+3$/. *$<590(1.8/ <%$7,5,0
257%./,6, $ u

30 (</h/20207 %50+ @
279%%$5,</$ +$=,5/%$13%1
)2 1$16 FABLOLAR

VE SINIRLI %$6,06, =
'(1(7 2 RAPORU



- '57 %D+0OPVO] '"HQHWLP
ve Serbest Muhasebeci

e OI e ODOL O0«UDYLUOLN $ u
Maslak nol Plaza
(VNL %e\eNGHUH &DGGHVL
Maslak Mahallesi No:1
ODVODN 3BmB5O\HU
gVWDQEXO 7<UNL\H

Tel : +90(212)3666000
Fax: +90(212)3666010
www.deloitte.com.tr

Mersis No:
0291001097600016
Ticari Sicil No : 304099

ARA 'gl(0 )o1%$16%/ %o/*a/(5( g/ou.01
6,1,5/, '(1(720 5$3258

+DON *D\ULPHQNXO <DWOUOP 2UWDNOO+0 $ 0 *HQHO .XUXOXYTQD
Giris
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60QOUOO %D+OPVO] '"HQHWLPL QH X\JXQ RODUDN \eUsWe+OP+GWe+U
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RODUDN \DSOODDMQVBODWIDFEMDRO@U KDNNOQGD ELU J|U«G ELOGL
NDSVDPOQD NO\DVOD |QHPOL |Oo*GH GDUGOU 6RQXo RODUDN D
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7+P WXW BUWN D@LPRODUDN J|YVWHULOPLGWLU

7$50HbA $16%/ '8580 7$%/268

60Q0OU0ODO %D+ORPYHY

Denetimden

Denetimden

*HoPLU *HoP
Dipnot (\O-0O $UD
SHIHUDQVODUO 2020 2019
VARLIKLAR
'"lQHQ 9DUOONODU 84.174.704 192.228.28°
Nakit ve Nakit Benzerleri 26 28.932.337 74.285.27"
Ticari Alacaklar 5 8.467.994 11.511.70¢
[iskili Taraflardan Ticari Alacaklar 4 60 3.114
Iliskili Olmayan Taraflardan Ticari Alacaklar 8.467.934 11.508.595
Stoklar 6 16.017.520 67.906.46:
3HULQ gGHQPLUO *LGHUOHU 7 1.707.628 10.072.78¢
Iliskili Taraflara Pesin Odenmis Giderler 4 32.156 421.994
Iliskili Olmayan Taraflara Pesin Odenmis Giderler 1.675.472 9.650.794
&DUL '|QHP 9HUJLVL\OH gOJLOL 9DUOONODU 673.218 1.024.761
"'L+HU '|QHQ 9DUOONODU 13 28.376.007 27.427.28¢
Iliskili Olmayan Taraflardan Diger Donen Varliklar 28.376.007 27.427.289
'XUDQ 9DUOONODU 2.995.712.218  2.846.980.84.
Ticari Alacaklar 5 1.973.995 4.426.24¢
Tiskili Olmayan Taraflardan Ticari Alacaklar 1.973.995 4.426.244
<DWOUOP $PD0o0OO *D\ULPHQNXOOHUS 2.859.357.919  2.715.950.00!
ODGGL 'XUDQ 9DUOONODU 9 4.835.294 4.424.59¢
ODGGL 20PD\DQ 'XUDQ 9DUOONODU 10 322.946 305.95¢
Diger Maddi Olmayan Duran Varliklar 322.946 305.959
3HULQ gGHQPLU *LGHUOHU 7 96.447.634 96.753.41¢
Iliskili Olmayan Taraflara Pesin Odenmis Giderler 96.447.634 96.753.415
'L+HU 'XUDQ 9DUOONODU 13 32.774.430 25.120.62¢
Iliskili Olmayan Taraflara lliskin Diger Duran Varliklar 32.774.430 25.120.626
TOPLAM VARLIKLAR 3.079.886.922  3.039.209.13

(NWHNL GLSQRWODU EX ILQDQVDO WDEORODUOQ D\UOOPL

1
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7+P WXW BUWN D@LPRODUDN J|YVWHULOPLGWLU

7$50HbA $16%/ '8580 7$%/268

60QO0UO0DO %D+ &PVYH]

Denetimden Denetimden
*HoPLU *HoP
Dipnot (\0-0O $UD
SHIHUDQVODUO 2020 2019

KAYNAKLAR
.OVD 9DGHOL <+N+PO+<O+<NOHU 385.551.223 452.228.38:
.OVD 9DGHOL %RUOODQPDODU 22 286.679.827 421.990.02¢

8]XQ 9DGHOL %RU0oODQPDODUOQ
lliskili Taraflardan Uzun Vadeli

.09D 9DGHOL31.608.81P O D U (8.396.65¢

Bor¢lanmalarin Kisa Vadeli Kisimlari 31.103.310 3.396.659
7LFDUL %RUO0ODU 5 23.011.151 2.955.431
lliskili Taraflara Ticari Borglar 4 367.338 55.804
Iliskili Olmayan Taraflara Ticari Bor¢lar 22.643.813 2.899.627
(UWHOHQPLUO *HOLUOHU O<uWHU

'R+DQ <+eN+PO+O+NOHULQ '6ubC 7 31.660.007 13.423.29°
lliskili Olmayan Taraflardan Ertelenmis Gelirler

(Miisteri Sozlesmelerinden Dogan

Yiikiimliiliiklerin Disinda Kalanlar) 31.660.007 13.423.297
.OVD 9DGHOL .DUGOOONODU 1.216.801 1.594.92¢
Calisanlara Saglanan Faydalara

[liskin Kisa Vadeli Karsiliklar 12 1.216.801 1.592.889
Diger Kisa Vadeli Karsiliklar 11 - 2.036
'L+HU .OVD 9DGHOL <¢N+PO+<O<NOHU 13 11.880.127 8.868.04(
lliskili Taraflara Diger Kisa Vadeli Yiikiimliiliikler /

lliskili Olmayan Taraflara Diger Kisa

Vadeli Yiikiimliiliikler 11.880.127 8.868.040

8]XQ 9DGHOL <*NePO*O*NOHU 89.532.016 8.761.067
8]XQ 9DGHOL %RUoODQPDODU 22 88.816.953 8.020.447
Iliskili Taraflardan Uzun Vadeli Bor¢lanmalar 88.816.953 8.020.447
8]XQ 9DGHOL .DUGOOONODU 12 715.063 740.62(C
Calisanlara Saglanan Faydalara

[liskin Uzun Vadeli Karsiliklar 715.063 740.620
'L+HU 8]XQ 9DGHOL <eNePO*O<NOHU - -

g=.$<1%./%5 2.604.803.683 2.578.219.68:
gGHQPLU 6HUPD\H 14 970.000.000 928.000.00(
*HUL $06QPOG 3D\ODU 14 (27.346.399) (26.162.328
3D\ODUD gOLUNLQ 3ULPOHU gVNRQWRODU 49.945.096 49.945.09¢

.DU YH\D =DUDUGD <HQLGHQ 60

%LULNPLGO 'L+HU .DSVDPOO *HOI (23.610) (23.610)

- Tamimlanmis fayda planiart yeniden olgiim kazanglart (23.610) (23.610)

.DUGDQ $\UOODQ .OVOWODQPOU <HBHNOHU 52.735.975 49.937.01¢

*HoPLU <OOODU .DUODUO YH\D =DUDUODUO 1.528.632.662 1.255.115.29:

1HW '|QHP .DUO YH\D =DUDUO 30.859.959 321.408.21-

TOPLAM KAYNAKLAR 3.079.886.922 3.039.209.13

(NWHNL GLSQRWODU EX ILQDQVDO WDEORODUOQ D\UOOPL
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KAR VEYA ZARARVE '26(5 .$36%$0/, *(/85 7$%/268

7P WXWDUGDWYDRODUDN JIVWHULOPLGUWLU

600Q 600Q 60Q 60Q
%D+ %D=+0O %D=+0O %D=+0O
Denetimden Denetimden Denetimden Denetimden
*HoPLUO *HoPLUGO *HoPLUO *HoF

