKLQGH�GHYUROPXúWXU��63. WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN������WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�ùLúOL�%LQDVÕ¶QÕQ�
HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP�
DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ�
+DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� �� 2FDN� �����
WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ ara hesap döneminde 223,599 TL kira geliri elde 
HWPLúWLU� 

ix. ø]PLU�.RQDN�%LQDVÕ 

ø]PLU� .RQDN� %LQDVÕ�� ø]PLU� øOL�� .RQDN� øOoHVL�� $NGHQL]�0DKDOOHVL�� ����� DGD� ��� SDUVHOGH� ND\ÕWOÕGÕU��
<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�ELQDGÕU� 

<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOeme hizmeti vermek üzere 
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL� UDSRUD�
J|UH������������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
�����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� �� (NLP� ����� WDULKOL� UDSRUXQD� J|UH� ø]PLU�.RQDN�%LQDVÕ¶QÕQ�
HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP�
amDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW�EX�WDúÕQPD]ÕQÕQ�]HPLQ�
NDWWD�����PHWUHNDUH��ELULQFL�NDWWD�����PHWUHNDUH¶OLN�E|O�P�Q��+DON�6LJRUWD�$ù¶\H��³+DON�6LJRUWD´���
birinci kattaki 171 metrekDUH¶OLN�E|O�P��+DON�<DWÕUÕP¶D YH�GL÷HU�NÕVÕPODUÕQÕ�LVH�+DONEDQN¶D�NLUD\D�
YHUPLúWLU��ùLUNHW�V|]�NRQXVX�\DWÕUÕP�DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW�
2014 tarihinde sona eren ara hesap döneminde 198,778 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5�(deYDPÕ� 

Binalar �GHYDPÕ� 

x. $QNDUD�%DúNHQW�%LQDVÕ 

$QNDUD� %DúNHQW� %LQDVÕ�� $QNDUD� LOL�� dDQND\D� LOoHVL�� &XPKXUL\HW�0DKDOOHVL�� ����� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�DSDUWPDQGÕU�<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�
0DKNHPHVL�WDUDIÕQGDQ DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����ùXEDW������WDULKOL�UDSRUD�J|UH�����������
7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODn bir gayrimenkul 
GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL� UDSRUXQD� J|UH� $QNDUD� %DúNHQW� %LQDVÕ¶QÕQ� HPVDO�
NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ�
JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��ùLUNHW��EX�WDúÕQPD]ÕQ�ELU�E|O�P�Q��
+DONEDQN¶D� YH� GL÷HU� E|O�P�Q�� LVH� &HGD�$NDU\DNÕW¶D� NLUD\D� YHUPLúWLU�� ùLUNHW�� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap 
döneminde 237,350 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 

xi. øVWDQEXO�%DNÕUN|\�%LQDVÕ 

øVWDQEXO� %DNÕUN|\� %LQDVÕ�� øVWDQEXO� LOL�� %DNÕUN|\� LOoHVL�� =H\WLQOLN� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�VHNL]�NDWOÕ�NDJLU�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
�� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
vermek �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD�J|UH�øVWDQEXO�%DNÕUN|\�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�
X\JXQ� GH÷HUL� ����������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ� 1 Ocak 2014 WDULKLQGH�EDúOD\ÕS����Mart 2014 tarihinde sona eren ara hesap 
döneminde 279,499 TL kira geliri elde etmiúWLU� 

xii. %XUVD�%LQDVÕ 

%XUVD� %LQDVÕ�� %XUVD� øOL�� 2VPDQJD]L� øOoHVL�� .D\KDQ� 0DKDOOHVL�� ����� DGD� �� SDUVHOGH� ND\ÕWOÕGÕU��
<�]|Oo�P������PHWUHNDUH�RODQ�\HGL�NDWOÕ�EHWRQDUPH�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
��� 2FDN� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD�J|UH�%XUVD�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�
���������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU��
ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ�
JD\ULPHQNXOGHQ�� �� 2FDN� ����� WDULKLQGH� EDúOD\ÕS� ��� 0DUW� ����� WDULKLQGH� VRQD� HUHQ ara hesap 
döneminde 175,153 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar (devaPÕ� 

xiii. $QNDUD�%DKoHOLHYOHU�%LQDVÕ-1 

$QNDUD�%DKoHOLHYOHU�%LQDVÕ- ���$QNDUD�øOL��dDQND\D�øOoHVL��<XNDUÕ�%DKoHOLHYOHU�0DKDOOHVL�������DGD�
���SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�EHú�NDWOÕ�NDJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
��� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
vermek üzerH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD� J|UH� $QNDUD� %DKoHOLHYOHU� %LQDVÕ-�¶LQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L�
JHUoH÷H�X\JXQ�GH÷HUL�����������7/¶GLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap 
döneminde 152,793 TL NLUD�JHOLUL�HOGH�HWPLúWLr. 

xiv. .RFDHOL�%LQDVÕ 

.RFDHOL� %LQDVÕ�� .RFDHOL� øOL�� ø]PLW� øOoHVL�� gPHUD÷D� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH� ND\ÕWOÕGÕU��
<�]|Oo�P������PHWUHNDUH�RODQ�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
18 Ocak ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
raporuna göre .RFDHOL� %LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ�
GH÷HUL� ���������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap 
döneminde 186,333 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 

Binalar �GHYDPÕ� 

xv. øVWDQEXO�)DWLK�%LQDVÕ 

øVWDQEXO� )DWLK� %LQDVÕ�� øVWDQEXO� øOL�� )DWLK� øOoHVL�� +RE\DU� 0DKDOOHVL�� ���� DGD� �� SDUVHOGH� ND\ÕWOÕGÕU��
<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�EDQND�KL]PHW�ELQDVÕGÕU� 

<DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH�
\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�G�]HQOHGL÷L���$UDOÕN������WDULKOL� UDSRUD�
J|UH�����������7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP�
�����WDULKLQGH�GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�
bir JD\ULPHQNXO�GH÷HUOHPH�úLUNHWLQLQ�����$UDOÕN������WDULKOL�UDSRUXQD�J|UH�øVWDQEXO�)DWLK�%LQDVÕ¶QÕQ�
HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� ���������� 7/¶GLU�� <DWÕUÕP�
DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD� EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ�
+DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� �� 2FDN� �����
WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap döneminde 122,979 TL kira geliri elde 
HWPLúWLU� 

xvi. øVWDQEXO�&DGGHERVWDQ�%LQDVÕ 

øVWDQEXO�&DGGHERVWDQ�%LQDVÕ�� øVWDQEXO� øOL��.DGÕN|\� øOoHVL��(UHQN|\�0DKDOOHVL�� ����DGD����SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�EDKoHOL�NDJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
��� 2FDN� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD� J|UH� øVWDQEXO� &DGGHERVWDQ� %LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L�
JHUoH÷H�X\JXQ�GH÷HUL�����������7/¶GLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ ara hesap 
döneminde 130,433 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 

xvii. 6DNDU\D�$GDSD]DUÕ�%LQDVÕ 

6DNDU\D� $GDSD]DUÕ� %LQDVÕ�� 6DNDU\D� øOL�� $GDSD]DUÕ� øOoHVL�� &XPKXUL\HW� 0DKDOOHVL�� ���� DGD� ����
SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P�������PHWUHNDUH�RODQ�ELQDGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
�� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
raSRUXQD�J|UH�6DNDU\D�$GDSD]DUÕ�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�
X\JXQ� GH÷HUL� ���������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap 
döneminde 168,057 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 
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Binalar �GHYDPÕ� 

xviii. $QNDUD�%DKoHOLHYOHU�%LQDVÕ-2 

$QNDUD�%DKoHOLHYOHU�%LQDVÕ-���$QNDUD�øOL��dDQND\D�øOoHVL��<XNDUÕ�%DKoHOLHYOHU�0DKDOOHVL�������DGD�
���SDUVHOGH�ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�DSDUWPDQGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
��� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD� J|UH� $QNDUD� %DKoHOLHYOHU� %LQDVÕ-�¶QLQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L�
JHUoH÷H�X\JXQ�GH÷HUL�����������7/¶GLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� .RWRQ� 0D÷D]DFÕOÕN� 7HNVWLO� 6DQD\L� YH� 7LFDUHW� $ù��
�³.RWRQ´�¶\H� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOGHQ�� �� 2FDN� �����
WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap döneminde 142,229 TL kira geliri elde 
HWPLúWLU� 

xix. øVWDQEXO�$WDN|\�%LQDVÕ 

øVWDQEXO� $WDN|\� %LQDVÕ�� øVWDQEXO� øOL�� %DNÕUN|\� øOoHVL�� .DUWDOWHSH�0DKDOOHVL�� ���� DGD� ���� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P������PHWUHNDUH�RODQ�NDJLU�EDQND�ELQDVÕGÕU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
�� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD� J|UH� øVWDQEXO� $WDN|\� %LQDVÕ¶QÕQ� HPVDO� NDUúÕODúWÕUPD� \|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H�
X\JXQ� GH÷HUL� ���������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�
bulXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQGH�VRQD�HUHQ�ara hesap 
döneminde 160,246 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 

xx. øVWDQEXO�1LúDQWDúÕ�%LQDVÕ 

øVWDQEXO� 1LúDQWDúÕ� %LQDVÕ�� øVWDQEXO� øOL�� ùLúOL� øOoHVL�� +DODVNDUJD]L� 0DKDOOHVL�� ���� DGD� ��� SDUVHOGH�
ND\ÕWOÕGÕU��<�]|Oo�P���������PHWUHNDUH�RODQ�VHNL]�NDW�ELU�ORNDQWD�WHGL�PHVNHQOL�NDJLU�DSDUWPDQGÕU��
6|]�NRQXVX�JD\ULPHQNXO�NRUXQPDVÕ�JHUHNOL�WDúÕQPD]�N�OW�U�YDUOÕ÷Õ�QLWHOL÷LQGHGLU� 

<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L�
�� ùXEDW� ����� WDULKOL� UDSRUD� J|UH� ���������� 7/� RODUDN� EHOLUOHQPLú� YH� +DONEDQN� WDUDIÕQGDQ� D\QL�
VHUPD\H� RODUDN� ùLUNHW¶H� ���(NLP� ����� WDULKLQGH� GHYUROPXúWXU�� 63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL�
YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL�
UDSRUXQD�J|UH�øVWDQEXO�1LúDQWDúÕ�%LQDVÕ¶QÕQ�HPVDO�NDUúÕODúWÕUPD�\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�
uyJXQ� GH÷HUL� ���������� 7/¶GLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO� �]HULQGH� KHUKDQJL� ELU� NÕVÕWODPD�
EXOXQPDPDNWDGÕU�� ùLUNHW� EX� WDúÕQPD]ÕQÕ� +DONEDQN¶D� NLUD\D� YHUPLúWLU�� ùLUNHW� V|]� NRQXVX� \DWÕUÕP�
DPDoOÕ�JD\ULPHQNXOGHQ����2FDN������WDULKLQGH�EDúOD\ÕS����0DUW������WDULKLQde sona eren ara hesap 
döneminde 111,799 TL NLUD�JHOLUL�HOGH�HWPLúWLU� 
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9. <$7,5,0�$0$d/,�*$<5ø0(1.8//(5��GHYDPÕ� 
Binalar �GHYDPÕ� 

xxi.  $WDúHKLU�)LQDQV�3OD]D� 
$WDúHKLU�)LQDQV�3OD]D��øVWDQEXO�øOL��$WDúHKLU�øOoHVL��.�o�NEDNNDON|\�0DKDOOHVL�������DGD����SDUVHO�
üzHULQGH�ND\ÕWOÕGÕU��$UVD�������PHWUHNDUH�\�]|Oo�P�QH�VDKLSWLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�.�<DSÕ�
*D\ULPHQNXO�*HOLúWLUPH�øQú��6DQ��YH�'Õú�7LF��$ù¶GHQ�DOÕQPÕúWÕU��øOJLOL�V|]OHúPH\H�J|UH�.'9�GDKLO�
VDWÕú�EHGHOLQLQ����¶VL�RODQ������������7/�NDW�LUWLIDNOÕ�����DGHW�WDSXQXQ�GHYULQGH�|GHQPLúWLU��6DWÕú�
bedelinin %25’i olan 36,137,500 TL 13 Haziran 2012 tarihinde ve bedelin %25’i olan son ödemenin 
�����������7/¶VL����7HPPX]������WDULKLQGH�|GHQPLúWLU��ùLUNHW¶LQ�DOÕPÕQGDQ�|W�U��NDODQ�����������
7/�WXWDUÕQGDNL�\DSÕODFDN�|GHPH�.�<DSÕ�*D\ULPHQNXO�*HOLúWLUPH�øQú��6DQ��YH�'Õú�7LF��$ù�LOH�\DSÕODQ�
GL÷HU� LúOHPOHU� LOH� PDKVXSODúPÕúWÕU�� <DSÕODQ� |GHPHOHU� LOH� ELUOLNWH� ���������� 7/� WDSX� KDUo� EHGHOL��
��������7/�LVNDQ�WXWDUODUÕ�YH�EX�3OD]D¶\D�LVWLQDGHQ�DOÕQDQ�NUHGLQLQ�����������7/¶OLN�IDLz gideri arsa 
LOH�ELQD�EHGHOLQH�LODYH�HGLOPLúWLU��$WDúHKLU�)LQDQV�3OD]D�ILQDQVPDQÕ�LoLQ�+DONEDQNDVÕ¶QGDQ�NXOODQÕODQ�
NUHGL� NDUúÕOÕ÷ÕQGD� ������������ 7/� LSRWHN� JHQHO� NUHGL� V|]OHúPHVL� NDSVDPÕQGD� WHminat olarak 
YHULOPLúWLU��1RW���).  

