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Investor Relations

ABOUT HALK GYO

 Halk GYO, was established in 2010, invests in real estates, real estate projects, real estate based rights and capital market instruments.

 Halk GYO completed its IPO in February 2013 and is trading on the Borsa Istanbul -BIST with the code “HLGYO”

As of June 30, 2025;

Halk GYO has an important position in the sector by the total asset value reaching TL 63.2 billion and shareholders’ equity TL 40.7 billion.

 28% of Halk GYO is publicly held, and 71.96% of the total capital belongs to Türkiye Halk Bankası A.Ş.

Halkbank

71.96%

Free Float
28%

Others
0.04%

Together with the publicly held shares, the total share of Türkiye Halk Bankası A.Ş. in the capital rises to 79.33%. 
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REAL ESTATE 
PORTFOLIO

DISTRIBUTION OF 
PORTFOLIO

Establishment

2025 June

TL  49.8 Billion

TL  492.5 Million

2,4%

97.6%

Lands Buildings that generate rental income

Investor Relations
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REAL ESTATE PORTFOLIO 
REGIONAL DISPERSAL

Buildings, Lands and Completed and Ongoing Projects

İstanbul

“Referans Bakırköy»

Eskişehir

“Panorama Plus”

«Evora İzmir»

«Antalya Lands»

İstanbul “Bizimtepe Aydos” 

İstanbul Finance Center

«Halk Office Towers»           «Paye Sakarya» Kocaeli 

“Şekerpınar Office Buildings”

Kocaeli 

“Dilovası Modern Industrial Site” Erzurum 

“Şehristan

Residential”

«Beykoz Lands»
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Ankara Buildings

Bursa Buiding

İstanbul

“Doğyap

Yenibosna»

İstanbul

“Pasifik Göktürk» İstanbul

“Pasifik Kemerburgaz»
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REAL ESTATE PORTFOLIO

1These are the fair values ​​included in the notes to the consolidated financial statements dated 30.06.2025 that have not undergone limited audit.
2 It is the land appraisal value of Dilovası Modern Industrial Site as of June 2025.
3 It is the approximate value of our Company's share of the total appraisal value dated March 2025. Projects are tracked in inventories and are not included in the total portfolio.
4 It is the value of the project in stocks as of June 2025.

LANDS Current Status
2025 June

¹Fair Value(TL)

Antalya Lands Land (Empty) 632,010,000

Beykoz Land Land (Empty) 576,692,000

Salıpazarı Land Land (Car Park) 54,433,528

TOTAL LANDS 1,223,135,000

PROJECTED LANDS & PROJECTS

Dilovası Modern Industrial Site In construction and sale 26,662,520,000

Paye Sakarya  Project In construction and sale 3810,888,000

İzmir Evora Project In construction and sale 43,492,161,709
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REAL ESTATE PORTFOLIO
BUILDINGS THAT GENERATE RENTAL 