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz-
Dipnot (\O-O (\O-O (\O-0O (\O
5HIHUDQV O D 2GR0 2020 2019 2019
+DVvOODW 15 132.368.578 35.040.435 95.925.495 52.789.06¢
6DWOUODUOQ ODOL\VHWL 15 (62.717.753) (16.118.251) (29.544.181) (23.583.812
%5h7 .$5 =%$5%$5 69.650.825 18.922.184 66.381.314 29.205.25¢
*HQHO <|QHWLP *LGHUOHUL 17 (12.648.497) (4.393.671) (10.737.713) (3.433.182
Pazarlama Giderleri (-) 17 (8.918.672) (5.198.860) (3.424.015) (855.000)
(VvDV )DDOL\HWOHUGHQ 'L+HU18HOLU OH380.735 694.231 1.687.059 254.656
(VDV )DDOL\HWOHUGHQ 'L+HU1BLGHU QIK646.776)  (415.201)  (301.674) (152.974)
(6%$6 )$$/o<(7 .$5, =$5%5, 48.017.615 9.608.683 53.604.971 25.018.75¢
gIND\QDN <|QWHPL\OH "H=+
<bwdbudbprPoDUOQ .DUODUC 8 405.845 - 2.227.001 190.079
)91$160%$1 *(/e50 *@'(50 g1l
)$$/o<(7 .$5, =$5%5, 48.423.460 9.608.683 55.831.972 25.208.83¢
Finansman Giderleri (-) 19 (17.563.501) (14.279.834) (8.313.557) (2.823.651

6h5'h5h/(1 )$$/8<(7/(5
9(5*2 g1& (60 .$5, =$5%$5, 30.859.959 (4.671.151) 47.518.415 22.385.18:

9(5*9 *g'(50 - - _ -

'gl(0 .$5, =%$5%5, 30.859.959 (4.671.151) 47.518.415 22.385.18:

3D\ %DbudQD .D]IDQo 0,0318 (0,0050) 0,0512 0,0241
'g6(5 .$36$0/, *(/85 .,60, - - - -

723/%$0 .$363%0/, *(/e5 *o©'(5 30.859.959 (4.671.151) 47.518.415 22.385.182

(NWHNL GLSQRWODU EX ILQDQVDO WDEORODUOQ D\UOOPL
3
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7+P WXWDUGDWIUDRODUDN JIVWHULOPLUWLU

Kar veya Zararda Yenide

60Q0IODQRGOU

%LULNPLUG 'L+
Gelirler veya Giderler

%LULNPLGO .DL

7DQOPODQPC Kardan
3D\ 30DbQoDUOQOD $\uU O
gGHC *HUL $¢ Primleri / <HQLGHQ gO .OvOw *HoPLuU 1HW |

Sermaye Paylar gVNRQ .D]DQo0ODUO .I Yedekler .DU =D .DUOD gI]ND\QD
2FDN LWLEDUO\OD B93N00\00O (R241188.879) 49.945.096 (81.503) 42.011.650 954.587.570 381.344.886 2.261.618.82(
Transferler - - - - 7.925.368 373.419.518 (381.344.886) -
7RSODP .DSVDPOO *HOLU - - - - - - 47.518.415 47.518.41F
6HUPD\H suwoOuobPO 70.000.000 (1.973.449) - - - (68.026.551) - -
.DU sSD\ODUO - - - - - (4.865.245) - (4.865.245)
[(YeXXe) LWLEDUO\O DIEBmMODLOVE (2F.162.328) 49.945.096 (81.503) 49.937.018 1.255.115.292  47.518.415 2.304.271.99(
2FDN LWLEDUO\OD EI3N00\000 (261162.328) 49.945.096 (23.610) 49.937.018 1.255.115.292 321.408.214 2.578.219.68:
Transferler - - - - 2.798.957 318.609.257 (321.408.214) -
7RSODP .DSVDPOO *HOLU - - - - - - 30.859.959 30.859.95¢
+LVVH 6HQHGL $006PO - - - - - - -
6HUPD\H s$uwOUuOPO 42.000.000 (1.308.113) - - - (40.691.887) - -
.DU sSD\ODUO - 124.042 - - - (4.400.000) - (4.275.958)
[(YeXXe) LWLEDUO\O DO®mMODLOVA (PA.8B46.399) 49.945.096 (23.610) 52.735.975 1.528.632.662  30.859.959 2.604.803.68!:

(NWHNL GLSQRWODU EX ILQDQVDO WDEORODUOQ D\WOOPD] ELU SDUoDVOG

4
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(</h/ 'gl(0gl( $o7

7+P WXWDUGDWUDRODUDN JIVWHULOPLUWLU

660QOU00OB60OQ
%D-OPVOPD+0O

Denetimden Denetimden
*HoPLU *HoF
1 Ocak- 1 Ocak-
Dipnot (\O-0O (\O
SHIHUDQVODUO 2020 2019

gu/(70( )$%/6<(7/(521'(1 1%$.97 $.,U/%$5,
'lTQHP .DUO =DUDUOD 30.859.959 47.518.41F
"IQHP 1HW .DUO =DUDUO OXWDEDNDWO®O gOH gOJLOL ' ]HOWPHOHU
$PRUWLVPDQ YH gWID *LGHUL LOH gOJL®10 '«]HOW P RLEBHEBO 1.268.917
.DUGOOONODU LOH g0OJLOL '« ]HOWPHOHUWI-12 (335.845) 344.997
yDL] *HOLUOHUL YH *LGHUOHUL LOH g0OJ5Q@3 '<]HOW RPHLNA) 4.463.52°

*HUoH+H 8\JXQ 'H+HU .D\OSODUO .D]DQoBDUO LOH ¢IOSIRAB)L ' «[R2ONUEA.

6WRNODUGDNL $Uwbu $]1DOOGOD gOJLOL '] HOWRHENHIY
7LFDUL $ODFDNODUGDNL $uUwOu
3HULQ gGHQPLUO *LGHUOHUGHNL $]D0OU

s$uUwWOu 8.670.941

30.351.371

$]DOOGOD g 0OJLB495.9p4H O W P(BUCBHR)

10.108.337

Y)DDOL\HWOHUOH gOJLOL 'L+HU 9DUOONODUGDNL ${Zre0®i9) $ UW 30.429

7LFDUL %YRUOODUGDNL $UWOuU
(UWHOHQPLUO *HOLUOHUGHNL O-<0W

$]DOOUOD gOJLOI20.635MW P HDA85J061

'R+DQ <*N«PO<«O+NOHULQ 'OudQGD 18.236.710 1.231.397
YDDOL\HWOHUOH gOJLOL 'L+HU <*N+PO+*O+<NOHUGHN I3.612.08D G (2$.p6026Di
JDDOL\HWOHUGHQ (OGH (GLOHQ 1DNLW $NOUODUO 131.114.015 76.229.47¢
$00QDQ )DL] 3.005.083 3.075.08¢
'L+HU 1DNLW *LULGOHUL dONOuoDUO (67.836) -
134.051.262 79.304.561
<$7,5,0 )$$/0<(7/(501"'(1 .$<1%$./$13$1 1$.87 $.,0/$5,
ODGGL YH ODGGL 20PD\DQ 'XUDQ 9DUOONODUOQ
$00POQGDQ .D\QDNODQDQ 1DNLW dONOuwDUO (2.909.212) (5.423.408
<DWOUOP $PD0o0OO *D\ULPHQNXO $00I
.D\QDNODQDQ 1DNLW dONOuODUO 8-19 (110.929.724)  (56.235.270
<DWOUOP $PD0o0OO *D\ULPHQNXO 6DW
.D\QDNODQDQ 1DNLW *LULUOHUL 8 1.419.061 -
(112.419.875) (61.658.678

)21$160%1 )$$/o<(7/(501'(1 1$.67 $.,0/$5,

%RU0ODQPDGDQ .D\QDNODQDQ 1DNLW *LULUOHUL 1.128.825.469 1.179.222.81:
%RUo gGHPHOHULQH gOLUNLQ 1DNLW dONOuODUO(1.155.597.968)(1.149.576.504

gGHQHQ 7THPHWW+<OHU (4.275.958) (4.865.245)
gGHQHQ )DL] (35.896.324) (52.977.565
(66.944.781) (28.196.500

1$.97 9(1%$.97 %(1=(5/(591'(.@
1(7 $57,0 $=%$/,0 $ % & (45.313.394)  (10.550.617
'g1(0 %$U, 1$.87 9( 1%$.87 %(1=(5/(50 74.201.099 28.601.528
'g1(0 6218 1$.97 9( 1%$.97 %(1=(5/(59 26 28.887.705 18.050.911

(NWHNL GLSQRWODU EX
5

ILQDQVDO WDEORODUOQ D\UDOPI
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7P WXWDUODU 7<UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU
Ug5.(7TNR5*$10=$6<218 9( )$$/o<(7 .21868

+DON *D\ULPHQNXO <DWOUOP 2UWDNOO=+0O $0TQLQ S32ULUNHW’
JD\ULPHQNXO SURMHOHUL JD\ULPHQNXOH GD\DOO KDNODU VH!
XUXOX 363.” WDUDIOQGDQ EHOLUOHQE&FIRWU ®/I K W GYCOHNDOROHN WH. K
P«GWHUHN IDDOL\HWKetH RIOBX DN QRWEDHQGLULOPHMWNMGLU D\UO
ULUNHWHPHO DPDFO 63.1Q0Q *D\ULPHQNXO <DWOUOP 2UWDNOC(
DPDo YH NREH®UDWEWL+L ¢]HUH JD\ULPHQNXOOHUH VHUPD\H ¢
SURMHOHULQH JD\ULPHQNXOH GD\DOO KDNODUD \DWOUOP \DSPEL