63.� WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH�
úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL� UDSRUXQD� J|UH� $WDúHKLU� )LQDQV� 3OD]D� LoLQ� HPVDO� NDUúÕODúWÕUPD�
\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�������������7/¶GLU��ùirket Ataúehir Finans PlazayÕ 
Halkbank’a kiraya vermiú olup üç yÕllÕk kira bedeli 33,460,200 TL tutarÕ peúin tahsil etmiútir. ùirket, 
söz konusu yatÕrÕm amaçlÕ gayrimenkulden 1 Ocak 2014 tarihinde baúlayÕp 31 Mart 2014 tarihinde 
sona eren ara hesap döneminde 2,788,350 kira geliri HOGH�HWPLúWLU� 

<DSÕOPDNWD�RODQ�\DWÕUÕPODU 

Levent Otel Projesi 

/HYHQW� $UVD� øVWDQEXO� øOL�� ùLúOL� øOoHVL�� 0HFLGL\HN|\� 0DKDOOHVL�� ���� SDIWD� ����� DGD� �� SDUVHOGH�
ND\ÕWOÕGÕU��$UVD�������PHWUHNDUH�\�]|Oo�P�QH�VDKLSWLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�7LFDUHW�
MDKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����ùXEDW������WDULKOL�UDSRUD�J|UH������������
7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH� úLUNHWLQLQ�� ��� $UDOÕN� ����� WDULKOL� UDSRUXQD� J|UH� /HYHQW� $UVD¶QÕQ� HPVDO� NDUúÕODúWÕUPD�
\|QWHPLQH� J|UH� EHOLUOHGL÷L� JHUoH÷H� X\JXQ� GH÷HUL� ����������� 7/¶GLU. <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�
�]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��$UVD��]HULQGH�'HGHPDQ�7XUL]P�<|QHWLPL�$ù�LOH�
\DSÕODQ�DQWODúPD�LOH�RWHO�SURMHVL�EDúODWÕOPÕúWÕU�� 

ùirket, söz konusu yapÕlmakta olan yatÕrÕm amaçlÕ gayrimenkulden 1 Ocak 2014 tarihinde baúlayÕp 
31 Mart 2014 tarihinde sona eren ara hesap döneminde kiraya verilen reklam alanlarÕndan elde 
edilen kira geliri 50,000 TL ‘dir. 
$WDúHKLU�$UVD 
$WDúHKLU� $UVD� øVWDQEXO� øOL�� hPUDQL\H� øOoHVL�� .�o�NEDNNDON|\� 0DKDOOHVL�� ����� DGD� �� SDUVHOGH�
ND\ÕWOÕGÕU�� $UVD� ������� PHWUHNDUH� DODQD� VDKLSWLU�� <DWÕUÕP� DPDoOÕ� JD\ULPHQNXO�Q� GH÷HUL� 7LFDUHW�
0DKNHPHVL�WDUDIÕQGDQ�DWDQDQ�ELOLUNLúLOHULQ�G�]HQOHGL÷L����2FDN������WDULKOL�UDSRUD�J|UH�������������
7/�RODUDN�EHOLUOHQPLú�YH�+DONEDQN�WDUDIÕQGDQ�D\QL�VHUPD\H�RODUDN�ùLUNHW¶H����(NLP������WDULKLQGH�
GHYUROPXúWXU��63.�WDUDIÕQGDQ�GH÷HUOHPH�KL]PHWL�YHUPHN��]HUH�\HWNLOHQGLULOPLú�RODQ�ELU�JD\ULPHQNXO�
GH÷HUOHPH� úLUNHWLQLQ, ��� $UDOÕN� ����� WDULKOL� UDSRUXQD� J|UH� $WDúHKLU� $UVD¶QÕQ� HPVDO� NDUúÕODúWÕUPD�
\|QWHPLQH�J|UH�EHOLUOHGL÷L�JHUoH÷H�X\JXQ�GH÷HUL�������������7/¶GLU�� 
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9. YATIRIM AMAÇLI GAY5ø0(1.8//(5��GHYDPÕ� 

<DSÕOPDNWD�RODQ�\DWÕUÕPODU��GHYDPÕ� 
$WDúHKLU�$UVD��GHYDPÕ� 
$UVD¶QÕQ��]HULQGH�EXOXQGX÷X�E|OJHGH��dHYUH�YH�ùHKLUFLOLN�%DNDQOÕ÷Õ¶QÕQ�NRRUGLQDV\RQXQGD�øVWDQEXO�
)LQDQV�0HUNH]L� �ø)0�� SURMHVL� JHOLúWLULOPHNWHGLU�� dHYUH� YH� ùHKLUFLOLN� %DNDQOÕ÷Õ� LOH� ùLUNHW� DUDVÕQGD�
ø)0� SURMHVLQLQ� X\JXODPD� DúDPDVÕQD� LOLúNLQ� KXVXVODUÕ� LoHUHQ� ³0XWDEDNDW� YH� 3URWRNRO� 0HWQL´�
LP]DODQPÕúWÕU�� 
��� $UDOÕN� ����� WDULKLQGH� HVNL� ����� DGD� �� SDUVHO� ������ \HYPL\H� QXPDUDVÕ� LOH� LIUD]HQ� WDNVLP�
LúOHPLQGHQ� ����� DGD� �� YH� ����� DGD� ��� SDUVHO� RODUDN� WHVFLO� HGLOPLúWLU�� 3DUVHOOHU� VÕUDVÕ\OD� �������
PHWUHNDUH�YH��������PHWUHNDUH�DODQD����������PHWUHNDUH�YH���������PHWUHNDUH�SRG\XP��VW��LQúDDW�
DODQÕQD�VDKLSWLU�������DGD���YH����QXPDUDOÕ�SDUVHOOHU��HVNL������DGD���SDUVHOLQ�LIUD]ÕQGDQ�PH\GDQD�
JHOPLú ROXS�� ����� DGD� �� YH� ��� SDUVHOOHU� LoLQ� LPDU� SODQÕQGDNL� LQúDDW� DODQÕ� KDNNÕ�� HVNL� ����� DGD� ��
SDUVHOLQ�\�]|Oo�P��HVDV�DOÕQDUDN�EHOLUOHQPLúWLU� 

.RFDHOL�ùHNHUSÕQDU�$UVD� 

ùHNHUSÕQDU� $UVD�� .RFDHOL� øOL�� dD\ÕURYD� øOoHVL�� ùHNHUSÕQDU� 0DKDOOHVL�� ���� DGD� ��� SDUVHO� �]HUinde 
ND\ÕWOÕGÕU��$UVD��������PHWUHNDUH�\�]|Oo�P�QH�VDKLSWLU��<DWÕUÕP�DPDoOÕ�JD\ULPHQNXO�Q�GH÷HUL�63.�
WDUDIÕQGDQ� GH÷HUOHPH� KL]PHWL� YHUPHN� �]HUH� \HWNLOHQGLULOPLú� RODQ� ELU� JD\ULPHQNXO� GH÷HUOHPH�
úLUNHWLQLQ� G�]HQOHGL÷L� ���(NLP������ WDULKOL� UDSRUD� J|UH�ùHNHUSÕQDU�$UVD¶VLQLQ� HPVDO� NDUúÕODúWÕUPD�
\|QWHPLQH� J|UH� JHUoH÷H� X\JXQ� GH÷HUL� ���������� 7/� RODUDN� EHOLUOHQPLúWLU�� <DWÕUÕP� DPDoOÕ�
JD\ULPHQNXO��]HULQGH�KHUKDQJL�ELU�NÕVÕWODPD�EXOXQPDPDNWDGÕU��$UVD��]HULQGH�%DQNDFÕOÕN�RSHUDV\RQ�
PHUNH]L�LQúD�HWPHN��]HUH�PLPDUOÕN�úLUNHWL�LOH�DQODúPD�LP]DODQPÕú�YH����NÕVÕP�LoLQ ���$÷XVWRV������
WDULKLQGH����.ÕVÕP�LoLQ����0DUW������WDULKLQGH ruhsat DOÕQPÕúWÕU� 

)DDOL\HW�NLUDODPDODUÕ 

)DDOL\HW�NLUDODPDVÕ�LúOHPOHULQGH�NLUDOD\DQ�GXUXPXQGD�ùLUNHW 

ùLUNHW��NLUDOD\DQ�VÕIDWÕ\OD�+DONEDQN��+DON�<DWÕUÕP��.RWRQ��(FR�7UDGH��+DON�6LJRUWD��(PHNOL�6DQGÕ÷Õ��
+D]LQH� 0�VWHúDUOÕ÷Õ�� +DON� )DNWRULQJ�� &HGD� $NDU\DNÕW� 7XUL]P� LOH� IDDOL\HW� NLUDODPD� DQODúPDODUÕ�
LP]DODPÕúWÕU��31 Mart 2014 YH� ���$UDOÕN� ���3 tDULKOHUL� LWLEDUÕ\OD� NDODQ� NLUD� V�UHOHULQH� J|UH� \ÕOOÕN�
asgari kira WXWDUODUÕ�DúD÷ÕGDNL�JLELGLU� 

 31Mart 2014 ���$UDOÕN����3 
��\ÕOGDQ�NÕVD�NLUD�DODFDN�DQODúPDODUÕ 30,261,296 31,729,600 
��LOH���\ÕO�DUDVÕ�NLUD�DODFDN�DQODúPDODUÕ 30,272,390 38,360,997 
��\ÕOGDQ�X]XQ�NLUD�DODFDN�DQODúPDODUÕ 963,998 1,106,227 
Toplam 61,497,684 71,196,824 
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10.  0$''ø�'85$1�9$5/,./$5 

��2FDN� ����� WDULKLQGH� EDúOD\ÕS� 31 Mart 2014 tarihinde sona eren ara hesap dönemine ait maddi 
GXUDQ�YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2014 *LULúOHU dÕNÕúODU 31 Mart 2014 
     
Maliyet     
DemLUEDúODU 816,873 168,316 -- 985,189 
Özel maliyetler 659,382 1,945 -- 661,327 
 1,476,255 170,261 -- 1,646,516 
     
%LULNPLú�DPRUWLVPDQ     
'HPLUEDúODU (170,155) (47,806) -- (217,961) 
Özel maliyetler (208,640) (66,990) -- (275,630) 
 (378,795) (114,796) -- (493,591) 
     
 1,097,460 55,465 -- 1,152,925 

��2FDN� ����� WDULKLQGH� EDúOD\ÕS� 31 Mart 2013 tarihinde sona eren ara hesap dönemine ait maddi 
GXUDQ�YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2013 *LULúOHU dÕNÕúODU 31 Mart 2013 
     
Maliyet     
'HPLUEDúODU 593,102 34,128 -- 627,230 
Özel maliyetler 414,511 92,424 -- 506,935 
 1,007,613 126,552 -- 1,134,165 
     
%LULNPLú�DPRUWLVPDQ     
'HPLUEDúODU (42,691) (27,693) -- (70,384) 
Özel maliyetler (20,826) (34,100) -- (54,926) 
 (63,517) (61,793) -- (125,310) 
     
 944,096   1,008,855 

11. 0$''ø�2/0$<$1�'85$1�9$5/,./$5 

1 Ocak 2014 WDULKLQGH� EDúOD\ÕS� 31 Mart 2014 tarihinde sona eren ara hesap dönemine ait maddi 
ROPD\DQ�GXUDQ�YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2013 *LULúOer dÕNÕúODU 31 Mart 2013 
     
Maliyet     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU 227,361 183,329 -- 410,690 
 227,361 183,329 -- 410,690 
     
7�NHQPH�SD\ODUÕ     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU (3,862) (2,072) -- (5,934) 
 (3,862) (2,072) -- (5,934) 
      
 223,499 181,257 -- 404,756 
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11. 0$''ø�2/0$<$1�'85$1�9$5/,./$5��GHYDPÕ� 

��2FDN� ����� WDULKLQGH� EDúOD\ÕS� ���0DUW� ����� WDULKLQGH� VRQD� HUHQ� DUD� KHVDS� G|QHPLQH� DLW� PDGGL�
ROPD\DQ�GXUDQ�YDUOÕNODUÕQ�KDUHNHW�WDEORVX�DúD÷ÕGDNL�JLELGLU� 

 1 Ocak 2013 *LULúOHr dÕNÕúODU 31 Mart 2013 
     
Maliyet     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU 13,589 -- -- 13,589 
 13,589 -- -- 13,589 
     
7�NHQPH�SD\ODUÕ     
'L÷HU�PDGGL�ROPD\DQ�GXUDQ�
YDUOÕNODU (634) (222) -- (856) 
 (634) (222) -- (856) 
      
 12,955   12,733 

12. )ø1$16$/�%25d/$10$/$5 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD��ILQDQVDO�ERUoODnmalarÕQ�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

  31 Mart 2014 ���$UDOÕN����3 

   .ÕVD�YDGHOL�ILQDQVDO�ERUoODnmalar: 
  8]XQ�YDGHOL�ERUoODQPDODUÕQ�NÕVD�YDGHOL�NÕVÕPODUÕ 3,326,221 3,325,159 

   7RSODP�NÕVD�YDGHOL finansal borçlar 3,326,221 3,325,159 

   Uzun vadeli finansal borçlar: 
  Uzun vadeli banka kredileri 14,772,160 15,212,501 

  
  

Toplam uzun vadeli finansal borçlar 14,772,160 15,212,501 

  
  

