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ABOUT HALK GYO

» Halk GYO, was established in 2010, invests in real estates, real estate projects, real estate based rights and capital market
instruments.

» Halk GYO completed its IPO in February 2013 and is trading on the Borsa Istanbul -BIST with the code “HLGYQO”

As of June 30, 2023;

Halk GYO has an important position in the sector by the total asset value reaching TL 17 billion, shareholders’ equity TL 12 billion
and market value of TL 6.9 billion.

> 28% of total shares are listed on the BIST.

Public Others
28% 0.04%

Halkbank
71.96%

Together with the publicly held shares, the total share of Tiirkiye Halk Bankasi A.S. in the capital rises to 79.33%.

IHALKGYO Investor Relations
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REAL ESTATE
PORTFOLIO

TL 15.6 Billion

TL 492.5 Million

June 2023

Establishment

IHALKGYO

H
W

Investor Relations

DISTRIBUTION OF
PORTFOLIO

Buildings
29%

Projects &
Lands

71%
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REAL ESTATE PORTFOLIO
cSalpacan Hotols REGIONAL DISPERSAL

«Beykoz Lands»

istanbul | istanbul “Bizimtepe Aydos”
“Levent Hotel” ] istanbul Financial Center
4' «Paye Sakarya» «Halk Towers» Kocaeli
istanbul . | “Sekerpinar Office Buildings”
“Referans Bakirkoy» | l Kocaeli

| “&"‘“ Dilovast Modern Industrial Park’ s
. &5 .‘,"’ Nt
o 59 'J"w el

‘t

Eskisehir

“Panorama Plus” |
«Evora izmir» ‘ . 7% ~

«Antalya Lands»

. Buildings, Lands and Completed and Ongoing Projects

H
W
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REAL ESTATE PORTFOLIO

LANDS Current Status Value (TL
Antalya Land Land (empty) - 295,530,000
Beykoz Land Land (empty) 163,417,459
istanbul Salipazari Land Land (car park) - 17,050,000
Kocaeli Dilovasi Land (Dilovasi Modern Industrial Park) In construction and sale - 276,640,000
Adapazari Land (Paye Sakarya Project) In construction and sale - 207,680,000
Total - 960,317,459

PROJECTS Current Status

Value (TL)

iFM Halk Towers In construction 10,049,574,751

istanbul Beyoglu Project In construction 114,152,072
izmir Evora In construction and sale 11,327,822,443
Bizimtepe Aydos - 22,100,000

Total 10,165,826,823

January - June

BUILDINGS Tenant Value (TL)

Rent Income(TL)
95,466,798

IFM Halk Ofis Block A Bank Headquarter 5,783,395,837

Atasehir Finans Tower Bank Headquarter 18,150,000 1,250,000,000
istanbul Levent Hotel Hotel 24,357,693 1,221,000,000
Sekerpinar Banking Center Bank Office 8,355,665 367,000,000
istanbul Salipazari Hotel Hotel 10,185,853 403,000,000
istanbul Karakdy Building Bank Office 2,419,232 200,000,000
izmir Konak Building 1 Under renovation - 121,000,000
istanbul Bakirkdy Building Bank Office 1.973,730 76,500,000
istanbul Caddebostan Building Bank Office - 112,000,000
istanbul Etiler Building Under renovation 624,369 93,000,000
istanbul Besiktas Building Bank Office 1,683,476 82,337,500
Ankara Kizilay Building Bank Office 1,799,577 62,000,000
istanbul Sisli Building Bank Office 1,428,052 75,000,000
izmir Konak 2 Building Under renovation 144,198 61,500,000
Bursa Building - 363,786 40,000,000
istanbul Fatih Building Bank Office 940,424 42,300,000
istanbul Atakdy Building Bank Office 1,102,967 60,400,000
Kocaeli Building Bank Office 1,161,018 41,810,000
Ankara Baskent Building Bank Office / Hotel 1,368,220 38,000,000
Ankara Bahgelievler 1 Building Bank Office 928,814 26,500,000
istanbul Nisantasi Building Bank Office 777,882 54,000,000
Adapazari Building Bank Office 457,504 27,105,000
Ankara Bahcelievler 2 Building Store 580,673 20,000,000
Total 4,474,452,500

TOTAL 174,269,930 15,600,596,782

Investor Relations

IHALKGYO

11t is the value of our Company's share from
the current value of the project determined
as of the end of 2022. It is not included in
the portfolio total and is written for
informational purposes only. (50% of the
65% Ordinary Partnership share has been
calculated as Halk GYO share.)