ULUNHWYILQ IDDOL\HW HVDVODUOQGD SRUWI|\ \DWOUOP SROLV
G*]HQOHPHGHUDQHPMM]KDWD X\XOPDVO HVDV DOOQPDNWDGOU 1
SRUWI|\e DUVDODUGDQ EDQND YH JHQHO P+G+UO+N ELQDVO RO
ULUNHW 63.1GDQ (\0+0 WDULKOL YHPOUWOUO O 6B ] 0L 0D \ID:
OLUNHWILQ ND\OWOO VHUPD\H WDYDQO 7/1GLU .D\OW!
|QFH 7/9GLU UOLUNHWSYILQ |GHQPLG VHUPD\HVL |
7/fVL QDNLW 7/YVL D\QL YH 7/fVL EHGHOVL] RODUDN

NDUGOODQPDN ¢«]JHUH VHUPD\H DUWWOUOPO RODUDN |GHQPLUWLU

ULUNHWHUNH] DGUHVL UHULIDOL dLIWOL+<L 7DWOOVX ODKDOOH\
'XGXOOX hPUDQL\H gaVWDQEXOYGXU

30 (\0O2@O0WDULKL DWULEBWEVADGH oD /Dif2@ids H S URQ@DM).

ULUNHWNL\H +DONIDL.@NBYDOINEDQN" ED+0O RUWDNOO+O ROXS
JHUOHNOHUPLUWLU3*B3ULWBQDNIPOR EIDYWOUOP 2UWDNOONODUOQD
\DSOODQ $UDOON WDULKOL GH+LULNOLNOH DQL XVXOGH
JD\ULPHQNXO \DWOUOP RUWDNOO+0OQD G|Q+UHQ RUWMIOONODU
X\JXODPDVOQGDQ YD]JHOLOHUHN RUWDNOONODUOQ NXUXOXUGOTL
VLFLOLQH WHVFLOLQL WDNLS HGHQ D\ LoLQGH oONDUOOPOU VH
KDOND DU] HGLOPHVL YH WO QP DbYHU VQO® ENNDOG 63.1\D EDUGY X
JHWLULOPLUOWLU

ULUNHW $+XVWRYV WDULKLQGH 7/ DN\DW YO & VBRIP\D
WDYDQO«O WDULKLQGHQ LWLEDUHQ 7/ ROBQRUOOPOG
VHUPD\HVLQLQ 7/9\H oONDUOOPDVO YH DUWOUOODQ
KDPLOLQH \D]O0O sb\obuOQ KDOND DU] HGLOPHVL DPDFO\OD 63
WDULKOL VD\OODQR DU \@OH® @ ORH RIPWL 7/J\H WHNDE+O HGHC
JUXEX KDPLOLQH \D]OOO SD\ODU PHYFXW RUWREDWUO Q V6DV IDKOF)
KDOND DU] HGLOPLGUWLU 7DOHS WRSODPDQOQ WDPDPODQPDVCE
tarihinden iEDUHQ % RUVD gVWDQEXOYGD +/*<2 NRGX LOH LGOHP J|UPI

6HUPD\H DUWOUG GHWD\O Dub+dGD YHULOPLGOWLU

Tarih Sermaye Bedelli $UWOUOP EHGH O LKaynaklar
18 Ekim 2010 477.000.000 Bedelli - XUXOXUu VF
$+XVWRYV 662.500.000 Bedelli 185.500.000 Halka arz
20 Haziran 2013 673.638.704 Bedelsiz 11.138.704 *HoPLU \OO NI
5 Haziran 2014 697.900.000 Bedelsiz 24.261.296 *HoPLU \OO NI
11 Haziran 2015 743.000.000 Bedelsiz 45.100.000 *HoPLU \OO NI
oD\OV 790.000.000 Bedelsiz 47.000.000 *HoPLGU \OO NI
$+XVWRV 820.000.000 Bedelsiz 30.000.000 *HoPLU \OO NI
8 Haziran 2018 858.000.000 Bedelsiz 38.000.000 *HoPLU \OO NI
17 Haziran 2019 928.000.000 Bedelsiz 70.000.000 *HoPLU \OO NI
$+XVWRV 970.000.000 Bedelsiz 42.000.000 *HoPLU \OO NI

6
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

Ug5.(7721 25*$10=$6<218 9( )$$/8<(7 .21868 GHYDPO

ULUNHW (\0e0O ~~ WDULKLQGH NRQXW SURMHVL JHOLUWLUPHN |
LOH $GL 2ZUWDNOON 6|]OHUPHVL LP]DODPOUWOU
ULUNHW 1LVDQ WDULKLQGH NRQXW SURMHVL JHOLUWLUPH

Mad. TiF YH 6DQ $ 0 LOH $GL 2UWDNOON NXUPXGaWXU

OLUNH$¥ XVWRV NRIDUVK LSURM HV L7 HNQ L 60\BLIUSBEB p \AL YH 7LFDUHW
$GL 2UWDNOON NXUPXGWXU

ULUNRWIWBUHN IDDOL\HWOHUGBND:SDGODYHILQAD R BNWNHGL GHWD)\

OcUWHUHN IDDOL\HWOI )DDOL\HW (VDV IDDOL\HW
Halk GYO-9DNOI *<2 $GL 2 gQu Gayrimenkul3URMH *H
Halk GYO- (UNRQXW $GL 21 gQu *D\ULPHQNXO 33U
Teknik <D $1@Blk GYO $GL 2UW gQu *D\ULPHQNXO 33U

Finansal tablolarin onaylanmasi.

)LQDQVDO WD E OROW D U b} IPH/EDFRYeBXIDA 0@ @:Pikdnde \D\O QODQPDVS Lol
\HWNL YHULOPLGOWLU *HQHO .XUXOfXQ ILQDQVDO WDEORODUO G

)81$16%$/ 7$%/2/$5,1 6818081% o/gu.01 (6$6/$5
6XQXPD sOLGNLQ 7HPHO (VDVODU
TFR61\H 8\JXQOXN %H\DQO

GOLULNWHNL II6GIDE DD 3WDEVIRAD IXUXOXTQXQ 363.° +D]LUDQ

5HVPL *DJHWHYGH \D\OPODQDQ 6HUL ,, 1RYOX 36HUPD\H 3L\D
(VDVODU 7HEOL=+L" 37HEOL+" KeNePOHULQH X\JXea3ine stbdadénN KD]O U
.DPX *|]JHWLPL OXKDVHEH YH '"HQHWLP 6WDQGDUWODUO .XUXPX 3
RODQ 7+UNL\HDSRDQYPD GWDQGDOWOBDXIEPODPUP5E OLUGNLQ HN YH
DOOQPOUWOU

$\UOFD ILQDQVDO WDE@RODIWD.®. WDWDIBOIXKIMGH \D\OPODQDQ 3°
+DNNOQGD 'X\XUX" LOH 63. wWDUDIOQGDQ \D\OPODQDQ )LQDQVDO
EHOLUOHQPLG RODQ IRUPDWODUD X\JXQ RODUDN VXQXOPXuWXU

)LQDQVDO WDEORODU JHUOH+H X\JXQ GH+HUOHUL LOH |O0+OHQ
PDOL\HW HVDVOQD J|UH KD]JOUODQPDNWDGOU 7DULKL PDOL\HWL
WXWDU®Q JHUOH+H X\JXQ GH+HUL HVDV DOOQPDNWDGOU

. X00DQOODQ 3DUD %LULPL

ULUNHWYTLQ KHU LGOHWPHVLQLQ NHQGL ILQDQVDO WDEORODUO®
JHOHUOL RODQ SDUD ELULPL IRQNVL\RQHO SDUD ELULPL LOH V
IDDOL\HW VRQXbOOHUD LUBEDNPWILULPL RODQ YH ILQDQVDO WDEOR
FLQVLQGHQ LIDGH HGLOPLGWLU

<eNVHN HQIODV\RQ G|QHPOHULQGH ILQDQVDO WDEORODUOQ G-]H

63.7000Q ODUW WDULK YH VD\OOO NDORQO QX\WDHJ @ QAL \F
OXKDVHEH 6WDQGDUWODUO QD X\JXQ RODUDN ILQDQVDO WDEOR
LWLEDUHQ JHOHUOL ROPDN ¢JHUH HQIODV\RQ PXKDVHEHVL X\JXOL