Toplam finansal borçlar 18,098,381 18,537,660 

)LQDQVDO�ERUoODUÕQ�JHUL�|GHPH�SODQÕ�DúD÷ÕGDNL�JLELGLU� 

 
31 Mart 2014 ���$UDOÕN����� 

��\ÕOGDQ�NÕVD� 3,326,221 3,325,159 
1–��\ÕO�DUDVÕ 3,031,002 3,029,916 
2–��\ÕO�DUDVÕ 2,762,389 2,761,562 
3–��\ÕO�DUDVÕ 2,518,974 2,517,581 
4–5 yÕO�DUDVÕ 2,297,913 2,296,453 
��\ÕO�YH���\ÕOGDQ�X]XQ 4,161,882 4,606,989 
Toplam 18,098,381 18,537,660 
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12. )ø1$16$/�%25d/$10$/$5��GHYDPÕ� 

31 Mart 2014: 

Para birimi 
1RPLQDO�IDL]�RUDQÕ�

(%) Vade .ÕVD�YDGHOL Uzun vadeli 

  
 

  TL(1) 8 2021 3,326,221 14,772,160 

  
     

Toplam 
 

 3,326,221 14,772,160 

���$UDOÕN����3: 

Para birimi 
1RPLQDO�IDL]�RUDQÕ�

(%) Vade .ÕVD�YDGHOL Uzun vadeli 

  
 

  TL(1) 8 2021 3,325,159 15,212,501 

  
 

  Toplam 
 

 3,325,159 15,212,501 

  
 

  (1)  øVWDQEXO�%H\R÷OX�$VPDOÕPHVFLW¶GH�EXOXQDQ�JDyrimenkul, 25 Nisan 2011 tarihinde Halkbank’tan 
NXOODQÕODQ�bu NUHGL�LOH�VDWÕQ�DOÕQPÕúWÕU��%X�JD\ULPHQNXO����(\O�O������WDULKLQGH�VDWÕOPÕúWÕU�� 

13. .$5ù,/,./$5��ù$57$�%$ö/,�9$5/,.�9(�<h.h0/h/h./(5 

31 Mart 2014 WDULKL�LWLEDUÕ\OD� ùLUNHW�DOH\KLQH�DoÕOPÕú�YH�KDOHQ�GHYDP�HWPHNWH�RODQ�Lú�GDYDVÕ ve idari 
dava KHQ�]� VRQXoODQPDPÕúWÕU�� 'DYDODUÕQ ùLUNHW� DOH\KLQH� KHUKDQJL� ELU� \�N�PO�O�N� ROXúWXUPDVÕ�
öngörülmemektedir.  

63.¶QÕQ���(\O�O������WDULKLQGH��3D\ODUÕ�%RUVD¶GD�LúOHP�J|UHQ�úLUNHWOHULQ����úDKÕVODUÕQ�ERUFXQX�WHPLQ�
aPDFÕ\OD�YHUPLú�ROGXNODUÕ�7HPLQDW��5HKLQ�YH�øSRWHNOHULQ��³75ø´��GH÷HUOHQGLULOGL÷L�YH��������VD\ÕOÕ�
WRSODQWÕVÕQGD�DOPÕú�ROGX÷X�NDUDUD�J|UH�� 

3D\ODUÕ�%RUVD¶GD�LúOHP�J|UHQ�\DWÕUÕP�RUWDNOÕNODUÕ�YH�ILQDQVDO�NXUXOXúODU�GÕúÕQGD�NDODQ�úLUNHWOHULQ�� 

i) Kendi tüzel kLúLOLNOHUL�DGÕQD�� 

LL��0DOL� WDEORODUÕQÕQ�KD]ÕUODQPDVÕ� VÕUDVÕQGD� WDP�NRQVROLGDV\RQ�NDSVDPÕQD�GDKLO� HWWLNOHUL�RUWDNOÕNODU�
lehine,  

LLL�� 2OD÷DQ� WLFDUL� IDDOL\HWOHULQLQ� \�U�W�OPHVL� DPDFÕ\OD� GL÷HU� ��� NLúLOHU� OHKLQH� YHUPLú� ROGXNODUÕ�
75ø¶OHUGH�KHUKDQJL�ELU�VÕQÕUODmaya gidilmemesine,  

.XUXO� NDUDUÕQÕQ� .DPX\X� $\GÕQODWPD� 3ODWIRUPX¶QGD� �³.$3´�� \D\ÕPODQGÕ÷Õ� LON� J�QGHQ� LWLEDUHQ�
%RUVD� úLUNHWOHULQFH�� \XNDUÕGDNL� �L�� YH� �LL�� EHQWOHULQGH� \HU� DODQ� NDWHJRULOHUGHQ� KHUKDQJL� ELULVLQH�
JLUPH\HQ�JHUoHN�YH�W�]HO�NLúLOHU�LOH��LLL��EHQGLQGH�LIDGH�HGLOHQ�ROD÷DQ�WLFDUL�IDDOL\HWOHULQ�\�U�W�OPHVL�
DPDFÕ� GÕúÕQGD� ��� NLúLOHU� OHKLQH� 75ø� YHULOPHPHVLQH� YH�PHYFXW� GXUXP� LWLEDUL\OH� V|]� NRQXVX� NLúLOHU�
OHKLQH� YHULOPLú� RODQ� 75ø¶OHULQ� ��� $UDOÕN� ����� WDULKL� LWLEDUL\OH� VÕIÕU� G�]H\LQH� LQGLULOPHVLQH� NDUDU�
veriOPLúWLU. 

 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø1'(�621$�(5(1�$5$�+(6$3�'g1(0ø1(�$ø7 
g=(7�)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
 

32 
 

13. .$5ù,/,./$5��ù$57$�%$ö/,�9$5/,.�9(�<h.h0/h/h./(5��GHYDPÕ� 

ùLUNHW¶LQ�31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD�YHUPLú�ROGX÷X�75ø¶OHU�DúD÷ÕGDNL�JLELGLU� 

 31 Mart 2014 31 $UDOÕN 2013 

 
Orijinal 

Tutar 
Defter 
'H÷HUL 

Orijinal 
Tutar 

Defter 
'H÷HUL 

     
$��.HQGL�W�]HO�NLúLOL÷L�DGÕQD�YHUPLú�ROGX÷X�
75ø
OHU��D� 150,235,874 150,235,874 150,230,465 150,230,465 
%��7DP�NRQVROLGDV\RQ�NDSVDPÕQD�GDKLO�HGLOHQ�
RUWDNOÕNODU�OHKLQH�YHUPLú�ROGX÷X�75ø
OHU -- -- -- -- 
&��2OD÷DQ�WLFDUL�IDDOL\HWOHULQLQ�\�U�tülmesi 
DPDFÕ\OD�GL÷HU����NLúLOHULQ�ERUFXQX�WHPLQ�
DPDFÕ\OD�YHUPLú�ROGX÷X�75ø
OHU -- -- -- -- 
'��'L÷HU�YHULOHQ�75ø
OHU -- -- -- -- 
- $QD�RUWDN�OHKLQH�YHUPLú�ROGX÷X�75ø
OHU -- -- -- -- 
- %�YH�&�PDGGHOHUL�NDSVDPÕQD�JLUPH\HQ�GL÷HU�
JUXS�úLUNHWOHUL�OHKLQH�YHUPLú�ROGX÷X�75ø
OHU -- -- -- -- 
- &�PDGGHVL�NDSVDPÕQD�JLUPH\HQ����NLúLOHU�
OHKLQH�YHUPLú�ROGX÷X�75ø
OHU -- -- -- -- 
Toplam 150,235,874 150,235,874 150,230,465 150,230,465 

(a) $WDúHKLU� )LQDQV� 3OD]DQÕQ� ILQDQVPDQÕ� LoLQ� +DONEDQNDVÕ¶QGDQ� NXOODQÕODQ� NUHGL\H� LVWLQDGen 
+DONEDQNDVÕ¶QD�YHULOHQ�������������7/� ����$UDOÕN����3�� ������������7/�� LSRWHN� WXWDUÕ� �øOJLOL�
NUHGL�NDSDQPÕú�ROPDVÕQD�UD÷PHQ��LSRWHN�JHQHO�NUHGL�V|]OHúPHVL�NDSVDPÕQGD�JHUL�DOÕQPDPÕúWÕU��, 
(VNLúHKLU�SURMHVL�HOHNWULN�WHGDULNL�NDSVDPÕQGD�WDDKK�W�RODUDN�YHULOHQ�������7/�����$UDOÕN�������
6,750 TL) WXWDUÕQGDNL�WHPLQDW�PHNWXEXQGDQ YH�'HGHPDQ�2WHO�3URMHVL�\RO�NDWÕOÕP�WDDKK�W�EHGHOL�
olarak verilen 229,124 7/� ���� $UDOÕN� ���3: 223,715 TL�� WXWDUÕQGDNL� WHPLQDW� PHNWXEXQGDQ�
ROXúPDNWDGÕU� 

ùLUNHW¶LQ� 31 Mart 2014 ve 31 AraOÕN� ���3 WDULKOHUL� LWLEDUÕ\OD� DOPÕú� ROGX÷X� WHPLQDW� PHNWXSODUÕQÕQ�
GHWD\Õ�DúD÷ÕGDNL�JLELGLU: 

 
31 Mart 2014 ���$UDOÕN����� 

ERICSSON Telekomünikasyon $�ù���
� 15,766,560 -- 
+DOGÕ]�øQúDDW�2WRPRWLY�YH�7LF�/WG�ùWL�
*) 13,680,000 13,680,000 
.�<DSÕ�*D\ULPHQNXO�*HOLúWLUPH�øQú��6DQ��9H�'Õú�7LF��
$�ù���
) 9,913,239 9,913,239 
%LVNRQ�<DSÕ�$ù��


� 8,960,400 8,960,400 
'HGHPDQ�7XUL]P�<|QHWLPL�$ù�(**)  6,014,400 5,873,000 
,OJD]ODU�øQúDDW�7LF��9H�6DQ��$ù 4,633,515 4,800,000 
6(<$ù�6(<�0LPDUOÕN�0�KHQGLVOLN�0�úDYLUOLN�$�ù. 
(****) 3,950,000 3,950,000 
%RUXVDQ�0DNLQH�YH�*�o�6LVWHPOHUL�6DQ�YH�7LF��$�ù���
� 1,721,321 -- 
0HJDSRO�0�KHQGLVOLN�7LF��$ù (*) 1,188,000 1,188,000 
1<6�3URMH�'DQÕúPDQOÕN�øQúDDW�6DQ�7LF�/WG�ùWL��

� 117,600 1,157,600 
3URMH�<|QHWLP�$ù�



� 480,000 480,000 
.RWRQ�0D÷D]DFÕOÕN�7HVNVWLO�6DQ�YH�7LF�$ù��




� 300,000 300,000 
'L÷HU 572,234 705,339 
  67,297,269 51,007,578 
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13. .$5ù,/,./$5��ù$57$�%$ö/,�9$5/,.�9(�<h.h0/h/h./(5��GHYDPÕ� 
(*) .RFDHOL� ùHNHUSÕQDU� $UVD� �]HULQGH� \DSÕOPDNWD� RODQ� EDQNDFÕOÕN� RSHUDV\RQ� PHUNH]L� SURMHVL� NDSVDPÕQGD�
PLPDUL�YH�LQúDDW�IDDOL\HWOHULQH�LOLúNLQ�RODUDN�WHGDULNoL�ILUPDGDQ�WHPLQDW�PHNWXEX�DOÕQPÕúWÕU� 

�

�� 'HGHPDQ� 2WHO� 3URMHVL� NDSVDPÕQGD� SURMH�� PLPDUL� YH� LQúDDW� IDDOL\HWOHULQH� LOLúNLQ� RODUDN� WHGDULNoL�
ILUPDODUGDQ�WHPLQDW�PHNWXEX�DOÕQPÕúWÕU� 

(***) ùLUNHW� “Arsa SatÕúÕ KarúÕlÕ÷Õ Gelir PaylaúÕmÕ øúL´� \DSPDNWD� ROGX÷X yüklenici firma Biskon YapÕ 
Aù¶GHQ�WHPLQDW�PHNWXEX�DOPÕúWÕU 

(****) øVWDQEXO� )LQDQV� 0HUNH]L �ø)0�� projesi NDSVDPÕQGD� PLPDUL� YH� LQúDDW� IDDOL\HWOHULQH� LOLúNLQ� RODUDN�
tedarikçi firmaODUGDQ�WHPLQDW�PHNWXEX�DOÕQPÕúWÕU�� 

(****) .RWRQ�0D÷D]DFÕOÕN�7HNVWLO�6DQ�YH�7LF�$ù�YH�&HGD�$NDU\DNÕW�øQúDDW�(PODN�7XUL]P�1DNOL\H�2WRPRWLY�
6DQ�7LF�7DDKK�W�/WG�ùWL�ùLUNHW¶LQ�NLUDFÕODUÕGÕU� 

14. 3(ùø1�g'(10øù�*ø'(5/(5��'øö(5�'g1(1���'85$1�9$5/,./$5� 

3HúLQ�|GHQPLú�JLGHUOHU 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD��SHúLQ�|GHQPLú�JLGHUOHULQ�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

 31 Mart 2014 ���$UDOÕN����3 
   
3HúLQ�|GHQPLú�VSRQVRUOXN�JLGHUL 393,821 289,835 
3HúLQ�|GHQPLú�UHNODP�YH�LODQ�JLGHUL 117,250 -- 
3HúLQ�|GHQPLú�VLJRUWD�JLGHUL 78,609 121,782 
'L÷HU 20,436 30,103 
7RSODP�NÕVD�YDGHOL�SHúLQ�|GHQPLú�JLGHUOHU 610,116 441,720 
   