’Halk GYO's share of the total appraisal
values of the remaining 1 independent
section as of 30.06.2023. (Halk REIT share:
50%)




RENTAL INCOME RATIOS

0 7.09
6.5% 6.7% 6.3% 6.5% 0% 6,6%
Lt
Rent
Income/
Last
Appraisal
Value of
Leased
Buildings
2014 2015 2016 2017 2018 2019 2020 2021 *2022 2023 Q2
*Due to the increase in appraisal values as a result of the year-end valuation process, a decrease was
recorded in the ratio
=] .
Mﬁ{" HALKGYO Investor Relations




COMPLETED PROJECTS

In 2012, we acquired this 23-floor class A office tower located near
the Istanbul Financial Center Project while it was under construction,
The tower has been leased to Halkbank.

Being in Bati Atasehir district, which is one of the closest areas to

istanbul Financial Center, Halkbank Finance Tower substantially
contributes in not only our portfolio but also our yearly rent income.

Real Estate Information

City . Istanbul
District . Atasehir
Appraisal Value : TL 1.25 billion
Rent Value (6 months) : TL 18.1 million
|”%“| HALKGYO Investor Relations T“ il =




COMPLETED PROIJECTS
REFERANS BAKIRKOY

Referans Bakirkdy is Halk GYQO'’s first residential project. The
project is developed based on a revenue sharing model in
which our Company’s share is 50.5 percent.

The project which carried out together with Biskon Yapi A.S.,
an association of Kiler Holding, has risen on one of the last
lands in Bakirkdy, Istanbul.

The project has 3 buildings consists of 254 residential and
73 commercial units in total and finished in 2014. Project
sales have been completed.

H
W
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COMPLETED PROIJECTS
ISTANBUL LEVENT HOTEL

Istanbul Levent Hotel is the first hospitality project in Halk
GYOQO'’s portfolio. It meets the much felt need for business
hotels on Mecidiyekoy-Maslak line, Istanbul.

Levent Hotel been opened since July, 2015.

The project is aimed to be an environmentally friendly
building and received a certificate of LEED Gold.

Real Estate
g Information
s i,j.ﬁ.";;.r,;‘ G ST District : Sisli-Levent
Appraisal Value . TL 1.2 billion
Rent Value (6 months) . TL 24.3 million

””%““ HALKGYO Investor Relations



COMPLETED PROIJECTS
ESKISEHIR PANORAMA PLUS

The project located in Odunpazari-Eskisehir,
developed on an area of 9,811 sgm and covers 102
independent units consists 97 residential and 5
commercial units.

The Project was completed in 2015 and all of the
project was sold.

Panorama Plus is the first project which has “LEED
Silver Certification” with the highest score in
Eskisehir

|”%"|| HALKGYO Investor Relations



10

}@{
W

IHALKGYO

COMPLETED PROIJECTS
SEKERPINAR BANKING CENTER

Sekerpinar Banking Center which developed on our
Sekerpinar-Kocaeli land  which  was purchased in
September 2012, has an usage area of approximately 9k
sqm.

Project was completed in 2015 and leased in April of the
same year.

Center is aimed to be an environmentally friendly building
and received a certificate of LEED Gold.

Real Estate Information

City . Kocaeli
District . Sekerpinar
Appraisal Value : TL 367 million
Rent Value (6 months) : TL 8.3 million

Investor Relations




COMPLETED PROIJECTS
HALK OFFICE SEKERPINAR

Halk Office Sekerpinar located on our $Sekerpinar-
Kocaeli land which was purchased in September
2012, has an usage area of approximately 52k sqm.

Halk Office Sekerpinar was sold in May 2023 for a
price of TL 210.000.000 + VAT.

Real Estate Information

City . Kocaeli
District . Sekerpinar
Project Value : TL 209.6 million
% .
ImIHALKGYO Investor Relations
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IHALKGYO

COMPLETED PROIJECTS
BIZIMTEPE AYDOS

The Project will constructed through joint venture with
Vakif REIT. It is located on Sancaktepe, one of the
most developing and popular districts of Istanbul.

On the 95k sgm land, after leaving 90% of it for
landscape the Project comprises 1085 independent
units, besides hobby gardens, bicycle and running
tracks, arbors and ponds, grass amphitheatres and
commercial units consisting private kindergarten and
market.

The project, the construction of which started in
November 2015, was completed in 2018.

Investor Relations




13

H
W

IHALKGYO

R e

COMPLETED PROJECTS
SEHRISTAN RESIDENTIAL
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Investor Relations

The land in Erzurum/Yakutiye, of which prior
proprietor was Er Konut, added into portfolio to
develop a residential Project in April 2016.