WDULKLQGHQ LWLRIYHMQ(QIOARYOKQOX (NRQRPLOHUGH )LQDQV
3706 -~ X\JXODQPDPOuwodU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$6/$5 GHYDPO
6XQXPD gOLUNLQ 7HPHO (VDVODU GHYDPO

.DUUGOODUWOUPDOO %LOJLOMQ DGVHODF ANE O RIOHAU DMWDLK GLHOWLOP

ODOL GXUXP YH SHUIRUPDQV WUHQGOHULQLQ WHVSLWLQH LPNDQ
G|QHPOH NDUuOoODUWOUPDOO RODUDN KD]JOUODQPDNWDGOU &D!
VD+ODQPRGOD O NDWHOODUWOUPDOO ELOJLOHU JHUHNOL J|U*OG-
IDUNOOOONODU DoONODQOU

OcWHUHN IDDOL\HWOHUGHNL SD\ODU

OcuWHUHN IDDOL\HW ELU G*]JHQOHPHGH P+0WHUHN NRQWURO- R
\eNePO+@WINOHRUXPOXOXNODUO «]HULQGH KDNND VDKLS ROGX=+X E
ELU HNRQRPLN IDDOL\HW ¢]HULQGHNL NRQWURO+*Q V|]JOHUPH\H GL

%X NRQWURO+<Q LOJLOL IDDOL\HWOHUH LQLRWEQUWDRY D WO B URXW D
JHUHNWLUGL+-L GXUXPODUGD YDU ROGX+X NDEXO HGLOLU

Bir ULUNHWNHWLQLQ IDDOL\HWOHULQL PeOWHUHN \eUeWeOHQ ID
GXUXPODUGD PsuWHUHN IDDOL\HWOHUL JH U bIHIN®LH & W IOHU®G HIN U |
RUDQOQGD PDOL WDEORODUOQD GDKLO HGHU

e O*GWHUHN IDDOL\HWOHUGH VDKLS ROGX+X YDUOONODUGDNL S

¢ O*GWHUHN IDDOL\HWOHUGH *VWOHQLOHQ \*N«PO+O+NOHUGHNL

e O*GWHIDHDOL\HWOHU VRQXFXQGD RUWD\D oONDQ +U+Q ocONWOQ
edilen gelir;

e O*OWHUHN IDDOL\HWOHU VRQXFXQGD RUWD\D 0ONDQ «U*Q+Q of

2UWDN RODUDN «VWOHNMW B HED (i QBW-PHIL GEH CEHW O

ULUNPIMWIWHUHN IDDOL\HW oHUOHYHVLQGH NHQGL SD\OQD G-GHQ
JLGHUOHUL LOJLOL YDUOON \*N+PITBR®XND UGIQED K XKKIL\GHEHIO-HUOWN

OXKDVHEH 7DKPLQ Oikiklér QGeithldr 'H + L G

OXKDVHEH WDKPLQOHULQGHNL GH+LUGLNOLNOHU \DOQO]FD ELU
G|QHPGH JHOHFHN G|QHPOHUH LOLUNLQ LVH KHP GH=LULNOL
G|QHPOHUGH LOHUL\H \|QHOLN RODUDHU XYL RQGHQ BXIK DIMHIEHH WL
|QHPOL ELU GH+LULNOL+<L ROPDPOUWOU
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7P WXWDUODU 7<UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU
)21$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$6/$5 GHYDPO

<HQL YH 5HYL]H (GLOPLU 7«UNL\H )LQDQVDO 5DSRUODPD 6WDQGD
a) \OO0OQGDQ LWLEDUHQ JHOHUOL RODQ GH+LULNOLNOHU YH \

7)56 '"H+LULNOLNOHU Isletme Tanim
706 YH 706 "H+LUGLN O LN O i@kemlilik Tanim:
TFRS 9, TMS 39 ve TFRS 7"H + L U L N O L N®@stbk¢e Faiz Oranit Reformu

TFRS 16 '"H-LULNOLNOHU COVID-19 ile ilgili kira imtiyazlar

.DYUDPVDO dHUOHYH 'H-=+LULNRY LN Wamsal Cerceve'ye Yapilan Atiflara
Iliskin Degisiklikler

7)56 "H + L 0 L /et dNTQriihs

%LU IDDOL\HW YH YDUOON JUXEXQXQ HGLQLPLQLQ PXKDVHEHOH!
PX \RNVD VDGHFH ELU YDUOON JUXEX PX ROGX+XQD ED+00 ROD
TFRS 3 gGOHWPH %LUOHGPHOHULQ VWDQGDUGOQGD \HU DODQ 3L
GH+LULNOLNOH EHUDEHU

e %LU LUOHWPHQLQ JLUGLOHU YH ELU VeUHo LOHUPHVL JHUHN\
YH JLUGLOHULQ ELUOQRMMWO QDN\WQREPLOU NP WRBEGW XEXOXQPDV!
DoONOON JHWLULOPLUWLU

e O0*UWHULOHUH VXQXODQ PDO YH KL]PHWOHU LOH ROD=DQ
RGDNODQDUDN LUOHWPH WDQOPO VDGHOHUWLULOPLGUWLU

e %LU ULUNHWLQ ELU LUOHWBMERLPYRMAEL EGRIU+LYDHUONDNU DU Y
NROD\ODUWOUPDN LoLQ LVWH=+H ED+0O ELU WHVW HNOHQPL

706 YH 706 'H + L OrkeM Ik Naf@rirt U

gQHPOLOLN WDQOPOQGDNL GH+=LULNOLNOHU 706 YH 706 TGF
QHWOHUWLULU YH .DYUDPVDO dHUOHYHYGH NXOODQOODQ WDQOF

7)56 706 YH 7)56 ' H Glistekg Kuiz Ki@rid Reformu

%X GH+LULNOLNOHU LUOHWPHOHULQ J|[VWHUJH IDL] RUDQO UHI
DUDFORMOIQN DNOUODUOQD GD\DQDN ROXUWXUDQ J|VWHUJH IDL]
NRUXQPD PXKDVHEHVLQLQ EHOLUOL KeNePOHULQL X\JXODPD\D Gt

7)56 "H + L 0 L SQYLINIO’H lgili Olarak Kira Odemelerinde Taninan Imtiyazlar

6/]] NRQXVX GH=+LUCOVMDLENTIGDH (GROBW \DSOODQ NLUD LPWL\D]OQ(
GH+LULNOLN ROXS ROPDGO+0OQO GH+HUOHQGLUPHPH\L WHUFLK
VDGHFH NLUD COWMPHOHDQ DGEHO VHEHEL\OH WDQOQDQ LPWL\D]OD
NRUXOODUOQ WDPDPO NDUUOODQGO+0QGD X\JXODQOU

e .LUD |GHPHOHULQGH PH\GDQD JHOHQ GH=+LULNOL=+LQ NLUDC
ROPDVO YH UHYL]H HGLOHQHEH EQHFHNL GIHD O DNYOL K MWGHO K HP
D\QO ROPDVO YH\D EX EHGHOGHQ GDKD Ge+Gu*N ROPDVO

e .LUD |[GHPHOHULQGH PH\GDQD JHOHQ KHUKDQJHafrarld D]DOO

YH\D |QFHVLQGH GRODQ |[GHPHOHUL HWNLOHPHVL YH
e .LUDODPDXOQBLYHHNRUXOODUOQGD |QHPOL |O0*GH ELU GH=|
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$6/$5 GHYDPO

<HQL YH 5HYL]H (GLOPLU 7+UNL\H )LQDQVDO 5DSRUODPD 6WDQGD
a) \O0O0QGDQ LWLEDHHH G LINMO HNOH URVID QRUXPODU GHYDPO

7)56 "H + L 0 L GIQYLINI®’H lgili Olarak Kira Odemelerinde Taninan imtiyazlar (devam)

COvVID- fOD gOJLOL 20DUDN .LUD gGHET—I)GBIULﬂBI—bOD@I‘@E@DQjﬂLPMN
NLUDFOODU WDWIDQOQGDIHE\D YVRRUDVOQGD EDUOD\DQ \OOOON KH?
olmakla birlikte erken uygulamaya izin verilmektedir.