9HULOHQ�\DWÕUÕP�DYDQVODUÕ�(*) 21,648,329 20,818,198 
7RSODP�X]XQ�YDGHOL�SHúLQ�|GHQPLú�JLGHUOHU 21,648,329 20,818,198 
   
7RSODP�SHúLQ�|GHQPLú�JLGHUOHU 22,258,445 21,259,918 

(*) 31 Mart 2014 WDULKL�LWLEDUÕ\OD�YHULOHQ�DYDQVODU�.RFDHOL�ùHNHUSÕQDU�$UVD��]HULQGH�\DSÕOPDNWD�RODQ�
EDQNDFÕOÕN� RSHUDV\RQ� PHUNH]L� SURMHVL� NDSVDPÕQGD� JHUoHNOHúHQ� PLPDUL� YH� P�KHQGLVOLN� \�NOHQLFL�
ILUPDVÕQD�YHULOHQ�8,652,445 7/�����$UDOÕN����3: 6,228,653 TL���WXWDUÕQGDNL�DYDQVWDQ��Dedeman Otel 
3URMHVL� NDSVDPÕQGD� JHUoHNOHúHQ�PLPDUL� YH�P�KHQGLVOLN� \�NOHQLFL� ILUPDODUÕQD� |GHQHQ� DYDQV� WXWDUÕ�
olan 8,510,431 7/�����$UDOÕN����3: 8,940,182 TL��� WXWDUÕQGDNL�DYDQVWDQ�� ø)0�SURMHVL�NDSVDPÕQGD�
PLPDUL�YH�SURMH�\|QHWLP�\�NOHQLFL�ILUPDODUÕQD�YHULOHQ���386,723 7/�����$UDOÕN����3: 2,396,512 TL) 
WXWDUÕQGDNL�DYDQVWDQ��(VNLúHKLU�NRQXW�SURMHVL�NDSVDPÕQGD�PLPDUL�YH�P�KHQGLVOLN�\�NOHQLFL�ILUPD\D�
verilen 2,098,730 7/�����$UDOÕN����3: 3,252,851 TL) WXWDUÕQGDNL�DYDQVWDQ�ROXúPDNWDGÕU�  

'L÷HU�G|QHQ�YDUOÕNODU 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD��GL÷HU�G|QHQ�YDUOÕNODUÕQ�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

 31 Mart 2014 ���$UDOÕN����� 
   
'HYUHGHQ�.DWPD�'H÷HU�9HUJLVL�³.'9´� 13,950,221 -- 
Verilen depozito ve teminatlar  143,702 160,683 
9HULOHQ�Lú�DYDQVODUÕ 4,363 10,769 
'L÷HU 546,834 552,943 
Toplam 14,645,120 724,395 
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14. 3(ùø1�g'(10øù�*ø'(5/(5��'øö(5�'g1(1���'85$1�9$5/,./$5 �GHYDPÕ� 

'L÷HU�GXUDQ�YDUOÕNODU  

31 Mart 2014 WDULKL�LWLEDUÕ\OD�$WDúHKLU�)LQDQV�3OD]DQÕQ�DOÕPÕ�LOH�ROXúDQ�X]XQ�YDGHOL�.'9�DODFD÷Õ��31 
$UDOÕN������������������7/��%DNÕUN|\�SURMHVLQGHNL�VDWÕúODUÕQ�NDW�LUWLIDNÕ�WDSXODUÕQÕQ�WHVOLPL�LOH�NÕVD�
YDGHGH�.'9�LQGLULPLQH�NRQX�RODFD÷Õ�LoLQ�GL÷HU�G|QHQ�YDUOÕNODU�KHVDEÕQD�VÕQÕIODQGÕUÕOPÕúWÕU� 

15. 6(50$<(��<('(./(5�9(�'øö(5�g=.$<1$.�.$/(0/(5ø 

15.1. gGHQPLú�VHUPD\H 
���0DUW������YH����$UDOÕN������WDULKOHUL�LWLEDUÕ\OD��ùLUNHW¶LQ�RUWDNOÕN�\DSÕVÕ�DúD÷ÕGDNL�JLELGLU� 

  31 Mart 2014 ���$UDOÕN����3 

 Grubu 
Pay  

RUDQÕ�� 
Pay  

WXWDUÕ 
Pay  

RUDQÕ�� 
Pay  

tutarÕ 
      
Halkbank A 1.50 10,135,571 1.50 10,135,571 
Halkbank B 76.49 515,260,185 76.49 515,260,185 
+DON�<DWÕUÕP A 0.04 254,203 0.04 254,203 
Halk Sigorta  A 0.04 254,203 0.04 254,203 
+DON�+D\DW�6LJRUWD�$ù A 0.04 254,203 0.04 254,203 
Halk Finansal 
KiraODPD�$ù A <0.01 1 <0.01 1 
+DOND�DoÕN��
� B 21.89 147,480,338 21.89 147,480,338 
      
gGHQPLú�VHUPD\H  100.00 673,638,704 100.00 673,638,704 

�
��+DONEDQN¶ÕQ�KDOND�DoÕN�NÕVÕPGD�6.11 SD\�RUDQÕQGD 41.138.487 B JUXEX�SD\Õ�EXOXQPDNWDGÕU� 

ùLUNHW¶LQ� KLVVH� VHQHWOHUL�� QDPD� \D]ÕOÕ� RODQ� $� YH� %� JUXEX� RODUDN� LNL� W�UGHGLU�� $� JUXEX� SD\ODUÕQ�
<|QHWLP�.XUXOX��\HOHULQLQ�VHoLPLQGH�DGD\�J|VWHUPH�LPWL\D]Õ�EXOXQPDNWDGÕU��<|QHWLP�.XUXOX¶QXQ�
\DUÕGDQ� ELU� ID]ODVÕQÕ� ROXúWXUDFDN� VD\ÕGDNL� �\HOHU� $� JUXEX� SD\� VDKLSOHULQLQ� DGD\� J|VWHUGLkleri 
DUDVÕQGDQ�� NDODQODU� LVH� $� YH� %� JUXEX� SD\� VDKLSOHULQLQ� DGD\� J|VWHUGLNOHUL� DUDVÕQGDQ� *HQHO� .XUXO�
WDUDIÕQGDQ� VHoLOLU�� 6HUPD\H� DUWÕUÕPODUÕQGD��$�*UXEX� SD\ODU� NDUúÕOÕ÷ÕQGD�$�*UXEX�� %�*UXEX� SD\ODU�
NDUúÕOÕ÷ÕQGD�%�*UXEX�\HQL�SD\�oÕNDUÕOÕU� 

Ancak, Yönetim KurXOX�SD\�VDKLSOHULQLQ�\HQL�SD\�DOPD�KDNNÕQÕ�NÕVÕWODGÕ÷Õ�WDNGLUGH�oÕNDUÕODFDN�\HQL�
SD\ODUÕQ�W�P��%�*UXEX�YH�KDPLOLQH�\D]ÕOÕ�RODUDN�oÕNDUÕOÕU� 

ùLUNHW� �������������� 7/� ND\ÕWOÕ� VHUPD\H� WDYDQÕ� LOH� NXUXOPXú� ROXS� KHU� ELUL� �� 7/� LWLEDUL� GH÷HUGH�
1,500,000,000 adet pa\D� E|O�QP�úW�U�� ùLUNHWLQ� VHUPD\HVL� �73,638,704 7/� LWLEDUL� GH÷HUGH�
673,638,704 DGHW� SD\D� D\UÕOPÕú� YH� WDPDPÕ� NXUXFXODU� WDUDIÕQGDQ� WDDKK�W� HGLOLS� ������������ 7/¶VL�
nakden 466,282,021 TL’si ayni (gayrimenkul) olarak YH� �����������7/¶VL� EHGHOVL]� VHUPD\H� DUWÕúÕ�
úHNOLQGH�ROPDN��]HUH |GHQPLúWLU��6HUPD\HQLQ�������������7/¶OLN�NÕVPÕ� D\QL� VHUPD\H�RODUDN� OLGHU�
VHUPD\HGDU�NRQXPXQGDNL�+DONEDQN�WDUDIÕQGDQ�D\QL�RODUDN�|GHQPLúWLU� 

���$÷XVWRV������WDULKOL�YH��������QXPDUDOÕ�<|QHWLP�.XUXOX�.DUDUÕQD� LVWLQDGHQ�ùLUNHW�VHUPD\HVLQi 
������������7/¶\H�DUWÕUPÕúWÕU��$UWÕUÕODQ�������������7/¶\H�WHNDE�O�HGHQ�������������DGHW�KLVVH���-
���ùXEDW�����¶GH�KDOND�DU]�HGLOPLúWLU� ùLUNHW����Haziran �����WDULKL�LWLEDUÕ\OD�JHoPLú�\ÕOODU�NDUÕQGDQ�
�����������7/�EHGHOVL]�VHUPD\H�DUWÕUÕPÕ�JHUoHNOHúWLUPLúWLU� 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø1'(�621$�(5(1�$5$�+(6$3�'g1(0ø1(�$ø7 
g=(7�)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
 

35 
 

15. ÖZKAYNAKLAR �GHYDPÕ� 

15.2. Geri DOÕQPÕú�SD\ODU 

ùLUNHW¶LQ� JHUL� DOÕQPÕú� SD\ODUÕ�� ùLUNHW¶LQ� KDOND� DoÕN� SD\ODUÕQGDQ� JHUL� DOÕQPÕú� SD\ODUÕQ�PDOL\HWLQGHQ�
ROXúPDNWDGÕU��ùLUNHW���1 Mart 2014 LWLEDUÕ\OD����991,341 DGHW�KLVVH\L�HOLQGH�WXWPDNWDGÕU�����$UDOÕN�
2013: 18,991,341 adet��� ùLUNHW¶LQ� 31 Mart 2014  tarihinde sonra eren ara hesap döneminde 
JHUoHNOHúWLUGL÷L�SD\�JHUL�DOÕPODUÕQÕQ�GHWD\Õ�DúD÷ÕGDNL�JLELGLU� 

øúOHP 
øúOHP�
tarihi 1RPLQDO�GH÷HU 

$÷ÕUOÕNOÕ�RUWDODPD�
SD\�IL\DWÕ 

øúOHP�
WXWDUÕ 

*HUL�SD\�DOÕPÕ 26.02.2013 933,649 1.34 1,251,090 
*HUL�SD\�DOÕPÕ 27.02.2013 736,571 1.34 987,004 
*HUL�SD\�DOÕPÕ 28.02.2013 1,000,000 1.34 1,340,000 
*HUL�SD\�DOÕPÕ 01.03.2013 2,297,269 1.32 3,021,922 
*HUL�SD\�DOÕPÕ 05.03.2013 3,455,130 1.33 4,608,678 
*HUL�SD\�DOÕPÕ 11.03.2013 457,867 1.32 604,384 
*HUL�SD\�DOÕPÕ 12.03.2013 586,245 1.32 773,843 
*HUL�SD\�DOÕPÕ 15.03.2013 2,000,000 1.32 2,640,000 
*HUL�SD\�DOÕPÕ 21.03.2013 7,210,586 1.33 9,582,612 
%HGHOVL]�VHUPD\H�DUWÕUÕPÕ 20.06.2013 314,024 -- -- 
7RSODP�JHUL�DOÕQPÕú�SD\ODU  18,991,341 

 
24,809,533 

15.3. Pay ihraç primleri/iskontolar 

<HQL�oÕNDUÕODQ�YH���-���ùXEDW�����¶GH�KDOND�DU]�HGLOHQ�KLVVHOHULQ�QRPLQDO�EHGHOLQGHQ�GDKD�\�NVHN�
ELU� IL\DW� �]HULQGHQ� VDWÕOPDVÕ� QHGHQL\OH� ROXúDQ� ����������� 7/¶OLN� IDUN�� KLVVH� VHQHGL� LKUDo� SULPOHUL�
oODUDN� PXKDVHEHOHúWLULOPLúWLU�� <HQL� KLVVH� oÕNDUÕPÕ� YH� EXQODUÕQ� KDOND� DU]Õ� QHGHQL\OH� NDWODQÕODQ�
����������7/� WXWDUÕQGDNL� NRPLV\RQ� YH� KXNXNL� GDQÕúPDQOÕN� JLGHUOHUL�� LOJLOL� G�]HQOHPHOHU� X\DUÕQFD��
KLVVH�VHQHGL�LKUDo�SULPOHULQGHQ�G�ú�OHUHN�J|VWHULOPLúWLU��$\UÕFD�6,132,216 7/�WXWDUÕQGDNL�JHUL�DOÕQDQ�
NHQGL� KLVVHOHULQLQ� QRPLQDO� GH÷HUL� LOH� JHUL� DOÕP� PDOL\HWL� DUDVÕQGDNL� IDUN� KLVVH� VHQHGL� LKUDo�
SULPOHULQGHQ�G�ú�OP�úW�U�� 