INCOME
Tenant

2025 January - June
Rental Income(TL)

2025 March
Fair Value (TL)

İFM Halk Office Block A Bank Headquarters 623,024,206 23,931,261,000

İFM Halk Office Block B Empty - 9,837,483,000

Ataşehir Finance Tower Technopark 75,812,703 4,250,180,000

İstanbul Levent Hotel Hotel 49,113,128 4,085,570,000

İstanbul Salıpazarı Hotel Hotel 27,649,083 1,503,466,000

Şekerpınar Banking Center Banking Center 19,807,828 908,610,000

İstanbul Beyoğlu Building Hotel 2,750,755 608,100,000

İzmir Konak Building-1 Under renovation - 331,824,000

İstanbul Caddebostan Building Bank Branch 3,687,079 323,987,000

İstanbul Etiler Building Bank Branch 3,686,684 303,884,000

İstanbul Beşiktaş Building Bank Branch 4,417,927 278,250,000

İstanbul Bakırköy Building Bank Branch 5,179,638 280,000,000

İstanbul Şişli Building Bank Branch - 246,958,000

Ankara Kızılay Building Bank Branch/Ministry 1,787,519 209,470,000

İzmir Konak Building-2 Empty - 213,583,000

İstanbul Ataköy Building Bank Branch 2,894,504 220,000,000

İstanbul Nişantaşı Building Bank Branch 819,896 172,000,000

İstanbul Fatih Building Bank Branch 2,467,945 157,000,000

Kocaeli Building Bank Branch 3,046,846 143,270,000

Bursa Building Empty - 135,985,000

Ankara Başkent Building Bank Office/Hotel 3,545,940 175,000,000

Ankara Bahçelievler Building-1 Bank Branch 2,437,477 96,000,000

Adapazarı Building Bank Branch 1,171,566 85,000,000

Ankara Bahçelievler Building-2 Store 1,509,310 75,000,000

TOTAL RENTAL INCOME 834,810,034

TOTAL BUILDING VALUE 48,571,881,000
TOTAL LAND VALUE 1,223,135,000

TOTAL PORTFOLIO 49,795,016,000
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RENTAL INCOME - RATE OF RETURN

Rental Rate of Return 
Ratio

Building Rental Income/

Last Appraisal Value of 
Leased Buildings

834.8

438.2
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June 2025 June 2024

Rent Income (Million TL)

1.04%

1.72%
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COMPLETED PROJECTS

In 2012, we acquired this 23-floor class A office tower located
near the İstanbul Finance Center Project while it was under
construction.

Being in Batı Ataşehir district, which is one of the closest areas to
İstanbul Finance Center. Ataşehir Finance Tower substantially
contributes in not only our portfolio but also our yearly rental
income.

ATAŞEHİR FINANCE TOWER
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COMPLETED PROJECTS

REFERANS BAKIRKÖY 

Referans Bakırköy is Halk GYO’s first residential project,
The project is developed based on a revenue sharing
model in which our Company’s share is 50,5 percent.

The project which carried out together with Biskon Yapı
A.Ş., an association of Kiler Holding, has risen on one of
the last lands in Bakırköy, Istanbul.

Our project, which was built in three blocks and consists
of a total of 327 independent units, 254 of which are
residential and 73 are commercial units, was completed in
2014. All independent units in the project have been sold.
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COMPLETED PROJECTS

İSTANBUL LEVENT HOTEL

İstanbul Levent Hotel which was started in 2013 on the
Levent land and completed in 2015 is the first
hospitality project in Halk GYO’s portfolio. It meets the
much felt need for business hotels on Mecidiyeköy-
Maslak line, Istanbul

Levent Hotel, which aims to be an environmentally
friendly structure, has been awarded the LEED Gold
"Leadership in Energy and Environmentally Friendly
Design" certificate.
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COMPLETED PROJECTS

ESKİŞEHİR PANORAMA PLUS

The project located in Odunpazarı-Eskişehir, developed on
an area of 9,811 sqm and covers 102 independent units
consists 97 residential and 5 commercial units.

The Project was completed in 2015 and all of the project
was sold.

Panorama Plus is the first project which has “LEED Silver
Certification” with the highest score in Eskişehir.
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COMPLETED PROJECTS

ŞEKERPINAR BANKING CENTER

Şekerpınar Banking Center which developed on our
Şekerpınar-Kocaeli land which was purchased in
September 2012, has an usage area of approximately 9k
sqm.

Project was completed in 2015 and leased in April of the
same year.

Center is aimed to be an environmentally friendly building
and received a certificate of LEED Gold.
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COMPLETED PROJECTS

HALK OFFICE ŞEKERPINAR

Halk Office Şekerpınar located on our Şekerpınar-Kocaeli land
which was purchased in September 2012, has an usage area
of approximately 53K sqm.

Halk Office Şekerpınar was sold in May 2023.
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COMPLETED PROJECTS

BİZİMTEPE AYDOS

The residential project, which was implemented through a Joint
Venture established in cooperation with Vakıf GYO, is located in the
Sancaktepe district of Istanbul. The project is aimed to meet the
residential demand in the region with its location close to the
Istanbul Financial Center.