.DYUDPVDO dHUOHY H TFRS{drde| Rd\@amblD Frdeve’ye Yapilan Atiflara Iliskin
Degisiklikler

7)56 JOHUGH .DYUDPVDO dHUOHYHY\H \DSOODQ DWOIODUD LOLUGUN
TFRS 14, TMS 1, TMS 8, TMS 34, TMS 37, TMS 38, TFRS Yorum 12, TFRS Yorum 19, TFRS Yorum

7)56 <RUXP 706 <RUXP fQLQ LOJLOL6PNROXIYNIOBHE IO KE®IL:
2FDN YH\D VRQUDVOQGD EDGOD\DQ \O ORROMdKKMD1Sal G|QHP OH
Cerceveye Yapilan Atiflara [liskin Degisiklikler WDUDIOQGDQ \DSOODQ GL+HU WeP GH=I
erken uygulamaya izin verili

b) +HQe] \eUeUOe+H JLUPHPLU VWDQGDUWODU LOH PHYFEXW |QFH]
yorumlar

*UXS KHQ+] \eU-UO-+H JLUPHPLU DuD+OGDNL VWDQGDUWODU LOH
GH+LULNOLN YH \RUXPODUO KHQ+] X\ JXODPDPOUWO

TFRS 17 Sigorta Sézlesmeleri

706 '"H+LULNOLNOHU Yiikiimliiliiklerin Kisa veya Uzun Vadeli
Olarak Simiflandiriimasi

7)56 '"H+LULNOLNOHU Kavramsal Cergeve’ye Yapilan Atiflar

706 '"H+LULNOLNOHU Maddi Duran Varliklar — Amaclanan Kullamm
Oncesi Kazanclar

706 '"H+LOULNOLNOHU Ekonomik A¢idan Dezavantajli  Sozlesmeler —

B _ Sozlesme Yerine Getirme Maliyeti
7)56fOHUH gOLUNLQ <OOOONF&SILOFRS W TMS KMIQ Hdpilan Degisiklikler
2018 £2020

TFRS 17Sigorta Sozlesmeleri

TFRS VLIRUWD \*NePO+*O+NOHULQLQ PHYFXW ELU NDUubOODPD G
VLIJRUWD V|]OHUPHOHUL LoLQ GDKD G+<]HQOL ELU |Oo0+*P YH VXQX
VI]JOHGPHOHULQGH WXWDUOO LONHM\BIUGDND D@L @ LW DR XOKDO/MHERH@HA
2FDN LWLEDUO\OD 7)56 6LJRUWD 6|]OHGPHOHULQLQ \HULQL I

706 "H + L 0 L NékdrNilDiklédin Kisa veya Uzun Vadeli Olarak Siniflandirilmast

%X GH+LULNOLNOHULQ WPPGRVIXQGDWBO BRDYPYH EHOLUOL ELU
GL+HU \eN+PO<«O+NOHULQ NOVD YDGHOL PL ELU \OO LOHULVLQGH |
vbodbilobpQecdbudorPrDVO JHUHNWL+L LOH LOJLOL W INOHWOMWMRQ G DN
JHUHNOLOLNOHULQLQ WXWDUOO RODUDN X\JXODQPDVOQD VD+OL

706 TGH \DSOODQ EX GH<LGLNOLNOHU 2FDN YH\D VRQUDVC
uygulanacak olmakla birlikte erken uygulamaya da izin verilmektedir.
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7P WXWDUODU 7'UN/LUDVQ 7/ RODUDN J|VWHULOPLUWLU
)21$16/$7$%/2/$5,1 6818081% o/o0.01 (6$6/$5 GHYDPO
<HQL YH 5HYL]H (GLOPLG 7UNL\H )LQDQVDO 5DSRUODPD 6WDQGD

b) +HQe] \eUeUOe+H JLUPHPLU VWDQGDUWODU LOH PHYFEXW |QFH]
yorumlar

7)56 "H + L U L NoorlriN&d Eekbeve’ye Yapilan Atiflar

%X GH+LULNOLN VWDQGDUGOQ K*N*POHULQL |[QHPOL |O0*GH GH=+L
.DYUDPVDO dHUOHYH\H \DSOODQ ELU UHIHUDQVO® JsQFHOOHPHNW

%X GH+LULNOLNOWM\D VRRNDVOQGD EDUOD\DQ \OOOON KHVDS G
X\JXODPD\D .DYUDPVDO dHUOHYHYGH uLPGL\H NDGDU \DSOODQ ¢
X\IJXODQPDVO VXUHWL\OH L]JLQ YHULOPHNWHGLU

706 "H + L 0 L WaddiND@rkth\Yarliklar — Amaclanan Kullanim Oncesi Kazanclar

%X GH-LULNOLNOHU LOJLOL PDGGL GXUDQ YDUOO-0Q \|QHWLP W
JHUHNOL \HU YH GXUXPD JHWLULOLUNHQ *UHWLOHQ NDOHPOHUI
maliyeWLQGHQ G+u*OPHVLQH L]LQ YHUPHPHNWH YH EX WsU VDWOU J
\DQVOWOOPDVOQO JHUHNWLUPHNWHGLU

%X GH+-LULNOLNOHU 2FDN YH\D VRQUDVOQGD EDuOD\DQ \0
uygulamaya izin verilmeiedir.

706 "H+ L UL NEhdhf® Heddan Dezavantajli Sozlesmeler — Sizlesmeyi Yerine Getirme
Maliyeti

706 YGH \DSOODQ GH+LULNOLNOH V|]JOHUPHQLQ HNRQRPLN D
ROPDGO+0QO0Q EHOLUOHQPHVL mdyiDyedeQyptiriié DnaRyetRrinthGe® HQ V]
VI]JOHUGPH\L \HULQH JHWLUPHN LoLQ NDWODQOODQ GH+LUGUNHQ PDO
GR+UXGDQ LOJLOL RODQ GL+HU PDOL\HWOHUGHQ GD+OWOODQ W

Bu GH+-LULNOLN 2FDN fGH YH\D VRQUDVOQGD EDUOD\DQ \OOC
uygulamaya izin verilmektedir.

TFRS 1Tiirkive Finansal Raporlama Standartlarimin [lk Uygulamasi 'nda Yapilan Degisiklik

7)56 YGH \DSOODQ GH-=QQL'NODNSBHUNMWDQPGQGG \HU DODQ DQD
VRQUDNL ELU WDULKWH 7)56fOHUL X\JXODPD\D EDUOD\DQ ED:
|Oo*P+QH LOLUNLQ WDQOQDQ PXDIL\HWLQ NDSVDPOQD ELULN
7)56fOHWH] XONXQ@DPD\D EDGOD\DQODUOQ X\IJXODPD PDOL\HWOH

TFRS 9Finansal Araclar’da Yapilan Degisiklik

%X GH+LULNOLN ELU ILQDQVDO \+N+¢PO+O+++Q ELODQoR GOuCG
GLNNDWH DOOQDQ «FUHWOHWHWVIAOL 4% RQ dB0oXO NEDGdN DD P Q@ GOIDAD®Q
WDUDIOQGDQ |[GHQHQ YH\D DOOQDQ *FUHWOHU GH GDKLO ROP
YH\D DOOQDQ *FUHWOHUL GDKLO HGHU

TMS 41 Tarimsal Faaliyetler 'de Yapilan Degisiklik

%X GH+LULNOLNOH 706 JLQ 9fQFL SDUDJUDIOQGD \HU DODQ Y
YHUJLOHQGLUPHGHQ ND\QDNOO® QDNLW DNOUODUOQOQ KHVDS
0ONDUOOPOUMOVWDHRGEDUA®Q LOJLOL KeNePOHULQL 7)56 h
JHWLUPLUWLU

7)56  7)56 YH 706 fH \DSOODQ GH+LULNOLNOHU 2FDN
KHVDS G|QHPOHULQGH X\JXODQOU (UNHQ X\JXODPD\D L]LQ YH
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7-P WXWDUODU 7-UN /LUDV® 7/ RODUDN J|VWHULOPLGWLU
2. )p1$16%/ 7$%/2/$5,1 6818081% #/o0.01 (6$6/$5 GHYDPO
2.4 Onemli Muhasebe Politikalarinin Ozeti

Mliskili Taraflar

gOLUNLOL WDUDIODU ILQDQVDO WDEORODUOQO KD]OUOD\DQ Lu
LUOHWPHGLU

D %LU NLGL YH\D EX NLGLQLQ \DNOQ DLOHVLQLQ ELU *\HVL DUD-
VvD\OOOU 6]] NRQXVX NLULQLQ

L UDSRUOD\DQ LUOHWPH «]JHULQGH NRQWURO YH\D PeUWHU]I
LL UDSRUOD\DQ LUOHWPH ¢«]HULQGH |QHPOL HWNL\H VDKLS
LLL UDSRUOD\DQ LUOHWPHQLQ YH\D UDSRUG@idp&rspnelinpid HWPHQL
ELU «\HVL ROPDVO GXUXPXQGD

E SEIJD~+C~)GDNL NRUXOODUGDQ KHUKDQJL ELULQLQ PHYFXW ROPD’
vD\OOOU

L UGOHWPH YH UDSRUOD\DQ LUOHWPHQLQ D\QO JDXNER® *\HV
ED+OO RUWDNOON YH GL+HU ED+0OO RUWDNOON GL+HUOHUL LC
LL gUOHWPHQLQ GL+HU LUOHWPHQLQ YH\D GL+HU LGOHWPHC
\D GD Lad RUWDNOO+0O ROPDVO KDOLQGH

LLL +HU LNL LUOHWPHMDUBHIDR\QO FLWDNOFO ROPDVO KDO!
LY g0OHWPHOHUGHQ ELULQLQ *0*QFe¢ ELU LUOHWPHQLQ LG RU
*0*QF+* LUIOHWPHQLQ LUWLUDNL ROPDVO KDOLQGH

Y SUOHWPHQLQ UDSRUOD\DQ LUOHWPHQLQROD GELUDESROPDWND
oDOOUDQODUOQD LOLUNLQ RODUDN LGWHQ D\UOOPD VRQUDV(
5DSRUOD\DQ LUOHWPHQLQ NHQGLVLQLQ E|\OH ELU S0OkQOQOQ
UDSRUOD\DQ LGUOHWPH LOH LOLUNLOLGLU

(vi sUOHWPHQLQ D PDGGHVLQGH WDQOPODQDQ ELU NLUL WD
edilmesi halinde.

