HALK GAYRIMENKUL YATIRIM ORTAKLIGI A.S.
MINUTES OF ORDINARY GENERAL ASSEMBLY MEETING
HELD ON 17 APRIL 2015

2014 Ordinary General Assembly Meeting of the Halk Gayrimenkul Yatirun Ortakligi A.S. was held
in the headquarters of the Company located at Serifali Ciftligi, Tatlisu Mahallesi Ertugrulgazi Sokak
No:1-34774 Yukart Dudullu-Umraniye on 17.04,2015 at 02.30 p.m. under supervision of Mr. Rahmi
YUCE, the Ministry Representative appointed upon 7299047 numbered and 15.04.2015 dated letter of
the Provincial Directorate of Commerce, Istanbul Governorship, Republic of Turkey.

The meeting invitation was published, as prescribed in the Law and the Articles of Association, within
the legal timeframe in Public Disclosure Platform dated 16 March 2015, corporate website and
Electronic General Assembly System (EGAS) of Central Securities Depository of Turkey, Turkish
Trade Registry Gazette numbered 8785 and dated 24 March 2015. The shareholders whose registered
shares are not publicly traded had been informed with a registered and reply paid letter dated on 16
March 2015. Tt was determined that Company Articles of Association, Company’s share register, the
gazette includes invitation to the meeting and other documents, annual report of the Board of
Directors, auditor’s report, financial statements, agenda and list of attendants completely existed in the
meeting. Moreover, sufficient number of the Board of Directors and an independent auditor to
represent Akis Bagimsiz Denetim Serbest Muhasebeci Mali Miisavirlik A.S. also attended the
meeting.

The way of voting was clarified by the Company’s legal advisor, Mr. Hasan Esenkdylii. As set forth in
the Law and in Articles of Incorporation, it was indicated that, provided that the regulations relating to
electronic counting of votes were reserved, sharcholders physically present in the meeting hall must
vote openly and by hand raising and the shareholders who shall cast a rejection vote must verbally
declare their rejection votes.

Upon review of the list of attendants, it was verified that, out of 697,900,000 shares, representing the
company’s share capital of TL 697,900,000 each having a nominal value of 1 TL, were represented at
the meeting including 555,915,590.635 shares represented in person and 1,128,967.565 by proxy, and
therefore providing the quorum which was prescribed by both Articles of Association and Turkish
Commercial Code for the meeting and determining the electronic preparations for general assembly
were ready as described in legal regulations pursuant to 5™ and 6" clauses in Aurticle 1527 of TCL,
Government Representative allowed the meeting to start and then Mr. Hasan CEBECI opened the
meeting and continued with the discussion of the agenda.

1. According to article | of the agenda, in line with proposal by T. Halk Bank Co.
Representative; it was unanimously resolved that Mr. Hasan Cebeci be appointed as the
Chairman of the Board, Mr. Seref AKGUL be appointed as the clerk, Mr. Hasan
ESENKOYLU be appointed as the vote collector and Mr. Ekrem Kalaycioglu be appointed as
the specialist to carry out the technical services of EGAS.

2. According to article 2 of the agenda, in line with the proposal by T. Halk Bank Co.
Representative, it was unanimously decided that Board of Directors” Annual Report of 2014
be not read since being presented before to shareholders and the “conclusion” part of
Independent Auditor Report be submitted for General Assembly’s review.



After voting, the “opinion” part of Auditor Report had been read and submitted for General
Assembly’s review. It had been determined that none asked to speak.

According to article 3 of the agenda, Balance Sheets and Profit-Loss Statements for the year
of 2014 was voted directly without being read as it had been presented before to shareholders.
Balance Sheets and Profit-Loss Statements were put to the vote and unanimously approved.

According to article 4 of the agenda, in parallel with Article 424 of TCL, the proposal
regarding the release of Board of Directors Members was put to the vote and Board of
Directors Members, due to their works during 2014, were unanimously decided to be released.

According to article 5 of the agenda, the amendments related to Article 8 named “Capital and
Share Certificates” and Auticle 16 named “Special Decisions” of the Company’s Articles of
Association had been discussed and with the approvals by CMB No: 829 of 23.01.2015 and
by T.R. Ministry of Customs and Trade No: 02 of 26.01.2015, each amendment was approved
by a majority of the votes, with (TL) 556,421,764.200 affirmative votes despite of (TL)
622,794,000 dissenting votes.