The project, rising with the slogan “Happiness begins at home,”
spans an area of approximately 95,000 sqm, with 90% dedicated to
landscaping. Offering 2+1, 3+1, and 4+1 apartment options, the
development comprises 17 blocks, each with 13 floors, totaling
1,037 residential units and 47 commercial units. Within the
project, there are hobby gardens, bicycle and jogging paths,
children's playgrounds, gazebos, ornamental pools, grass
amphitheaters, a private kindergarten, and a marketplace that
includes commercial spaces.

Construction of the project began in November 2015 and was
completed in 2018.
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COMPLETED PROJECTS

ŞEHRİSTAN RESIDENTIAL

A residential project is planned to be developed on a land
located in Yakutiye district of Erzurum province, which was
included in the portfolio in April 2016. The land is co-owned
equally by Er Konut, a subsidiary of Erzurum Metropolitan
Municipality, and Halk GYO.

The project, developed through Halk GYO-Er Konut “Joint
Venture”, land of approximately 24k sqm, comprises 13 blocks
with 13-storey in 3 different types, and totally 632 residentials
and 13 commercial units.

Construction and sale works of the project have been started in
May 2016 and the construction finished in 2018. Project sales
have been completed.
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COMPLETED PROJECTS

SALIPAZARI HOTEL

The Salıpazarı Building, which served as a bank branch

and office, started to serve as a hotel building in 2018

after its renovation was completed.
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ONGOING PROJECTS
İSTANBUL FINANCE CENTER

«HALK OFFICE TOWERS»

Our Company, as one of the main stakeholders in the Istanbul
Financial Center (IFC) project coordinated by the Ministry of
Environment, Urbanization and Climate Change, is constructing two
towers on its land within the scope of the project: a 46-floor tower
(Block A) and a 34-floor tower (Block B).

In June 2022, a lease agreement was signed with our main
shareholder, Türkiye Halk Bankası A.Ş., for Block A, and rental
payments commenced as of April 2023.

In March 2025, the sale transaction of a 36,655.89 m² area located in
Block B of the Istanbul Financial Center was completed to Türkiye
Halk Bankası A.Ş.
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ONGOING PROJECTS
EVORA İZMİR
“Teknik Yapı – Halk GYO Joint Venture” has been established providing all
profits, liability and revenue to be divided equally with Teknik Yapı A.Ş., the
winner of the Revenue Sharing Model Project in Return for Land Sale
Tender, made by Emlak Konut GYO A.Ş., in 2017, for approximately 47
acres of land consisting 2 parcels in Alsancak, İzmir, with a commitment of
a revenue of 1 billion 700 million TL and revenue share of 35%.

Teknik Yapı – Halk GYO Joint Venture and Emlak Konut GYO A.Ş., signed a
“Revenue Sharing Model Agreement in Return for Land Sale”. According to
the agreement details, revenue share ratio of Joint Venture was
determined as 65%.

Evora İzmir project, which is designed in a mixed structure that contains
housing, trade and social functions, has won “2018 Best Architectural
Design” award of SOTCA -Sign of the City Awards organization made each
year.

Construction works and sales process continue in the project, which
includes 1195 independent units. As of June 30, 2025, sales promise
contracts were signed for 811 independent units in the project.
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ONGOING PROJECTS
DİLOVASI MODERN INDUSTRIAL SITE

In September 2022, the building construction licenses were obtained for
the project, which was realized as a result of the revenue sharing
agreement in return for land sales at the rate of 47% (Marmara Metal) -
53% (Halk Yapı - our company's 100% subsidiary).

Dilovası Modern Industrial Site Project, which consists of a total of 350
independent units, including 307 Workshops, 24 Shops, 18 Offices and 1
Health Center, will be located at the very center of the industry's
development axis in the Istanbul, Bursa, Kocaeli triangle and will host
hundreds of industrial establishments.

The Project, which makes a difference with a total of 307 workshops, 19
offices, 24 shops and its social facilities from 300 m2 to 1,500 m2, also
supports sustainable energy production with its environmentally friendly
design. Sales of the project started after the launch in November 2022.