YLL D PDGGHVLQLQ L EHQGLQGH WDQOPODQDQ ELU NL{
EXOXQPDVO YH\D V|] NRQXVX LGOBRBWPGEDLRUWDNGD +EXQ @ QO H\V
SHUVRQHOLQLQ ELU «\HVL ROPDVO KDOLQGH

gOLUNLOL WDUDIOD \DSOODQ LUOHP UDSRUOD\DQ LUOHWPH LOH
GD \*N*PO+*O*NOHULQ ELU EHGHO NDU tarsferididO ROXS ROPDGO+0QI

Hasilat

*HOLUOHU IDDOL\HWOHULQGHQ GROD\O ULUNHWYH HNRQRPLN JH
RODUDN |O0*OHELOPHVLQLQ P*PN*Q ROGX+X |DPDQ PXKDVHEHOHI(
vergileri GeU*OG*NWHQ VRQUD QHW RODUDN J|VWHULOLU *HOLUL
JHUOHNOHUPHVL NULWHUL DUDQPDNWDGOU

Gayrimenkul satist
+DVOODW V|]JOHUPH X\DUOQFD WDDKKeW HGLOHQ JD\ULPHQNXO I

edm\¢NePO+*QOe+e \HULQH JHWLULOGL+LQGH ILQDQVDO WDEORODUD
HOLQH JHOWL+LQGH JD\ULPHQNXO GHYUHGLOPLUO ROXU
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7P WXWDUODU 7<UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU
)21$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$6/$5 GHYDPO

Onemli Muhasebe Politikalarinin Ozeti (devami)

Hasilat (devami)

Gayrimenkul kiralamalarindan elde edilen kira geliri:

*D\ULPHQNXOOHUGHQ HOGH HGLOHQ NLUD JHOLUL LOJLOL NLUDC
HvDVOQD J|UH PXKDVHEHOHUWLULOLU (+HU uvdrsaNBimafild® NLUDF
NLUDODPD VeUHVL ER\XQFD NLUD JHOLULQL DJDOWDFDN UHNLOG}

Temettii ve faiz geliri:

+LVVH VHQHGL \DWOU()PODU@QGDQ HOGH HGLOHQ WHPHWWe JHO|
ULUNHWITLQ HNRQRRGNABYEGDWAD UKOHOGH® J*YHQLOLU ELU ELOLPG
VeUHFH ND\GD DOOQOU

)LQDQVDO YDUOONODUGDQ HOGH HGLOHQ IDL] JHOLUL ULUNHW
J*YHQLOLU ELU ELOLPGH |O0*OPHVL Pe+PrNFaE ¢oldiGdlarXandpasadH FH ND'
EDNL\HVL LOH EHNOHQHQ |PUe ER\XQFD LOJLOL ILQDQVDO YDUOC(
NRQXVX YDUOO+OQ ND\OWOO GH+HULQH LQGLUJH\HQ HIHNWLI IDL

Arsa satiglart

SURMHOHQGLULOPE®LG RDWDWIDCIFDO®RQWURDPQ QD & & FOH D LUH dWXKIW
J*YHQLOLU ELU GHNLOGH KHVDSODQDELOGL+L GXUXPODUGD JHOI

Arsa Satisi Karsiligi Gelir Paylasimi (ASKGP) yontemi ile projelendirilen arsalarin satislari

ULUNHW $6.*3 NDSVDPOQGD SURMHOHQGHUGQRtL DUVDODUOQ G TH
KDNNO DQODPOQD JHOHQ WDPDPODQDQ ED+OPVO] E|OPOHUL VD
DoOU 6DWOUDOQ KHQ+¢] JHUOHNOHUGPHGL+L GXUXPODUGD ULUNHW
GeUHFHN JHOLUL ND]DQOOPDPOG JHOLUOHU RODUDN WDNLS HWP
*HOLUL 376* LOLQGHNL uLUNHW SD\O DUVD VDWOUG JHOLUL LO.
DUVDODUOQ Fé&r@yaHaniDRORVBPNOH LOLGUNLOHQGLULOLU

Stoklar

6WRNODU PDOL\HWLQ \D GD QHW JHUOHNOHUHELOLU GH+HULQ G-
GH+HU ROD+DQ WLFDUL IDDOL\HW LoHULVLQGH ROXUDQ WDKPLQ
vDWOUO JHUOHNOHUWLUPHN LoLQ \*NOHQLOPHVL JHUHNHQ WDKF
HGLOLU 6WRNODUOQ QHW JHUOHNOHUGHELOLU GH+HUL PDOL\HW
GH+HULQH LQGLUJHQLU YH GH:HIG B« KON ¥:H D Q] DRIMX U WWO:EXO R V )
\DQVvOwOOOU 'DKD |QFH VWRNODUOQ QHW JHUOHNOHUHELOLU
JHOHUOLOL+-LQL ND\EHWPHVL YH\D GH+LGHQ HNRQRPLN NRUGUXOOI
ROGX+X ND:@O®BOWXFEODUGD D\UWOODQ GH+HU GeGeNO++« NDUUOOO
D\WUOODQ GH+HU Ge(l+NOe+s++ WXWDUO LOH VOQOUOOGOU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)61$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$56/$5 GHYDPO
gQHPOL OXKDVHEH 3ROLBHXDPOUOQDOQ g]HWL
ODGGL 'XUDQ 9DUOONODU

ODGGL GXUDQ YDUOONODU PDOL\HW GH+HUOHULQGHQ ELULNPL
GeU*OG*NWHQ VRQUDNL WXWDU ]HULQGHQ J|VWHULOLU $UD]L Yl
GH+-HUOHULQGHQ ELULNPLU GHRBU 5N [ +W ® WADOLH Y]H (G le Q<COHEQ NJYWWH/QH!

gGDUL DPDo0OO \D GD KDOLKD]OUGD EHOLUOHQPHPLG RODQ G
DuDPDVOQGDNL YDUOONODU PDOL\HW GH+HUOHULQGHQ YDUVD
ODOL\HWH \DVB® KIDA ¢iGRL OGO .XO00DQOPD YH VDWOUD KD]OU KD
LVWH\HQ YDUOONODU V|] NRQXVX ROGX+XQGD ERUOODQPD PD¢
ELWWL+LQGH YH NXOODQOPD KD]OU KD O HBHPQ Q HNOHRY® IGH G O LK
WeU YDUOONODU GL+HU VDELW YDUOONODU LoLQ NXOODQOODQ
ROGXNODUOQGD DPRUWLVPDQD WDEL WXWXOXU

$UD]JL YH \DSOOPDNWD RODQ \DWOUOPODU ®OODEYED EMHDNE®GIQ B ® U
[P UOHULQH J|UH GR+UXVDO DPRUWLVPDQ \|QWHPL NXOODQOODL
[PeU NDOOQWO GH+HU YH DPRUWLVPDQ \|QWHPL WDKPLQOHUGH
KHU \OO J|]GHQVDHKPLWICHWGHHELU GH+LULNOLN YDUVD LOHUL\H G

)LQDQVDO NLUDODPD LOH DOOQDQ YDUOONODU VDKLS ROXQDQ F
|PUQH JJUH DPRUWLVPDQD WDEL WXWXOXNXQGHMVYDKQBQV-HA NN
NDIDQOOPD\DFD+® NHVLQ GH+LO LVH EHNOHQHQ ID\GDO® |PU- LC
JJUH DPRUWLVPDQD WDEL WXWXOXU

%LU PDGGL GXUDQ YDUOON HOGHQ oONDUOOGO+O0QGardftH\D NXO!
HOGH HGLOPHVLQLQ EHNOHQPHPHVL GXUXPXQGD ILQDQVDO G>
YDUOONODUOQ HOGHQ oONDUOOPDVO \D GD ELU PDGGL GXUDQ Y
YH\D ND\OS vVDWOUu KDV O ODW Ondak farkYoRtalOn@lirlénhi® veskar VéyhtararH + H U L
tablosuna dahil edilir.