According to article 6 of the agenda, proposal of 2014 Dividend Table by Board of Directors
and proposal of cash dividend date by T. Halk Bank A.$. Representative were read to General
Assembly,

According to the proposals;

- In accordance with provisions of Tax Procedural Law, eliminating %5 from 2014 net
profit of TL 56,167,829.97 as primary reserve, , corresponding to 2,808,391.50, pursuant
to Article 519 of TCL,

- From remaining profit, distributing TL 5,960,066 in cash and TL 45,100,000 as bonus
share pursuant to CMB Legislation, Company Dividend Policy and Article 30 of Articles
of Association named “Determination, Allocation and Distribution of Net Profit”,

- Paying a dividend of TL 456,391 to the Company employees which had been set aside as
provision on balance sheet, having responsibility by Board of Directors to specify
procedures and principles related to the amount of dividend and paying Social Security
Institution premiums from the reserved dividend,

- Keeping the amount of TL 1,662,145.70 as secondary reserve within the scope of ¢ sub-
paragraph in second paragraph of Article 519 by TCL,

- Not distributing remaining profit of TL 637,226.77 and keeping it as excess reserve

were determined and,

- It was unanimously determined that the cash dividend of 2014 net profit, of which basis of
allocation had been proposed and submitted by Halk GYO Board of Directors, would be
distributed on 21 April 2015.

According to article 7 of the agenda;

The names stated below, were put to the vote through the proposal by T. Halk Bank Co.
Representative to have been elected as a member of the Board for 3 years,
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12,

13.
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-, Hasan CEBECI (
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", Osman BEKTAS

. Yiiksel GORGEC (Independent Member) i

e Mr. Yahya BAYRAKTAR (Independent Member) (

e e o o
£

and it was resolved by a majority of the votes, with (TL) 548,084,440.200 despite of (TL)
8,960,118.000 dissenting votes.

According to article § of the agenda, in line with the proposal by the Remuneration Committee
of our Company, providing continuity of current payment basis which has been in force since
General Assembly date, it is unanimously resolved that net fee of TL 3,150 shall be paid
monthly to Members of the Board, all kind of taxes and similar cuts shall be paid by
Company, all additional income taxes and suchlike legal obligations of the Board shall be paid
by the Company resulting from tax regulations related to being paid more than once by
different companies including Halk Bank and its associations, all members of the Board of
Directors shall be utilize from private health insurance as the Company’s employees if they
demand.

According to article 9 of the agenda, Akis Bagimsiz Denetim Serbest Muhasebeci ve Mali
Miisavirlik A.S., had been selected by the Board as Independent Auditing Firm for 2015
fiscal period, was put to the vote and unanimously accepted.

. According to article 10 of the agenda, about transactions with related parties in the fiscal

period of 2014, “Transactions with Related Parties” and “Conclusion” parts placed both in the
footnote of balance sheet no. 4, on page 19 of Independent Audit Report which was prepared
pursuant to Capital Markets Financial Reporting Standards and in 2014 Board of Diractor’s
Annual Report which was prepared pursuant to related regulations of TCC was read and
presented to shareholders knowledge in the meeting. No one asked to speak.

. According to article 11 of the agenda, the proposal presented by T. Halk Bank Co.

Representative regarding that the permissions listed in Article 395 and Article 396 of TCC
may used by the Board by a majority of the votes, with (TL) 556,421,764.200 affirmative
votes against (TL) 622,794,000 dissenting votes.

General Assembly was informed about that there had been not any business and operation as
mentioned in the Article 1.3.6 of Corporate Governance Principles issued by CMB, also any
treatment pursuant to related articles issued by TCC.

According to article 12 of the agenda, General Assembly was informed that TL 2,000,000 had
been donated to Kocaeli Metropalitan Municipality in order to contribute in development of
Kocaeli province in which our investment activities continue.

During the “Wishes and Regards” part, none asked to speak and the Assembly closed with the
wish of having a year with more successes for 2015.



Since no further issue left to discuss, the Chairman ended the meeting. This General Assembly
Minutes was taken down during the meeting and signed after be read.
17.04.2015 Umraniye-istanbul

Rahmi YUCE Hasan CEBECI
Ministry Representative Chairman
Hasan ESENKOYLU Seref AKGUL

Vote Collector Clerk
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