15.4. .DUGDQ�D\UÕOPÕú�NÕVÕWODQPÕú�\HGHNOHU  

Türk Ticaret Kanunu’na göre, yasal yedekler birinci ve ikinci tertip yasal yedekler olmak üzere ikiye 
D\UÕOÕU��7�UN�7LFDUHW�.DQXQX¶QD�J|UH�ELULQFL�WHUWLS�\DVDO�\HGHNOHU��úLUNHWLQ�|GHQPLú�VHUPD\HVLQLQ���
��¶VLQH� XODúÕQFD\D� NDGDU�� NDQXQL� QHW� NDUÕQ� �� �¶L� RODUDN� D\UÕOÕU�� øNLQFL� WHUWLS� \DVDO� \HGHNOHU� LVH�
|GHQPLú� VHUPD\HQLQ����¶LQL� DúDQ� GD÷ÕWÕODQ� NDUÕQ�����¶XGXU��7�UN�7LFDUHW�.DQXQX¶QD� J|UH�� \DVDO�
\HGHNOHU� |GHQPLú� VHUPD\HQLQ� �� ��¶VLQL� JHoPHGL÷L� V�UHFH� VDGHFH� ]DUDUODUÕ� QHWOHúWLUPHN� LoLQ�
NXOODQÕODELOLU��EXQXQ�GÕúÕQGD�KHUKDQJL�ELU�úHNLOGH�NXOODQÕOPDVÕ�P�PN�Q�GH÷LOGLU���1 Mart 2014 tarihi 
LWLEDUÕ\OD�ùLUNHW¶LQ�NDUGDQ�D\UÕODQ�NÕVÕWODQPÕú�\HGHNOHUL�\DVDO�\HGHNOHUGHQ�ROXúPDNWDGÕU�YH�2,074,167 
7/�WXWDUÕQGDGÕU�����$UDOÕN����3: 2,074,167 TL).  
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16. HASILAT 9(�6$7,ù/$5,1�0$/ø<(7ø 

���0DUW������YH����$UDOÕN������tarihlerinde sona eren ara hesap dönemlerine ait KDVÕODW�GHWD\Õ DúD÷ÕGDNL�
gibidir: 

 
1 Ocak –  

31 Mart 2014 
1 Ocak –  

31 Mart 2013 
   
Kira gelirleri 7,600,257 7,053,976 
.RQXW�VDWÕú�JHOLUOHUL 1,254,849 -- 
Toplam gayrimenkul gelirleri 8,855,106 7,053,976 
   
Mevduat faiz gelirleri 1,994,210 1,247,908 
9DGH\H�NDGDU�HOGH�WXWXODFDN�ILQDQVDO�YDUOÕN�IDL]�JHOLUOHUL 1,571,394 -- 
*HUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�PHQNXO�
NÕ\PHWOHUGHQ�HOGH�HGLOHQ�JHOLUOHU 614,667 230,183 

6DWÕOPD\D�KD]ÕU�ILQDQVDO�YDUOÕN�IDL]�JHOLUOHUL 483,606 -- 
7RSODP�ERUoODQPD�DUDoODUÕ�JHOLUOHUL 4,663,877 1,478,091 
    
7RSODP�KDVÕODW 13,518,983 8,532,067 

31 Mart 2014 ve 31 Mart 2013WDULKOHULQGH� VRQD� HUHQ� DUD� KHVDS� G|QHPOHULQH� DLW� VDWÕúODUÕQ� PDOL\HWL�
DúD÷ÕGDNL�JLELGLU� 

 
1 Ocak –  

31 Mart 2014 
1 Ocak –  

31 Mart 2013 
   
.RQXW�VDWÕú�PDOL\HWL 371,561 -- 
Amortisman giderleri 286,181 289,576 
'L÷HU 33,182 24,659 
Toplam gayrimenkul gelirleri maliyeti 690,924 314,235 
   
*HUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�\DQVÕWÕODQ�PHQNXO�
NÕ\PHWOHUGHQ�ROXúDQ�]DUDUODU 582,291 13,337 

Komisyon giderleri 57,213 4,546 
7RSODP�ERUoODQPD�DUDoODUÕ�PDOL\HWL 639,504 17,883 
     
7RSODP�VDWÕúODUÕQ�PDOL\HWL 1,330,428 332,118 
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17. *(/ø5�9(5*ø/(5ø 

����� VD\ÕOÕ� .9.¶QÕQ� �¶LQFL� PDGGHVLQLQ� ���� �� G-�� EHQGLQH� J|UH� *D\ULPHQNXO� <DWÕUÕP� 2UWDNOÕNODUÕ�
NXUXPODU�YHUJLVLQGHQ�LVWLVQDGÕU� 

18. PAY %$ù,1$�.$=$1d 

Pay EDúÕQD�ND]DQo�WXWDUÕ��QHW�G|QHP�NDUÕQÕQ��ùLUNHW�KLVVHOHULQLQ�FDUL�G|QHP�LoLQGHNL�D÷ÕUOÕNOÕ�RUWDODPD�pay 
DGHGLQH�E|O�QPHVL\OH�KHVDSODQÕU� ùLUNHW¶LQ�VXODQGÕUÕOPÕú�KLVVHVL�EXOXQPDPDNWDGÕU� 

 
1 Ocak –  

31 Mart 2014 
1 Ocak –  

31 Mart 2013 
   
1HW�G|QHP�NDUÕ 9,496,109 3,275,264 
$÷ÕUOÕNOÕ�RUWDODPD�KLVVH�DGHGL 673,638,704 565,447,652 
3D\�EDúÕQD�ND]DQo 0.01410 0.00579 

19. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø 

%X�QRW��DúD÷ÕGD�EHOLUWLOHQ�KHU�ELU�ULVN�LoLQ�ùLUNHW¶LQ�PDUX]�NDOGÕ÷Õ�ULVNOHU��ùLUNHW¶LQ�EX�ULVNOHULQL�\|QHWPHN�
YH�|OoPHN�LoLQ�EHOLUOHGL÷L�SROLWLNDODUÕ�KDNNÕQGD�ELOJL�YHUPHNWHGLU��ùLUNHW�ILQDQVDO�DUDoODUÕQ�NXOODQÕPÕQGDQ�
ND\QDNODQDQ�DúD÷ÕGDNL�ULVNOHUH�PDUX]�NDOPDNWDGÕU: 

x kredi riski, 

x likidite riski, 

x piyasa riski.
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19. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø �GHYDPÕ� 

19.1. Kredi riski  

.UHGL�ULVNL��NDUúÕ�WDUDIÕQ��]HULQGH�PXWDEÕN�NDOÕQDQ�V|]OHúPH�úDUWODUÕQD�X\JXQ�RODUDN�\�N�PO�O�NOHULQL�NÕVPHQ�\D�GD�WDPDPHQ�\HULQH�JHWLUHPHPH�RODVÕOÕ÷Õ�
RODUDN�WDQÕPODQÕU��%X�ULVN��NUHGL�GH÷HUOHQGLUPHOHUL�YH�WHN�ELU�NDUúÕ�WDUDIWDQ�WRSODP�ULVNLQ�VÕQÕUODQGÕUÕOPDVÕ�LOH�NRQWURO�HGLlir. 

ùLUNHW� \DWÕUÕP� DPDoOÕ� JD\ULPHQNXOOHU� SRUWI|\�Q�Q� E�\�N� NÕVPÕQÕ�� DQD� KLVVHGDUÕQD�� JUXS� úLUNHWOHULQH� YH� NDPX� NXUXOXúODUÕQD� NLUD\D� YHUPLúWLU�� %XQXQ�
GÕúÕQGDNL�NLUDFÕODUGDQ�WHPLQDW�PHNWXEX�DODUDN�NUHGL�ULVNLQL�VÕQÕUODQGÕUPDNWDGÕU� 

31 Mart 2014 WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�NUHGL�ULVNLQH�PDUX]�NUHGL�QLWHOL÷LQGHNL�YDUOÕNODUÕ�DúD÷ÕGDNL�WDEORGDNL�JLELGLU� 

  Alacaklar     
  Ticari alacaklar 'L÷HU�DODFDNODU     

 31 Mart 2014 
øOLúNLOL� 

taraf 
'L÷HU 
 taraf 

øOLúNLOL� 
taraf 

'L÷HU 
 Taraf 

Bankalardaki 
mevduat 

Finansal 
\DWÕUÕPODU 'L÷HU Toplam 

          

 
5DSRUODPD�WDULKL�LWLEDUÕ\OD�PDUX]�NDOÕQDQ�D]DPL�NUHGL�ULVNL�
(A+B+C+D+E) -- 13,573,062 -- -- 90,657,986 89,505,221 -- 193,736,269 

 - $]DPL�ULVNLQ�WHPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- 13,573,062 -- -- -- -- -- -- 
A. 
 

9DGHVL�JHoPHPLú�\D�GD�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�ILQDQVDO�
YDUOÕNODUÕQ�QHW�GH÷HUL -- 13,573,062 -- -- 90,657,986 89,505,221 -- 193,736,269 

B. 
 

9DGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�YDUOÕNODUÕQ�
QHW�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

C. 'H÷HU�G�ú�NO�÷�QH�X÷UD\DQ�YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUOHUL -- -- -- -- -- -- -- -- 
 - Vadesi gHoPLú��EU�W�GHIWHU�GH÷HUL� -- -- -- -- -- -- -- -- 
  - 'H÷HU�G�ú�NO�÷���-) -- -- -- -- -- -- -- -- 
 - 1HW�GH÷HULQ�WHPLQDW�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
 - 9DGHVL�JHoPHPLú��EU�W�GHIWHU�GH÷HUL� -- -- -- -- -- -- -- -- 
  - 'H÷HU G�ú�NO�÷���-) -- -- -- -- -- -- -- -- 
 - 1HW�GH÷HULQ�WHPLQDW�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
D. )LQDQVDO�GXUXP�WDEORVX�GÕúÕ�NUHGL�ULVNL�LoHUHQ�XQVXUODU -- -- -- -- -- -- -- --  

31 Mart 2014 WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�YDGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�KHUKDQJL�ELU�YDUOÕ÷Õ�EXOXQPDPDNWDGÕU� 

7LFDUL�DODFDNODU�WDKVLO�HGLOPHGHQ�WDSX�GHYLUOHUL�\DSÕOPD\DFD÷ÕQGDQ�DODFDNODU�WHPLQDW�DOWÕQD�DOÕQPÕúWÕU�� 
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19. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ) 

19.1. Kredi riski �GHYDPÕ� 

  Alacaklar     
  Ticari alacaklar 'L÷HU�DODFDNODU     

 31 $UDOÕN�2013 
øOLúNLOL� 

taraf 
'L÷HU 
 taraf 

øOLúNLOL� 
taraf 

'L÷HU 
 Taraf 

Bankalardaki 
mevduat 

Finansal 
\DWÕUÕPODU 'L÷HU Toplam 

          

 
5DSRUODPD�WDULKL�LWLEDUÕ\OD�PDUX]�NDOÕQDQ�D]DPL�
kredi riski (A+B+C+D+E) -- 14,573,988 -- -- 70,914,331 103,199,138 -- 188,687,457 

 
- $]DPL�ULVNLQ�WHPLQDW��YV�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�
NÕVPÕ -- 14,573,988 -- -- -- -- -- -- 

          
A. 
 

9DGHVL�JHoPHPLú�\D�GD�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
ILQDQVDO�YDUOÕNODUÕQ�QHW�GH÷HUL -- 14,573,988 -- -- 70,914,331 103,199,138 -- 188,687,457 

B. 
 

9DGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�
YDUOÕNODUÕQ�QHW�GHIWHU�GH÷HUL -- -- -- -- -- -- -- -- 

C. 
'H÷HU�G�ú�NO�÷�QH�X÷UD\DQ�YDUOÕNODUÕQ�QHW�GHIWHU�
dH÷HUOHUL -- -- -- -- -- -- -- -- 

 - 9DGHVL�JHoPLú��EU�W�GHIWHU�GH÷HUL� -- -- -- -- -- -- -- -- 
  - 'H÷HU�G�ú�NO�÷���-) -- -- -- -- -- -- -- -- 
 - 1HW�GH÷HULQ�WHPLQDW�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
 - 9DGHVL�JHoPHPLú��EU�W�GHIWHU�GH÷HUL� -- -- -- -- -- -- -- -- 
  - 'H÷HU�G�ú�NO�÷���-) -- -- -- -- -- -- -- -- 
 - 1HW�GH÷HULQ�WHPLQDW�LOH�J�YHQFH�DOWÕQD�DOÕQPÕú�NÕVPÕ -- -- -- -- -- -- -- -- 
D. )LQDQVDO�GXUXP�WDEORVX�GÕúÕ�NUHGL�ULVNL�LoHUHQ�XQVXUODU -- -- -- -- -- -- -- --  

31 ArDOÕN����� WDULKL�LWLEDUÕ\OD��ùLUNHW¶LQ�YDGHVL�JHoPLú�DQFDN�GH÷HU�G�ú�NO�÷�QH�X÷UDPDPÕú�KHUKDQJL�ELU�YDUOÕ÷Õ�EXOXQPDPDNWDGÕU� 
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19. )ø1$16$/� $5$d/$5'$1� .$<1$./$1$1� 5ø6./(5ø1� 1ø7(/øöø� 9(� 'h=(<ø 
�GHYDPÕ� 

19.2. Likidite riski 

/LNLGLWH� ULVNL�� ùLUNHW¶LQ� ILQDQVDO ERUoODUÕQGDQ� ND\QDNODQDQ� \�N�PO�O�NOHULQL� \HULQH� JHWLUPHNWH�
J�oO�N�\DúDPDVÕ�ULVNLGLU� 

$úD÷ÕGDNL� WDEORGD�EHOLUWLOHQ� WXWDUODU� UDSRUODPD� WDULKL� LWLEDUÕ\OD�V|]OHúPH\H�ED÷OÕ� LVNRQWR�HGLOPHPLú�
QDNLW�oÕNÕúODUÕQÕ�J|VWHUPHNWHGLU. 