.LUDODPD guOHPOHUL
.LUDFO GXUXPXQGD ULUNHW

JLUNWWOHUGPHQLQ EDUODQJIJOFOQGD ELU V|]JOHUPHQLQ NLUDODPD
LOHUPHVL GXUXP X @K UK DOHWMGHOLWNLUDODPDODU D\ YH\D G
EXOXQDQ NLUDODPDODU YH G-mP®DVEHKBDWQELQYDHWO N NODRGWD NR
VIJOHGPHOHULQH LOLUNLQ NXOODQOP KDNNO YDUOO+O YH LOJLO
.LUDODQDQ YDUOONODUGDQ HOGH HGLOHQ HNRQRPLN ID\GDOD!
\DQVOWDELEDYNOWHPDWLN WHPHOLQ EXOXQPDPDVONBMUXPXQG
|GHPHOHULQL NLUD G|QHPL ER\XQFD GR+UXVDO \|QWHP LOH IDDC

gON PXKDVHEHOHUWLUPHGH NLUDODPD \eN*PO+«O*NOHUL V|]OHUF

|GHPHOHULQLQ NLUDODPD RUDQOQGD LVNRQWR HGLOLS EXJ*QN-
|IQFHGHQ EHOLUWL O PHRJNeABM@ShDH/EOHK B OL @®MW HUQDWLI ERU0ODQF
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%/ 7$%/2/$5,1 6818081% g/ogl.21 (6$6/$5 GHYDPO

gQHPOL 0OXKDVHEH 3ROLWLNDODUOQOQ gJHWL GHYDPO
.LUDODPD gGOHPOHUL GHYDPO

.LUDFO GXUXPXQGD ULUNHW GHYDPO

.LUDODPD \*N+PO+0+-6QKQ QOHGROHD NLUD |GHPHOHUL DuD+OGDNI

+ VDELW NLUD |GHPHOHULQGHQ |]* LWLEDUO\OD VDELW |GHPHOH
elde edilen tutar;

t ELU HQGHNV \D GD RUDQD ED+00 REIN®@ DLGN: (0 WPl INNW D ED B DHY
NXOODQOODUDN \DSOODQ GH+LGUNHQ NLUD |[GHPHOHUL

t NLUDFO wDUDIOQGDQ NDOOQWO GH+HU WHPLQDWODUO DOWOQ

+t NLUDFOQOQ |GHPH VHOHQHNOHULQL PDNXO ELU (KéeRNnOGH X\JX
X\JXODPD IL\DWO YH

+t NLUDODPD G|QHPLQGH NLUDODPD LSWDO KDNNOQOQ EXOXQPD\

.LUDODPD \¢eN+PO+O+++ NRQVROLGH ILQDQVDO GXUXP WDEOROD
.LUDODPD \*N*PO*O*NOBODMRQUWBBOON-°+ +]HULQGHNL IDL]LQ \DQ
GH+HUL DUWWOUOODUDN HWNLQ IDL] \|QWHPLQL NXOODQDUDN

GH+HUL D]DOW®OIODNEXMD 40 6ONU GXUXPODUGD NLODHEN P00 3kQ
NXOODQOP KDNNO YDUOO+0O *JHULQGH X\JXQ GH+LULNOLNOHUL \L

t .LUDODPD G|QHPL YH\D ELU VDWOQ DOPD VHOHQH+LQLQ X\JXOl|
PH\GDQD JHOGL+=LQGH UHYL]H LV NR|@WR HRUHDWLOLN K& Q VROHDMLLIDH
\eNePO+Oe+++ \HQLGHQ |O0+0G+++QGH

+t (QGHNV RUDQ *]JHULQGHNL GH+=LGLNOLNOHU YH\D WDDKKeW }
GH+LULNOL+L QHGHQL\OH NLUD |[GHPHOHULQGH GHB Q®OLNDDUMNP H
\HQLGHQ G+*]HQOHQPLG NLUD |GHPHOHULQLQ LVNRQWR HGLOLS
NLUD |GHPHOHULQGHNL GH+LGULNOLN GH+LAGUNHQ IDL] RUDQOC
LVNRQWR RUDQO NXooDQOoObU

¥ %LU NLUDODPD WWLHLRHGAL L@KEH. YH NLUDODPD GH-LULNOL~
PXKDVHEHOHUWLULOPHGL+LQGH UHYL]H LVNRQWR RUDQO NXO
NLUDODPD \¢eN*PO+*Oe+++ \HQLGHQ G*]HQOHQLU

ULUNHWDQVDO WDEORODUGD KXW X EQ UG GHH R 0 HNOE R\ XISD P O 0 W

.XO00DQOP KDNNO YDUOONODUO NDUUOOON JHOHQ NLUDODPD \«l
YH\D |QFHVLQGH \DSOODQ NLUD |GHPHOHULQLQ YH GL+HU GR=U
NDSVDU %X YRQODGDQ ELULNPLGO DPRUWLVPDQ YH GH=+HU Gel-l
GH+HULQGHQ |O0*OPHNWHGLU

JLUEHW NLUDODPD YDUOO+-0QO GHPRQWH HWPHN YH RUWDGDQ I
UHVWRUH HWPHN \D GD NLUDIXIP R ONDRIDXND DYGiD 0D D) WaDDUD Q B VWV R |
PDOL\HWOHUH PDUX] NDOGO+O GXUXPODUGD 706 X\DUOQFD EL
VWRN «UHWLPL LoLQ NDWODQOOPDGONODUO VeUHFH LOJLOL NXO
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7P WXWDUODU 7'UN/LUDVC) 7/ RODUDN J|VWHULOPLUWLU

)s1$16%$/ PB/2/$5,1 6818081% g/ou.01 (6$56/$5 GHYDPO
gQHPOL 0OXKDVHEH 3ROLWLNDODUOQOQ gJHWL GHYDPO
.LUDODPD g (GHHYPPHU L

.LUDFO GXUXPXQGD ULUNHW GHYDPO

.XO00DQOP KDNNO YDUOONODUO DQD YDUOO+OQ NLUDODPD V-
DPRUWLVPDQD WDEL WXWXOXU .LUDODPDGD DQD YDUOO+OQ V
YDUOO+OQOQ RO NBHAW L\DIHWID QHD O P D DAHD\MQHE DQD XGIXX+ OQGD LO
KDNNO YDUOO+O DQD YDUOO+0Q ID\GDOO |PUe ¢« ]HULQGHQ DPRU
ILLOHQ EDUODGO+O WDULKWH EDUODU

XO00DQOP KDNNO YDUOONODUO NRQVROLGHUIW®DQVDO GXUXP W

ULUNNMOODQOP KDNNO YDUOONODUOQOQ GH+HU G+G*NO-+++QH X+
VWDQGDUGOQO X\JXODU YH WeP EHOLUOHQHQ GH<+HU G+G-NO:
SROLWLNDVOQGD EHOLUWLOGL+L *]JHUH PXKDVHEHOHGOWLULU

Bir HQGHNV \D GD RUDQD ED+OO ROPD\DQ GH+LUNHQ NLUDODU
YDUOO+0QOQ |Oo0+P*QH GKKLO HGLOPH] @OLUNLOL |[GHPHOHU E
ROD\ODUOQ PH\GDQD JHOGL+L GIQHRPGH JLGHU RODUDN PXKDVHE

.ROD\ODUWOUOFO X\JXODPD RODUDN 7)56 ELU NLUDFO\D NLUD
YH WeP NLUDODPDODUO YH NLUD\OD LOLGNLOL ROPD\DQ NDO}
PXKDVHEHOHUWLUPHVL NRQXVXORD D | OF G PXXHNWPHDGOUN XOO0ODQP
.LUD\D YHUHQ GXUXPXQGD ULUNHW

ULUNHW NLUD\D YHUHQ RODUDN NHQGL \DWOUOP DPDoOO JD
V|]JOHUPHOHUL LP]IDODPDNWDGOU

ULUNHWLUD\D YHUHQ NRQXPXQ®ID RGIGXNXUNLQAUDRIDWD DD UIMN VO

ULUNBIWDFO® NLUD\D YHUHQ NRQXPXQGD ROPDVO GXUXPXQGD DQI
PXKDVHEHOHUWLULU

YDDOL\HW NLUDODPDODUOQGDQ HOGH HGLOBR+NXVDQHQWHP L
PXKDVHEHOHGOWLULOLU )DDOL\HW NLUDODPDVOQOQ JHUOHNOHUF
EDUODQJOo0 PDOL\HWOHUL NLUDODQDQ YDUOO+OQ PDOL\HWLQH
boyunca itfa edilir.