The project, developed through Halk GYO-Er Konut
“Ordinary Partnership” land of approximately 24k
sgm, comprises 13 blocks, each with 13-storey, and
totally 632 residentials and 13 commercial units.

Construction and sale works of the project have
been started in May 2016 and the construction
finished in 2018. Project sales have been
completed.
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COMPLETED PROIJECTS
SALIPAZARI HOTEL

Following the completion of the renovation,
Salipazari Building started to serve as a hotel in
2018.

Real Estate Information

City . Istanbul
District . Beyoglu / Salipazari
Appraisal Value : TL 403 million
Rent Value : TL 10.1 million
I}%{I HALKGYO Investor Relations




ONGOING PROJECTS

ISTANBUL FINANCIAL CENTER
«HALK TOWERS»

Our company, as one of the biggest stakeholders of the
Istanbul Finance Center (IFM) project carried out under
the coordination of the Ministry of Environment,
Urbanization and Climate Change, is building two towers
with 46 (A Block) and 34 floors (Block B) on the land
within the project.

A 2-year lease agreement was signed with our main
partner Turkiye Halk Bankasi A.S. for Block A with a
monthly price of TL 35,000,000 in June 2022. Rental
payments started as of April 2023.

|”%"|| HALKGYO Investor Relations
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IHALKGYO

ONGOING PROJECTS

EVORA IZMIR

“Teknik Yapi — Halk GYO Joint Venture” has been established
providing all profits, liability and revenue to be divided equally with
Teknik Yapi A.S., the winner of the Revenue Sharing Model Project
in Return for Land Sale Tender, made by Emlak Konut GYO A.S. In
2017, for approximately 47 acres of land consisting 2 parcels in
Alsancak, izmir, with a commitment of a revenue of 1 billion 700
million TL and revenue share of 35%.

Teknik Yapi — Halk GYO Joint Venture and Emlak Konut GYO A.S.
signed a “Revenue Sharing Model Agreement in Return for
Land Sale”. According to the agreement details, revenue
share ratio of Joint Venture was determined as 65%.

Evora izmir project, which is designed in a mixed structure that
contains housing, trade and social functions, has won “2018 Best
Architectural Design” award of SOTCA -Sign of the City Awards
organization made each year.

Construction works and sales process continue in the project,
which includes 1195 independent sections. As of June 30, 2023,
sales promise contracts were signed for 697 independent sections
in the project.

Investor Relations




ONGOING PROJECTS
DILOVASI MODERN INDUSTRIAL PARK

In September 2022, The building construction licenses were
obtained for the project, which was realized as a result of the
revenue sharing agreement in return for land sales at the rate of
47% (Marmara Metal) - 53% (Halk Yapi - our company's 100%
subsidiary)

Dilovasi Modern Industrial Estate Project, which consists of a
total of 350 independent sections, including 307 Workshops, 24
Shops, 18 Offices and 1 Health Center, will be located at the
very center of the industry's development axis in the Istanbul,
Bursa, Kocaeli triangle and will host hundreds of industrial
establishments.

The Project, which makes a difference with a total of 307
workshops, 19 offices, 24 shops and 1 health center from 300
m2 to 1,500 m2, also supports sustainable energy production
with its environmentally friendly design.

As of June 30, 2023, a sales promise contract has been signed
for a total of 106 independent sections in the project.

IHALKGYO Investor Relations
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ONGOING PROJECTS
PAYE SAKARYA

Paye Sakarya Project, which was implemented within the
framework of the "Cooperation Protocol" signed in December
2021 between the Company and other 3rd parties, consists
of 426 residences and 34 commercial units of different
scales on a total land of 60,000 sgm.

Our project, with its horizontal architecture and wide
landscape areas, is aimed to be the best concept life project
of Sakarya.

Construction and pre-sales work has started in the project.
As of June 30, 2023, a sales promise contract was signed for
the sale of a total of 97 independent sections in the project.

H
W

IHALKGYO Investor Relations
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FINANCIAL DATA

TL — BALANCE SHEET 31.12.2022 30.06.2023 01.01.2022 01.01.2023
INCOME STATEMENT -TL 30.06.2022 30.06.2023

Liquid Assets
Inventories

Other Current Assets

Investment Properties

Other Non-Current Assets

12,947,857,000

474,985,625 481,689,058
494,353,308 1,006,459,148 Revenues from the sale of
240,722,807 350,489,419  'nvestment property