6|]OHúPH�X\DUÕQFD�YDGHOHU      

31 Mart 2014 'HIWHU�GH÷HUL 

6|]OHúPH�
X\DUÕQFD�QDNLW�

oÕNÕúODU�
WRSODPÕ 

3 aydan 
 NÕVD 

3-12 ay 
DUDVÕ 

1-��\ÕO 
 DUDVÕ 

��\ÕOGDQ 
 uzun 

       
Türev olmayan finansal yükümlülükler     
Finansal borçlar 18,098,381 25,011,678 873,500 2,623,772 14,092,003 7,422,403 
Toplam 18,098,381 25,011,678 873,500 2,623,772 14,092,003 7,422,403 

Beklenen vadeler 
  

 
    

31 Mart 2014 

'HIWHU�GH÷HUL Beklenen nakit 
oÕNÕúODU�
WRSODPÕ 

3 aydan 
 NÕVD 

3-12 ay 
DUDVÕ 

1-��\ÕO 
 DUDVÕ 

��\ÕOGDQ 
 uzun 

       
Türev olmayan finansal yükümlülükler     
Ticari borçlar 466,058 466,058 466,058 -- -- -- 
Toplam 466,058 466,058 466,058 -- -- -- 

 

6|]OHúPH�X\DUÕQFD�YDGHOHU      

���$UDOÕN����� 'HIWHU�GH÷HUL 

6|]OHúPH�
X\DUÕQFD�QDNLW�

oÕNÕúODU�
WRSODPÕ 

3 aydan 
 NÕVD 

3-12 ay 
DUDVÕ 

1-��\ÕO 
 DUDVÕ 

��\ÕOGDQ 
 uzun 

       
Türev olmayan finansal yükümlülükler     
Finansal borçlar 18,537,660 25,884,654 872,976 2,622,122 14,080,758 8,308,798 
Toplam 18,537,660 25,884,654 872,976 2,622,122 14,080,758 8,308,798 

 

Beklenen vadeler       

���$UDOÕN����� 'HIWHU�GH÷HUL 

Beklenen nakit 
oÕNÕúODU�
WRSODPÕ 

3 aydan 
 NÕVD 

3-12 ay 
DUDVÕ 

1-��\ÕO 
 DUDVÕ 

��\ÕOGDQ 
 uzun 

       
Türev olmayan finansal yükümlülükler     
Ticari borçlar 2,381,906 2,381,906 2,381,906 -- -- -- 
Toplam 2,381,906 2,381,906 2,381,906 -- -- -- 
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19. )ø1$1SAL A5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

19.3. Piyasa riski 
3L\DVD� ULVNL�� IDL]� RUDQÕ�� KLVVH� VHQHGL� IL\DWODUÕ�� G|YL]� NXUODUÕ� YH� NUHGL� JHQLúOLNOHUL� JLEL� SL\DVD�
IL\DWODUÕQGD�RODELOHFHN�GH÷LúLNOLNOHULQ�ùLUNHW¶LQ�JHOLULQL�YH\D�HOLQGH�EXOXQGXUGX÷X�ILQDQVDO�DUDoODUÕQ�
GH÷HULQL�HWNLOHPH�ULVNLGLU�� 

ùLUNHW¶LQ� WRSWDQ� ULVN�\|QHWLP�SURJUDPÕ�� ILQDQVDO�SL\DVDODUÕQ�|QJ|U�OHPH]OL÷LQH�RGDNODQPDNWD�ROXS��
ùLUNHW¶LQ� ILQDQVDO� SHUIRUPDQVÕ� �]HULQGHNL� SRWDQVL\HO� ROXPVX]� HWNLOHULQ� HQ� D]D� LQGLUJHQPHVLQL�
DPDoODPÕúWÕU. 

Kur riski 

ùLUNHW�� \DEDQFÕ� SDUD� FLQVLQGHQ� YDUOÕNODUÕQÕ� 7/¶\H� oHYLULUNHQ� LúOHP� WDULKLQGHNL� NXU� LOH� UDSRUODPD�
WDULKLQGHNL�NXU�RUDQODUÕQGDNL�GH÷LúLNOLNOHU�QHGHQL\OH�NXU�ULVNLQH�PDUX]�NDOPDNWDGÕU��ùLUNHW��%DNÕUN|\�
DUVDVÕ��]HULQGH�JHUoHNOHúWLUGL÷L�NRQXW�NRPSOHNVLQGHNL�ED÷ÕPVÕ]��QLWHOHULQ�\DEDQFÕ�P�úWHULOHUH�RODQ�
VDWÕúÕQGDQ�D÷ÕUOÕNOÕ�RODUDN�$%'�'RODUÕ�ED]ÕQGD�VHQHWOHU�DOPDNWDGÕU� 
31 Mart 2014 YH� ���$UDOÕN� ���3 WDULKL� LWLEDUÕ\OD� \DEDQFÕ� SDUD� YDUOÕNODUÕQÕQ� YH� \�N�PO�O�NOHULQLQ�
SURILOL�DúD÷ÕGDNL�WDEORGDNL�JLELGLU� 

 
 31 Mart 2014 ���$UDOÕN����3 
 �7/�WXWDUÕ� �7/�WXWDUÕ� 
   
7RSODP�\DEDQFÕ�SDUD�DNWLIOHU 4,108,386 3,947,424 
7RSODP�\DEDQFÕ�SDUD�SDVLIOHU (15,623,748) (15,073,180) 
    
Net pozisyon (11,515,362) (11,125,756) 
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19. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

19.3. Piyasa riski �GHYDPÕ� 

Kur riski �GHYDPÕ� 

 31 Mart 2014 
 

 ���$UDOÕN����� 
 

 

7/�.DUúÕOÕ÷Õ�
(Fonksiyonel  
para birimi) Avro 

ABD 
'RODUÕ 

7/�.DUúÕOÕ÷Õ�
(Fonksiyonel  
para birimi) 

ABD 
'RODUÕ 

      
1. Ticari Alacak 1,921,539 -- 877,495 1,321,680 619,257 
�D��3DUDVDO�)LQDQVDO�9DUOÕNODU 20,985 -- 9,583 -- -- 
�E��3DUDVDO�2OPD\DQ�)LQDQVDO�9DUOÕNODU -- -- -- -- -- 
���'L÷HU 1,434,434 477,000 -- -- -- 
4. DÖNEN VARLIKLAR 3,376,958 477,000 887,078 1,321,680 619,257 
5. Ticari Alacaklar 731,428 -- 334,016 2,625,744 1,230,260 
�D��3DUDVDO�)LQDQVDO�9DUOÕNODU -- -- -- -- -- 
�E��3DUDVDO�2OPD\DQ�)LQDQVDO�9DUOÕNODU -- -- -- -- -- 
���'L÷HU -- -- -- -- -- 
8. DURAN VARLIKLAR 731,428 -- 334,016 2,625,744 1,230,260 
      
9. TOPLAM VARLIKLAR 4,108,386 477,000 1,221,094 3,947,424 1,849,517 
      
10. Ticari Borçlar 8,131 2,704 -- 5,772 2,704 
11. Finansal Yükümlülükler -- -- -- -- -- 
��D��3DUDVDO�2ODQ�'L÷HU�<�N�PO�O�NOHU 15,615,617 -- 7,131,070 15,067,408 7,059,649 
��E��3DUDVDO�2OPD\DQ�'L÷HU Yükümlülükler -- -- -- -- -- 
����.,6$�9$'(/ø�<h.h0/h/h./(5 15,623,748 2,704 7,131,070 15,073,180 7,062,353 
14. Ticari Borçlar -- -- -- - - 
15. Finansal Yükümlülükler -- -- -- -- -- 
��D��3DUDVDO�2ODQ�'L÷HU�<�N�PO�O�NOHU -- -- -- -- -- 
16b. Parasal OlmD\DQ�'L÷HU�<�N�PO�O�NOHU -- -- -- -- -- 
����8=81�9$'(/ø�<h.h0/h/h./(5 -- -- -- -- -- 
      
18. TOPLAM YÜKÜMLÜLÜKLER 15,623,748 2,704 7,131,070 15,073,180 7,062,353 
      
����%LODQoR�GÕúÕ�W�UHY�DUDoODUÕQ�QHW�YDUOÕN��      
Yükümlülük pozisyonu (19a-19b) -- -- -- -- -- 
      
���D�$NWLI�NDUDNWHUOL�ELODQoR�GÕúÕ�G|YL]�
cinsinden      

7�UHY��U�QOHULQ�WXWDUÕ -- -- -- -- -- 
��E��3DVLI�NDUDNWHUOL�ELODQoR�GÕúÕ�G|YL]�
cinsinden      

7�UHY��U�QOHULQ�WXWDUÕ -- -- -- -- -- 
����1HW�\DEDQFÕ�SDUD�YDUOÕN�\�N�PO�O�N�
pozisyonu (11,515,362) 474,296  (5,909,976) (11,125,756)  (5,212,836)  
      
����3DUDVDO�NDOHPOHU�QHW�\DEDQFÕ�SDUD�YDUOÕN���\�N�PO�O�N     
pozisyonu (1+2a+5+6a-10-11-12a-14-15-16a) (11,515,362) 474,296  (5,909,976)  (11,125,756)  (5,212,836)  
22. Döviz KHGJH¶L�LoLQ�NXOODQÕODQ�ILQDQVDO�
DUDoODUÕQ�  

 
 

  

7RSODP�JHUoH÷H�X\JXQ�GH÷HUL -- -- -- -- -- 
����'|YL]�YDUOÕNODUÕQ�KHGJH�HGLOHQ�NÕVPÕQÕQ�
WXWDUÕ -- -- -- -- -- 
24. Döviz yükümlülüklerin hedge edilen 
NÕVPÕQÕQ�WXWDUÕ -- -- -- -- -- 
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19. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

19.3. Piyasa riski �GHYDPÕ� 

Kur riski �GHYDPÕ� 

'|YL]�NXUX�GX\DUOÕOÕN�DQDOL]L�WDEORVX 

31 Mart 2014 Kar/(Zarar) Özkaynaklar 

  
<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND]DQPDVÕ 

<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND\EHWPHVL 

<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND]DQPDVÕ 

<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND\EHWPHVL 

     
$%'�'RODUÕ
QÕQ�7/�NDUúÕVÕQGD�����
GH÷LúPHVL�KDOLQGH�   

  

 1-$%'�'RODUÕ�QHW�
YDUOÕN��\�N�PO�O�N� (1,294,166) 1,294,166 (1,294,166) 1,294,166 
 2-$%'�'RODUÕ�ULVNLQGHQ�NRUXQDQ�
NÕVÕP��-) -- -- -- -- 
3-$%'�'RODUÕ�QHW�HWNL�������� (1,294,166) 1,294,166 (1,294,166) 1,294,166 
         
Avro'nuQ�7/�NDUúÕVÕQGD�����
GH÷LúPHVL�KDOLQGH�     
 1-Avro QHW�YDUOÕN��\�N�PO�O�N� 142,630 (142,630) 142,630 (142,630) 
 2-Avro ULVNLQGHQ�NRUXQDQ�NÕVÕP��-) -- -- -- -- 
3-Avro net etki ( 1+ 2) 142,630 (142,630) 142,630 (142,630) 
     
Toplam  (1,151,536) 1,151,536 (1,151,536) 1,151,536 

 
31 $UDOÕN�2013 Kar/(Zarar) Özkaynaklar 

  
<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND]DQPDVÕ 

<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND\EHWPHVL 

<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND]DQPDVÕ 

<DEDQFÕ�SDUDQÕQ� 
GH÷HU�ND\EHWPHVL 

     
$%'�'RODUÕ
QÕQ�7/�NDUúÕVÕQGD�����
GH÷LúPHVL�KDOLQGH�   

  

 1-$%'�'RODUÕ�QHW�
YDUOÕN��\�N�PO�O�N� (1,112,576) 1,112,576 (1,112,576) 1,112,576 
 2-$%'�'RODUÕ�ULVNLQGHQ�NRUXQDQ�
NÕVÕP��-) -- -- -- -- 
3-$%'�'RODUÕ�Qet etki ( 1+ 2) (1,112,576) 1,112,576 (1,112,576) 1,112,576 
         
Toplam  (1,112,576) 1,112,576 (1,112,576) 1,112,576 
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19. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

19.3. Piyasa riski �GHYDPÕ� 

)DL]�RUDQÕ�ULVNL� 

ùLUNHW� IDL] RUDQODUÕQGDNL� GH÷LúLNOLNOHULQ� IDL]H� GX\DUOÕ� YDUOÕN� YH� \�N�PO�O�NOHULQH� RODQ� HWNLVLQGHQ�
GROD\Õ�IDL]�RUDQÕ�ULVNLQH�PDUX]�NDOPDNWDGÕU� 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL�LWLEDUÕ\OD��ùLUNHW¶LQ�IDL]�ELOHúHQLQH�VDKLS�ILQDQVDO�NDOHPOHUL�
DúD÷ÕGD�J|VWHULOPLútir: 

 31 Mart 2014 ���$UDOÕN����3 
   
Sabit faizli finansal araçlar   
)LQDQVDO�YDUOÕNODU 184,700,529 175,294,044 
    Vadeli mevduat 90,546,563 70,839,906 
    Ters repo 4,648,745 1,255,000 
    Devlet tahvilleri 17,251,798 35,675,269 

Özel kesim tahvili 3,158,160 -- 
    Banka bonosu 69,095,263 67,523,869 
Finansal yükümlülükler 18,098,381 18,537,660 

31 Mart 2014 YH����$UDOÕN����3 WDULKOHUL� LWLEDUÕ\OD� �� ILQDQVDO�DUDoODUD�X\JXODQDQ�D÷ÕUOÕNOÕ�RUWDODPD�
IDL]�RUDQODUÕ�DúD÷ÕGDNL�JLELGLU� 

 31 Mart 2014 31 AralÕN����3 
   
Finansal araçlar   
Vadeli mevduat – TL %11.89 %9.38 
'L÷HU�ILQDQVDO�YDUOÕNODU-TL %9.17 %7.51 
Finansal borç – TL %8.00 %8.00 

9DUOÕNODUÕQ�IDL]H�GX\DUOÕOÕ÷Õ� 

*HOLU� WDEORVX� YH� |]ND\QDNODUÕQ IDL]H� GX\DUOÕOÕ÷Õ�� DúD÷ÕGD� YDUVD\ÕODQ� QLVSHWOHUGH� IDL] RUDQODUÕQGDNL�
GH÷LúLPLQ�� �1 Mart 2014 WDULKL� LWLEDUÕ\OD� JHUoH÷H� X\JXQ� GH÷HU� IDUNÕ� NDU�]DUDUD� \DQVÕWÕODQ� ILQDQVDO�
\DWÕUÕPODUÕQ YH�VDWÕOPD\D�KD]ÕU� ILQDQVDO�\DWÕUÕPODUÕQ JHUoH÷H�X\JXQ�GH÷HUOHULQH�RODQ� �YHUJL� HWNLOHUL�
hariç) etkisidir. 