As of June 30, 2025, sales promise contracts were signed for 189
independent units in the project.
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ONGOING PROJECTS
PAYE SAKARYA

Paye Sakarya Project, which was implemented within the
framework of the "Cooperation Protocol" signed between our
company, Haldız İnşaat A.Ş. and other 3rd parties in December
2021, consists of 426 residences and 34 commercial units of
different scales on a total land of 60,000 sqm.

in December 2021 between the Company and other 3rd party,
consists of 426 residences and 34 commercial units of different
scales on a total land of 60,000 sqm.

Our project, with its horizontal architecture and wide landscape
areas, is aimed to be the best concept life project of Sakarya.

Sales and marketing activities of the project started in 2023. As of
June 30, 2025, sales promise contracts were signed for 191
independent units in the project.
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FINANCIAL TABLES (TAS-Consolidated)
BALANCE SHEET -TL JUNE 2025 DECEMBER 2024

Current Assets 12,172,960,925 9,232,294,912

Liquid Assets 345,280,262 118,312,608

Inventories 10,569,896,296 7,826,173,754

Non-Current Assets 51,089,455,413 46,654,240,742

Investment Properties 49,795,016,000 46,557,716,089

TOTAL ASSETS 63,262,416,338 55,886,535,654

Short Term Liabilities 15,579,277,569 12,183,003,004

Financial Liabilities 7,474,375,653 6,041,614,975

Liabilities Arising from Customer
Contracts

6,051,619,577 5,758,943,885

Long Term Liabilities 6,998,206,421 7,126,961,737

Financial Liabilities 482,284,387 3,552,341,366

Liabilities Arising from Customer
Contracts

985,384,617 146,779,237

EQUITY 40,684,932,348 36,576,570,913

TOTAL LIABILITIES 63,262,416,338 55,886,535,654

INCOME STATEMENT–TL JUNE 2025 JUNE 2024

Revenue 5,876,175,963 470,657,990

Income From Sale of Investment Property 4,798,926,843 -

Rental Income 834,810,034 438,251,882

Project Consultancy Income 146,289,276 23,525,483

Interest and Finance Income on Deposits 96,149,810 8,880,625

Cost of Sales (4,942,241,766) (34,070,619)

Gross Profit 933,934,197 436,587,371 

General Administrative Expenses (116,070,578) (93,177,665)

Marketing Expenses (76,758,362) (49,560,588)

Other Operating Income 7,612,660,679 2,226,666,761

Other Operating Expenses (725,410,461) (207,957,808)

Operating Profit 7,628,355,475 2,312,558,071 

Financial Expenses (1,934,679,105) (1,401,047,104)

Gains/(Losses) on Net Monetary Position 611,702,376 750,119,379

Current Period Tax (Expense)/Income (77,478,662) (1,874,408)

Deferred Tax (Expense)/Income (2,101,985,942) 62,515,332

Profit for the Period (Loss) 4,125,914,142 1,722,271,270
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Billion TL

Billion TL
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(The amounts are expressed based on the purchasing power of the Turkish Lira as of June 30, 2025.)
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DISTRIBUTION OF ASSETS AND LIABILITIES
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Increase in Value of 
Investment
Properties

Rental Income

Others

Income from Sale of 
Investment
Properties

Rental Income

Net Monetary
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DISTRIBUTION OF MAIN INCOME ITEMS
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Others
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DISTRIBUTION OF MAIN EXPENSE ITEMS
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For further information please contact:

Directorate of Investor Relations
ir@halkgyo.com.tr

0 216 600 1000 DISCLAIMER

The information contained in this presentation has been prepared by Halk Gayrimenkul Yatırım Ortaklığı A.Ş. -Halk GYO for informational purposes only. Although the information in this
presentation has been obtained from sources which Halk GYO believes to be reliable. Halk GYO cannot guarantee that the information is without fault or entirely accurate. The information
contained in this presentation has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained herein. The information and opinions in this presentation are provided as at the date of this presentation and are subject
to change without notice. Halk Gayrimenkul Yatırım Ortaklığı A.Ş. does not accept any liability whatsoever -in negligence or otherwise for any loss howsoever arising from any use of this
presentation or otherwise arising in connection with this presentation. This presentation cannot be interpreted as an advice to anyone and is also strictly confidential and may not be
reproduced, distributed or published for any purpose.