Rent income

15,042,528,042 Financial income

149,610,991 106,884,157

TOTAL ASSETS 14,307,529,731 16,988,049,824 .
Cost of investment property sales

Financial Liabilities
Trade Payables

Liabilities Arising From
Customer Contracts

Other Short Term Liabilities

Financial Liabilities
Trade Payables

Liabilities Arising From
Customer Contracts

Other Long Term Liabilities

IHALKG™®

Other costs

836,936,471 885,354,179
384,919,565 66,784,009
920,321,461 1,526,925,126 General Adminstrative expense
Marketing & selling expense
127,152,562 143,715,436
Other income
Other expense
887,057,769 1,841,094,708
85,000,000 38,914,215
630,000,000 429,614,762 ~ nancial expense
Period tax expense
2,969,613 3,142,191

Other comprehensive income

NET PROFIT 3,261,352,945

10,758,833 560,000,000
45,822,755 174,269,930
17,011,464 63,854,696
-5,506,355 -505,170,000
-3,463,166 -17,775,716
-15,938,771 -44,556,932
-3,141,956 -33,989,778

3,237,028,171 1,599,152,735

-619,214 -1,364,624

-20,598,816 -156,261,426

1,638,158,886
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DISTRIBUTION OF ASSETS AND
LIABILITIES

DISTRIBUTION OF ASSETS TL

H Buildings  Lands & Projects L4 Cash and Cash Equivalents LiOther

14,307,529,731 16,988,049,824

2022 2023 June

}@{
W

IHALKGYO

Investor Relations

DISTRIBUTION OF LIABILITIES TL

H Equities i Deferred Income i Financial Debts 14 Other

14,307,529,731

16,988,049,824

2022
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2014
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Million TL

2019 Q2

2015

2016

2020 Q2 2021 Q2 2022 Q2 2023 Q2

BALANCE SHEET ITEMS

2017 2018 2019 2020 2021 2022 2023 Q2

e=sm|\ et Profit

YOY
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INCOME STATEMENT ITEMS

2021 January - June

2022 January - June

2023 January - June

Revenue 57,087,423 73,593,052 798,124,626
Revenues from sale the of investment properties 26,087,288 10,758,833 560,000,000
Rent Income 26,066,194 45,822,755 174,269,930
Financial Income 4,933,941 17,011,464 63,854,696
Cost of Sales -25,231,652 -8,969,521 -522,945,716
Cost of sales of investment properties -22,876,526 -5,506,355 -505,170,000
Other -2,355,126 -3,463,166 -17,775,716
Gross Profit 31,855,771 64,623,531 275,178,910
General Administrative Expenses -10,956,063 -15,938,771 -44,556,932
Marketing and Selling Expenses -2,850,711 -3,141,956 -33,989,778
Other Income From Operating Activities 908,173 3,237,028,171 1,599,152,735
Other Expenses From Operating Activities -243,684 -619,214 -1,364,624
Operating Profit 18,713,486 3,281,951,761 1,794,420,312
Finance Expense -1,237,161 -20,598,816 -156,261,426
Period Tax Expense - - -
Gain - Loss From Investments Accounting Through Equity Method 410,000 - -
Other Income -Expense 162,940 - -
Profit - Loss 18,049,265 3,261,352,945 1,638,158,886
IHALKGYO Investor Relations
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DISTRIBUTION OF MAIN INCOME ITEMS

Increase in Value
of Investment 3,310,621,223 TL 2,397,277,361 TL

Properties

Yatirnm Amacgh
Gayrimenkul
Satisindan Gelirler

Rent Income

Financial Income

2022 Q2 2023 Q2

IFIHALKGYO Investor Relations | i
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Cost of House/
Real Estate Sales

General
Administrative
Expenses

Marketing &
Selling Expenses

Financial
Expenses

IHALKGYO

DISTRIBUTION OF MAIN EXPENSE ITEMS

TL 49,268,278 TL 759,118,476

2022 Q2 2023 Q2

Investor Relations
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IHALKGYO

2023 TARGET

To reach to

Investor Relations
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For further information please contact;

Investor Relations
ir@halkgyo.com.tr

DISCLAIMER

The information contained in this presentation has been prepared by Halk Gayrimenkul Yatirim Ortakligi A,S, ~Halk GYO for informational purposes only, Although the information in this presentation has been obtained from sources which Halk GYO
believes to be reliable, Halk GYO cannot guarantee that the information is without fault or entirely accurate, The information contained in this presentation has not been independently verified, No representation or warranty express or implied is made
as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained herein, The information and opinions in this presentation are provided as at the date of this presentation and are
subject to change without notice, Halk Gayrimenkul Yatirnm Ortakhig A,S, does not accept any liability whatsoever —in negligence or otherwise for any loss howsoever arising from any use of this presentation or otherwise arising in connection with this
presentation, This presentation cannot be interpreted as an advice to anyone and is also strictly confidential and may not be reproduced, distributed or published for any purpose.
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