%X�DQDOL]�VÕUDVÕQGD��GL÷HU�GH÷LúNHQOHULQ�VDELW�ROGX÷X�YDUVD\ÕOPDNWDGÕU�� 

 Kar / (Zarar) Özkaynaklar (*) 
 ����ES�DUWÕú ����ES�D]DOÕú ����ES�DUWÕú ����ES�D]DOÕú 
     31 Mart 2014 (191,434) 190,984 (146,494) 147,482 
���$UDOÕN����� (284,640) 284,640 (281,581) 281,581 
     (*) Kar /zarar etkisini içermektedir. 
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19. )ø1$16$/�$5$d/$5'$1�.$<1$./$1$1�5ø6./(5ø1�1ø7(/øöø�9(�'h=(<ø��GHYDPÕ� 

'L÷HU�IL\DW�ULVNOHUL� 
ùLUNHW�� HOLQGH� EXOXQGXUGX÷X� KLVVH� VHQHGL� \DWÕUÕPODUÕ� QHGHQL\OH� KLVVH� VHQHGL� IL\DW� ULVNLQH� PDUX]�
NDOPDNWDGÕU�� 

$úD÷ÕGDNL�GX\DUOÕOÕN�DQDOL]OHUL� UDSRUODPD�WDULKLQGH�PDUX]�NDOÕQDQ�KLVVH�VHQHGL�IL\DW�ULVNOHULQH�J|UH�
EHOLUOHQPLúWLU� 

31 Mart 2014 WDULKL�LWLEDUÕ\OD��GL÷HU�W�P�GH÷LúNHQOHULQ�VDELW�YH�JHUoH÷H�X\JXQ�GH÷HU�IDUNÕ�NDU�]DUDUD�
\DQVÕWÕODQ� RODUDN� VÕQÕIODQDQ� KLVVH� VHQHGL� \DWÕUÕPODUÕQÕQ� GH÷HUOHPH� \|QWHPLQGHNL� YHULOHULQ� ����
RUDQÕQGD� ID]OD� ROPDVÕ� GXUXPXQGD� QHW� NDUÕ� 179,800 7/� DUWÕUDFDNWÕU� ��1 Mart 2013: 142,620 TL). 
6|]NRQXVX�YHULOHULQ�����RUDQÕQGD�D]�ROPDVÕ�GXUXPXQGD�QHW�NDUÕ�179,800 7/�D]DOWDFDNWÕU���1 Mart 
2013: 98,887 TL). 

19.4. Sermaye yönetimi 

ùLUNHW��VHUPD\HVLQL�HWNLQ�SRUWI|\�\|QHWLPL\OH�\DWÕUÕP�ULVNLQL�HQ�G�ú�N�VHYL\H\H�LQGLUHUHN�\|QHWPH\H�
oDOÕúPDNWDGÕU��ùLUNHWLQ� DPDFÕ��JHOLU� HOGH�HGHQ�ELU� LúOHWPH�RODUDN� IDDOL\HWOHULQL�GHYDP�HWWLUPHN��SD\�
VDKLSOHULQLQ� ID\GDVÕQÕ� J|]HWPHN�� D\QÕ� ]Dmanda sermaye maliyetini gözeterek ve optimum net 
\�N�PO�O�N���|]ND\QDN�RUDQÕQÕ�GHYDP�HWWLUHUHN�YHULPOL�VHUPD\H�\DSÕVÕQÕQ�V�UHNOLOL÷LQL�VD÷ODPDNWÕU� 

20. )ø1$16$/�$5$d/$5  

*HUoH÷H�X\JXQ�GH÷HU��ELU�YDUOÕ÷ÕQ�FDUL�ELU� LúOHPGH�LVWHNOL� WDUDIODU�DUDVÕQGD�DOÕP�VDWÕPÕQD�NRQX�RODQ�
IL\DWÕQÕ�LIDGH�HGHU� 

ùLUNHW¶LQ� ILQDQVDO� YDUOÕN� YH� \�N�PO�O�NOHULQLQ� JHUoH÷H� X\JXQ� GH÷HUOHULQLQ� EHOLUOHQPHVL� KHP�
PXKDVHEH�SROLWLNDVÕ�KHP�GH�GLSQRW�VXQXPODUÕ�DoÕVÕQGDQ�JHUHNOLGLU� 
*HUoH÷H� X\JXQ� GH÷HUOHULQ� KHP� GH÷HUOHQGLULOPHVL� KHP� GH� GLSQRW� VXQXP� DPDoOÕ� EHOLUOHQPHVL�
DúD÷ÕGDNL� \|QWHPOHUOH� \DSÕOPDNWDGÕU�� *HUoH÷H� X\JXQ� GH÷HUOHULQ� EHOLUOHQPHVLQGH� NXOODQÕODQ�
YDUVD\ÕPODU�LOJLOL�YDUOÕN�YH\D�\�N�PO�O�NOHU�LOJLOL�GLSQRWODUGD�JHUHNWL÷LQGH�VXQXOXU� 

$úD÷ÕGDNL�PHWRWODU�YH�YDUVD\ÕPODU�JHUoH÷H�X\JXQ GH÷HUL�EHOLUOHPHQLQ�P�PN�Q�ROGX÷X�GXUXPODUGD�
KHU�ELU�ILQDQVDO�DUDFÕQ�JHUoH÷H�X\JXQ GH÷HULQL�WDKPLQ�HWPHNWH�NXOODQÕOPÕúWÕU� 

)LQDQVDO�YDUOÕNODU 

)LQDQVDO� \DWÕUÕPODU�� LOJLOL� YDUOÕ÷ÕQ� SL\DVDGD� ROXúDQ� IL\DWODUÕ\OD� GH÷HUOHQLS� ILQDQVDO� WDEORODUD�
\DQVÕWÕOPÕúWÕU��1DNLW�YH�Qakit benzerleriQLQ�ND\ÕWOÕ�GH÷HUOHULQLQ NÕVD�YDGHOL�ROPDODUÕ�QHGHQL\OH�JHUoH÷H�
X\JXQ�GH÷HUOHULQH�\DNÕQ�ROGX÷X�YDUVD\ÕOPÕúWÕU� 

Ticari alacaklar 

31 Mart 2014 WDULKL� LWLEDUÕ\OD�� X]XQ� YDGHOL� WLFDUL� DODFDNODUÕQ� JHUoH÷H� X\JXQ� GH÷HUL� ùLUNHW¶LQ�
raporlama tarihi itLEDUÕ\OD�WHPHUU�W�RUDQODUÕ�NXOODQÕODUDN�KHVDSODQPÕúWÕU� .ÕVD�YDGHOL�WLFDUL�DODFDNODUÕQ�
ND\ÕWOÕ GH÷HUOHULQLQ� NÕVD� YDGHOL� ROPDODUÕ� QHGHQL\OH� JHUoH÷H� X\JXQ� GH÷HUOHULQH� \DNÕQ� ROGX÷X�
YDUVD\ÕOPÕúWÕU� 
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20. )ø1$16$/�$5$d/$5��GHYDPÕ� 

Finansal yükümlülükler 

Finansal borçlar 

31 Mart 2014 WDULKL� LWLEDUÕ\OD�� ILQDQVDO� ERUoODUÕQ� JHUoH÷H� X\JXQ� GH÷HUL� ùLUNHW¶LQ� UDSRUODPD� WDULKL�
LWLEDUÕ\OD�FDUL�ERUoODQPD�RUDQODUÕ�NXOODQÕODUDN�KHVDSODQPÕúWÕU� 

7LFDUL�ERUoODU�YH�GL÷HU�ERUoODU 

.ÕVD�YDGHOL� WLFDUL�ERUoODUÕQ�YH�GL÷HU�SDUDVDO�\�N�PO�O�NOHULQ�NÕVD�YDGHOL�ROPDODUÕ�QHGHQL\OH�ND\ÕWOÕ�
GH÷HUOHULQLQ�JHUoH÷H�X\JXQ�GH÷HULQH�\DNÕQ�ROGX÷X�YDUVD\ÕOPDNWDGÕU� 

)LQDQVDO�$UDoODUÕQ�*HUoH÷H�8\JXQ�'H÷HUL� 

$úD÷ÕGDNL� WDEORGD� GHWD\ODQGÕUÕODQODU� KDULFLQGH�� ùLUNHW� \|QHWLFLOHUL�� ILQDQVDO� YDUOÕNODUÕQ� YH� ILQDQVal 
\�N�PO�O�NOHULQ�ND\ÕWOÕ�GH÷HUOHULQLQ�JHUoH÷H�X\JXQ�GH÷HULQH�\DNÕQ�ROGX÷XQX�G�ú�QPHNWHGLU� 

$úD÷ÕGDNL�WDEORGD��ILQDQVDO�WDEORODUGD�JHUoH÷H�X\JXQ�GH÷HUOHUL\OH�WDúÕQDQ�ILQDQVDO�DUDoODU�KDULFLQGHNL�
ILQDQVDO�DUDoODUÕQ ND\ÕWOÕ�GH÷HUL�YH�JHUoH÷H�X\JXQ�GH÷HUOHULQLQ�NDUúÕODúWÕUÕOPDVÕ�\HU�DOPDNWDGÕU� 

   31 Mart 2014  ���$UDOÕN����3 

 Not 

 
.D\ÕWOÕ�
GH÷HUL 

*HUoH÷H�
uygun 
GH÷HUL 

 
.D\ÕWOÕ�
GH÷HUL 

*HUoH÷H�
uygun 
GH÷HUL 

)LQDQVDO�9DUOÕNODU          
Banka Bonosu 5  69,095,263 69,095,263  67,523,869 67,486,306 
Ters repo 4  4,648,745 4,648,745  1,255,000 1,255,000 
Ticari alacaklar 6  13,573,062 13,033,089  14,573,988 14,204,486 

Finansal Yükümlülükler 
  

    
 

    
$OÕQDQ�NUHGLOHU 12  18,098,381 18,098,381  18,537,660 18,914,789 

*HUoH÷H�X\JXQ�GH÷HU�LOH�|Oo�PH�LOLúNLQ�VÕQÕIODQGÕUPD 

“TFRS 7 – )LQDQVDO� $UDoODU�� $oÕNODPD´� VWDQGDUGÕ� ILQDQVDO� WDEORODUGD� JHUoH÷H� X\JXQ� GH÷HUOHUL�
�]HULQGHQ� |Oo�OHUHN� J|VWHULOHQ� ILQDQVDO� DUDoODUÕQ� JHUoH÷H� X\JXQ� GH÷HUOHULQLQ� EHOLUOHQPHVLQGH�
NXOODQÕODQ� YHULOHULQ� |QHPLQL� \DQVÕWDQ� ELU� VÕUD� GDKLOLQGH� VÕQÕIODQGÕUÕODUDN� J|VWHULOPHVLQL�
JHUHNWLUPHNWHGLU�� %X� VÕQÕIODQGÕUPD� HVDV� RODUDN� V|]� NRQXVX� YHULOHULQ� J|]OHPOHQHELOLU� QLWHOLNWH� ROXS�
ROPDPDVÕQD� GD\DQPDNWDGÕU�� *|]OHPOHQHELOLU� QLWHOLNWHNL� YHULOHU�� ED÷ÕPVÕ]� ND\QDNODUGDQ� HGLQLOHQ�
SL\DVD�YHULOHULQLQ�NXOODQÕOPDVÕ��J|]OHPOHQHELOLU�QLWHOLNWH�ROPD\DQ�YHULOHU�LVH�ùLUNHW¶LQ�SL\DVD�WDKPLQ�
YH�YDUVD\ÕPODUÕQÕQ�NXOODQÕOPDVÕ�DQODPÕQD�JHOPHNWHGLU��%X�úHNLOGH�ELU�D\ÕUÕP��JHQHO�RODUDN�DúD÷ÕGDNL�
VÕQÕIODPDODUÕ�RUWD\D�oÕNDUPDNWDGÕU� 
��LQFL�6ÕUD��g]GHú�YDUOÕNODU�\D�GD�ERUoODU�LoLQ�DNWLI�SL\DVDODUGDNL�ND\ÕWOÕ��G�]HOWLOPHPLú��IL\DWODU� 
��QFL�6ÕUD�� �� LQFL� VÕUDGD�\HU� DODQ� ND\ÕWOÕ� IL\DWODU� GÕúÕQGD�NDODQ�YH� YDUOÕNODU� \D�GD� ERUoODU� DoÕVÕQGDQ�
GR÷UXGDQ��IL\DWODU�DUDFÕOÕ÷Õ\OD��\D�GD�GROD\OÕ�RODUDN��IL\DWODUGDQ�W�UHWLOPHN�VXUHWL\OH��J|]OHPOHQHELOLU�
nitelikteki veriler; 
���QF��6ÕUD��9DUOÕN�\D�GD�ERUoODUD�LOLúNLQ�RODUDN�J|]OHPOHQHELOLU�SL\DVD�YHULOHULQH�GD\DQPD\DQ�YHULOHU�
(gözlemlenebilir nitelikte olmayan veriler). 
6ÕQÕIODQGÕUPD�� NXOODQÕODELOLU� ROPDVÕ� GXUXPXQGD� J|]OHPOHQHELOLU� QLWHOLNWHNL� SL\DVD� YHULOHUinin 
NXOODQÕOPDVÕQÕ�JHUHNWLUPHNWHGLU� 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø1'(�621$�(5(1�$5$�+(6$3�'g1(0ø1(�$ø7 
g=(7�)ø1$16$/�7$%/2/$5$�ø/øù.ø1�'ø3127/$5 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
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20. )ø1$16$/�$5$d/$5��GHYDPÕ� 

)LQDQVDO�$UDoODUÕQ�*HUoH÷H�8\JXQ�'H÷HUL��GHYDPÕ� 

*HUoH÷H�X\JXQ�GH÷HU�LOH�|Oo�PH�LOLúNLQ�VÕQÕIODQGÕUPD��GHYDPÕ� 
%X�oHUoHYHGH�JHUoH÷H�X\JXQ�GH÷HUOHUL��]HULQGHQ�|Oo�OHQ�ILQDQVDO�YDUOÕN�YH�\�N�PO�O�NOHULQ�JHUoH÷H�
X\JXQ�GH÷HU�VÕQÕIODQGÕUPDVÕ�DúD÷ÕGDNL�JLELGLU� 
 

 
 
 
 

 

 

21. RAPORLAMA 'g1(0ø1'(1�6215$.ø�2/$</$5 

10 1LVDQ������WDULKLQGH�JHUoHNOHúWLULOHQ������\ÕOÕ�2OD÷DQ�*HQHO�.XUXO�7RSODQWÕVÕ¶QGD�kanuni yedek 
akçe D\UÕOGÕNWDQ� VRQUD�NDODQ�NDUGDQ��3,006,012 TL’si nakit 24,261,296 TL’si bedelsiz hisse senedi 
olmak üzere toplam 27,267,308 TL temettü GD÷ÕWÕOPDVÕQD�NDUDU�YHULOPLúWLU�� 

ùLUNHW¶LQ� ��� 1LVDQ� ����� WDULKLQGH� JHUoHNOHúWLULOHQ� 2OD÷DQ� *HQHO� .XUXO� 7RSODQWÕVÕ¶QGD� ùLUNHW¶LQ�
PHYFXW�NDU�GD÷ÕWÕP�SROLWLNDVÕ�³�����\ÕOÕ�PDOL�ND]DQoODUÕQGDQ�EDúODPDN��]HUH��KHU�KHVDS�\ÕOÕ�LoLQ�QHW�
GD÷ÕWÕODELOLU�G|QHP�NDUÕQÕQ��DVJDUL�����RUDQÕQGD�ELU� WXWDUÕQ�QDNLW�YH\D�EHGHOVL]�KLVVH�VHQHGL�RODUDN�
GD÷ÕWÕODFDN´�úHNOLQGH�UHYL]H�HGLOPHVLQH�NDUDU�YHULOPLúWLU�� 

 

31 Mart 2014 ���6ÕUD ���6ÕUD ���6ÕUD Toplam 
     
)LQDQVDO�\DWÕUÕPODU�     
Devlet tahvili 17,251,798 -- -- 17,251,798 
Özel kesim tahvili 3,158,160 -- -- 3,158,160 
Hisse senetleri 1,798,003 -- -- 1,798,003 
7RSODP�ILQDQVDO�YDUOÕNODU 22,207,961 -- -- 22,207,961 

���$UDOÕN����� ���6ÕUD ���6ÕUD ���6ÕUD Toplam 
     
)LQDQVDO�\DWÕUÕPODU�     
Devlet tahvili 35,675,269 -- -- 35,675,269 
Hisse senetleri 988,873 -- -- 988,873 
Toplam finansaO�YDUOÕNODU 36,664,142 -- -- 36,664,142 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø�ø7ø%$5,</$�3257)g<�6,1,5/$0$/$5,1$�8<8081�
.21752/h�(.�'øPNOT 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
 

48 
 

22. PORTFÖY SINIRLAMALARINA UYUMUN KONTROLÜ 

Burada \HU� DODQ� ELOJLOHU�� 63.¶QÕQ� ³6HUPD\H� 3L\DVDVÕ¶QGD� )LQDQVDO� 5DSRUODPD� 7HEOL÷L´� X\DUÕQFD�
ILQDQVDO�WDEORODUGDQ�W�UHWLOPLú�|]HW�ELOJLOHU�QLWHOL÷LQGHGLU�YH�63.¶QÕQ�������VD\ÕOÕ�5HVPL�*D]HWH¶GH�
\D\ÕPODQDQ� ,,,-����� ³*D\ULPHQNXO� <DWÕUÕP� 2UWDNOÕNODUÕQD� øOLúNLQ� (VDVODU� 7HEOL÷L´� QLQ� SRUWI|\�
VÕQÕUODPDODUÕQD� X\XPXQXQ� NRQWURO�QH� LOLúNLQ� K�N�POHUL� oHUoHYHVLQGH� KD]ÕUODQPÕúWÕU� $\UÕFD�� � 
QXPDUDOÕ� QRWWD� EHOLUWLOGL÷L� �]HUH� ùLUNHW¶LQ� ILQDQVDO� WDEORODUÕ� ùLUNHW¶LQ� ED÷OÕ� RUWDNOÕ÷Õ� YH\D� RUWDN�
JLULúLPL�ROPDGÕ÷ÕQGDQ�EXUDGD�\HU�YHULOHQ�ELOJLOHU�ùLUNHW¶LQ�NRQVROLGH�ROPD\DQ�YHULOHULGLU� 

31 Mart 2014 WDULKL� LWLEDUÕ\OD�� ùLUNHW�� 63.¶QÕQ� ������ VD\ÕOÕ� 5HVPL�*D]HWH¶GH� \D\ÕPODQDQ� ,,,-48.1 
³*D\ULPHQNXO�<DWÕUÕP�2UWDNOÕNODUÕQD� øOLúNLQ�(VDVODU� 7HEOL÷L´� QLQ� ����0DGGHVLQLQ� ³D�� E�� F�� o� YH� G´�
bentleri LOH� ���� YH� ���� PDGGHOHULQGH� EHOLUWLOHQ� VÕQÕUODPDODUD� X\PXúWXU� YH� EX� VÕQÕUODPDODUD� LOLúNLQ�
RUDQODU�DúD÷ÕGD�J|VWHULOPLúWLU�����$UDOÕN�������8\XPVX]OXN�\RNWXU��: 

  
Finansal Tablo Ana Hesap 

Kalemleri øOJLOL�'�]HQOHPH 31 Mart 2014 (TL) ���$UDOÕN����3 (TL) 

     
A 3DUD�YH�6HUPD\H�3L\DVDVÕ�$UDoODUÕ 

Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(b) 186,609,955 176,357,342 

B 

*D\ULPHQNXOOHU��*D\ULPHQNXOH�'D\DOÕ�
3URMHOHU��*D\ULPHQNXOH�'D\DOÕ�
Haklar 

Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(a) 665,468,707 660,714,993 

C øúWLUDNOHU 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(b) -- -- 

  
øOLúNLOL�7DUDIODUGDQ�$ODFDNODU��7LFDUL�

Olmayan) 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.23/(f) -- -- 

  'L÷HU�9DUOÕNODU 
 

53,457,069 53,059,559 

D 7RSODP�9DUOÕNODU��$NWLI�7RSODPÕ� 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.3/(k) 905,535,731 890,131,894 

E Finansal Borçlar Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� 18,098,381 18,537,660 
F 'L÷HU�)LQDQVDO�<�N�PO�O�NOHU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� -- -- 
G )LQDQVDO�.LUDODPD�%RUoODUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� -- -- 

H 
øOLúNLOL�7DUDIODUD�%RUoODU��7LFDUL�

Olmayan) 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.23/(f) -- -- 

ø Özkaynaklar Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� 779,029,736 769,176,013 
  'L÷HU�.D\QDNODU 

 
108,407,614 102,418,221 

D Toplam Kaynaklar 
Seri: III-�����VD\ÕOÕ�7HEOL÷, 
Md.3/(k) 905,535,731 890,131,894 

  'L÷HU�)LQDQVDO�%LOJLOHU� øOJLOL�'�]HQOHPH 31 Mart 2014 (TL) ���$UDOÕN�������7/� 

A1 

3DUD�YH�6HUPD\H�3L\DVDVÕ�$UDoODUÕQÕQ�
��\ÕOOÕN�*D\ULPHQNXO�gGHPHOHUL�
øoLQ�7XWXODQ�.ÕVPÕ 

Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(b) -- -- 

A2 Vadeli/Vadesiz TL/Döviz 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(b) 90,576,350 70,846,371 

A3 <DEDQFÕ�6HUPD\H�3L\DVDVÕ�$UDoODUÕ 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(d) -- -- 

B1 

<DEDQFÕ�*D\ULPHQNXOOHU��
*D\ULPHQNXOH�'D\DOÕ�3URMHOHU��
*D\ULPHQNXOH�'D\DOÕ�+DNODr 

Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(d) -- -- 

B2 $WÕO�7XWXODQ�$UVD�$UD]LOHU 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(c) -- -- 

C1 <DEDQFÕ�øúWLUDNOHU 
Seri: III-�����VD\ÕOÕ�
7HEOL÷�0G�����G� -- -- 

C2 øúOHWPHFL�ùLUNHWH�øúWLUDN Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�28 -- -- 
J Gayrinakdi Krediler Seri: III-�����VD\ÕOÕ�7HEOL÷��0G��� -- -- 

K 

h]HULQGH�SURMH�JHOLúWLULOHFHN�P�ONL\HWL�
RUWDNOÕ÷D�DLW�ROPD\DQ�LSRWHNOL�
DUVDODUÕQ�LSRWHN�EHGHOOHUL 

Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.22/(e)  -- -- 

 

 



HALK *$<5ø0(1.8/�<$7,5,0�257$./,ö,�$ù 
���0$57������7$5ø+ø�ø7ø%$5,</$�3257)g<�6,1,5/$0$/$5,1$�8<8081�.21752/h�(.�'øPNOT 
(Tutarlar aksi belirtilmedikçe 7�UN�/LUDVÕ��³TL´��FLQVLQGHQ�LIDGH�HGLOPLúWLU.) 
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22. PORTFÖY SINIRLAMALARINA UYUMUN KONTROLÜ �GHYDPÕ� 

  3RUWI|\�6ÕQÕUODPDODUÕ øOJLOL�'�]HQOHPH Hesaplama 
Asgari/Azami 

Oran 
31 Mart 2014 

(TL) 
���$UDOÕN����3 

(TL) 

    
 

 
 

1 h]HULQGH�SURMH�JHOLúWLULOHFHN�P�ONL\HWL�RUWDNOÕ÷D�DLW�ROPD\DQ�LSRWHNOL�DUVDODUÕQ�LSRWHN�
bedelleri Seri: III-48.1 sa\ÕOÕ�7HEOL÷��0G�����H�  K/D  Azami %10 -- -- 

2 *D\ULPHQNXOOHU��*D\ULPHQNXOH�'D\DOÕ�3URMHOHU��*D\ULPHQNXOH�'D\DOÕ�+DNODU 
Seri: III-�����VD\ÕOÕ�7HEOL÷��
Md.24/(a),(b)  (B+A1)/D  Asgari %51 %73.49 %74.23 

3 3DUD�YH�6HUPD\H�3L\DVDVÕ�$UDoODUÕ�LOH�øúWLUDNOHU Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E�  (A+C-A1)/D  Azami %49 %20.61 %19.81 

4 <DEDQFÕ�*D\ULPHQNXOOHU��*D\ULPHQNXOH�'D\DOÕ�3URMHOHU��*D\ULPHQNXOH�'D\DOÕ�+DNODU��
øúWLUDNOHU��6HUPD\H�3L\DVDVÕ�$UDoODUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����G�  (A3+B1+C1)/D  Azami %49 -- -- 

5 $WÕO�7XWXODQ�$UVD�$UD]LOHU� Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����F�  B2/D  Azami %20 -- -- 
6 øúOHWPHFL�ùLUNHWH�øúWLUDN Seri: III-�����VD\ÕOÕ�7HEOL÷��0G���  C2/D  Azami %10 -- -- 
7 %RUoODQPD�6ÕQÕUÕ Seri: III-�����VD\ÕOÕ�7HEOL÷��0G���  (E+F+*�+�-��ø� Azami %500 %2.32 %2.41 
8 Vadeli/Vadesiz TL/Döviz  Seri: III-�����VD\ÕOÕ�7HEOL÷��0G�����E��  (A2-A1)/D  Azami %10 %10.00 %7.96 
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