%LU V|]QQURHQDODPD\D LOLUNLQ RODQ YH ROIPDNHE OHUVXGOID U
EHOLUWLOPLUO EHGHOL KHU ELU XQVXUD GD+OWPDN LoLQ 7)56 \
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)81$16%$/ 7$%/2/$55818081% g/ogu.g1 (6$6/$5 GHYDPO
gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]HWL GHYDPO
ODGGL 20PD\DQ 'XUDQ 9DUOONODU

Satin alinan maddi olmavan duran varliklar

6DWOQ DOOQDQ PDGGL ROPD\DQ GXUDQ YDUGBHNODWHWDLR &8 QAT
LWID SD\ODUO YH ELULNPLG GH+HU GeG*NO*NOHUL Ge(i*OG*NWHZ(
EHNOHQHQ ID\GDOO |P*UOHULQH JJUH GR+UXVDO DPRUWLVPDQ \|¢
[P U YH DPRUWLVWD@EPIQWHBGH RUWD\D oONDQ GH+LGULNOLNOH
DPDFO\OD KHU \O0O J|]GHQ JHOLULOLU YH WDKPLQOHUGHNL GH=+L1
6DWOQ DOOQDQ PDGGL ROPD\DQ GXUDQ YDUOKW O®HEGHDUD WDIQEX
ELULNPLG GH+HU Ge¢(i*NO*NOHUL G+G*OG*NWHQ VRQUDNL WXWDUO

Bilgisayar yazilimi

6DWOQ DOOQDQ ELOJLVD\DU \D]JOoObPODUO VDWOQ DOOPO vOUD
JHOHQ V<«UHBMHOROHW DEU «]JHULQGHQ DNWLIOHUWLULOLU 6]] NRQX

5 V0O LWID HGLOLU %LOJLVD\DU \D]JOOO6PODUOQD JHOLUWLUP
G|QHPGH NDU YH\D |DUDU WDEORVXQD ND\GHGLOPHNWHGLU

MaddiolPD\DQ YDUOONODUOQ ELODQoR GOud EOGUDNOOPDVO

%LU PDGGL ROPD\DQ GXUDQ YDUOON HOGHQ oONDUOOGO+0QG!
HNRQRPLN \DUDU HOGH HGLOPHVLQLQ EHNOHQPHPHVL GXUXPXQ
maddi olmayan dura¥ DUOO+0Q ILQDQVDO GXUXP WDEORVX GOuUO EOUDNC
YDUVD YDUOONODUOQ HOGHQ oONDUOOPDVOQGDQ VD+ODQDQ QF
KHVDSODQOU %X IDUN LOJLOL YDDOIMNO Q&D®DQO/ODDPGBRUNXRPU WIH
PXKDVHEHOHUWLULOLU
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7P WXWDUODU 7'UN/LUDVQ 7/ RODUDN J|VWHULOPLUWLU
)21$16%$/ 7$%/2/$5,1 6818081% o/ou.o1 (6$6/$5 GHYDPO
gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]JHWL GHYDPO

ODGGL 'XUDQ 9DWOIMODY ¥BULFLQGH ODGGL 20PD\DQ 'XUDQ !
'.L’joNOo+o

ULUNHW KHU UDSRUODPD WDULKLQGH YDUOONODUOQGD GH+HU
RODQ YH ROPD\DQ GXUDQ YDUOONODUOQOQ GHIWHROBBHV¥AULQI
GXUXPXQGD GH+HU GeUsNOe+e WXWDUOQDOQ EHOLUOHQHELOPHVL
|Oo*0O«U %LU YDUOO+OQ JHUL ND]DQOODELOLU WXWDUOQOQ |Oo
\DUDWDQ ELULPLQ XMWDWUARD Q@OHDELODLNX® YH WXWDUOO ELU W
GLUNHW YDUOONODUO QDNLW \DUDWDQ ELULPOHUH GD+-OWOOOU
PDNXO YH WXWDUOO® ELU WDKVLV HVDVOQA® EHOH WBDH@RHYQ AW L

6*UHVL] HNRQRPLN |PUs RODQ YH NXO00ODQOPD KD]OU ROPD\DQ P/
ELU NH] \D GD GH+HU Ge¢0+sNO+++ JIVWHUJHVL ROPDVDO GXUXPXQGI
ND]DQOODEL®DUOMXWRUYH\IDUQDNLW \DUDWDQ ELULPLQ VDWOU
GH+HUL LOH NXOODQOP GH+HULQGHQ \*NVHN RODQOGOU .X00ODC
HOGH HGLOPHVL EHNOHQHQ JHOHFHNWHNL Q@DNIQ®D PDNGHEHU Q
KHYVDSODQPDVOQGD PHYFXW G|QHPGHNL SL\DVD GH+HUOHQGLU
JHOHFHNWHNL QDNLW DNOPODUO WDKPLQOHULQGH GLNNDWH DO
LVNRQWR RUDQO NXoobDQOoObuU

Bir YDUOO+0OQ \D GD QDNLW \DUDWDQ ELULPLQ JHUL ND]DQOODE
GXUXPODUGD YDUOO+0OQ \D GD QDNLW \DUDWDQ ELULPLQ GHIW
YDUOO+OQ \HQLGHQ GH=+HUOKDMOOQHWE W DEHB YOG OMHGE+ [DUDU !
LOLQGH PXKDVHEHOHUWLULOLU %X GXUXPGD GH+HU GeG*NOe=+ ]
GLNNDWH DOOQOU

'H+HU GeG*NO+++ IDUDUOQOQ VRQUDNL G|QHPOHU@HgIL®MtDOL V][] I
\DUDWDQ ELULPLQ GHIWHU GH+HUL JHUL ND]DQOODELOLU WXW
JHOHFHN GHNLOGH DUwWOUOOOU s$uwwoOudbODQ GHIWHU GH+HU L
G|QHPOHUGHGH>HOOM LoN@+++ ]1DUDUOQOQ D\WOOPDPOU ROPDVO ¢
DuPDPDOOGOU 9DUOON \HQLGHQ GH+HUOHQPLG ELU WXWDU «]HU
LOLUNLQ LSWDO LUOHPL GR+UXGDQ NDU H>xWHWD HQIPQG HE P X KYMWHED
GeU+*NOe+++ IDUDUOQOQ LSWDOL \HQLGHQ GH+HUOHPH DUWOuUO RC
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%$/ 7$%/2/$5,1 6818081% o/ou.o1 (6$6/$5 GHYDPO
gQHPOL 0XKDVHEHCGR @ LMWL N DOBDYHRD
%RU0OODQPD ODOL\HWOHUL

.XO0ODQOPD YH VDWOUD KD]pU KDOH JHWLULOPHVL |[QHPOL |Oo0G
NRQXVX ROGX+=XQGD VDWOQN DOOQPDVO~ \DSOPO YH\Q *UHWLF
PDOL\HWOHUL LOJLOL YDUOOKD®NMOIHDMLAAL HYGIND NDBEW O G4 D D K D)@
edilmektedir.

%LU G|QHPGH |]JHOOLNOL ELU YDUOO+OQ HOGH HGLOPHVL DPDFO
ERU0OODQPD PDOL\HWOHUL WXWDUO®O LOJLOL G|QHR®HD QPO YD!
PDOL\HWOHULQGHQ EX IRQODUOQ JHoLFL \DWOUOPODUGDQ HOCG
WXWDUGOU

ULUNHW JHQHO DPDoOO RODUDN ERU0ODQGO+OQGD YH EX IRQOD
NXOODQOOGO+ O HIXIXNPAMHEGD HFNWIHRU0oODQPD PDOL\HWOHULQL
KDUFDPDODUD X\JXODQDFDN ELU DNWLIOHUWLUPH RUDQO \DUGO
YDUOON DOOPOQD \|QHOLN \DSOOPO U MRQAMIQPD AN Q KDV tlbHR/QP
WeP ERU0ODUOQD LOLGUNLQ ERUOODQPD PDOL\HWOHULQLQ D+OUC
KDUFDQPDPOU NOVPOQOQ JHOLFL VeUH LOH ILQDQVDO \DWOUOP
\DWOUOMNWHOOLKHIWLUPH\H X\JXQ ERU0ODQPD PDOL\HWOHULQGHQ

'L+HU WeP ERU0OODQPD P D O L \HRA@dydzaraibDs0Ga%kayNedimek@dic | Q H P G H
)LQDQVDO $UDo0ODU

JLODQVDO YDUOONODU

ULUNHW |QHPOL ELU ILQRQVPPDDQEWQARDHQIDIDV¥DKDPU GOUOQGD

LON GHID ILQDQVDO WDEORODUD DOOUNHQ JHUOH=H X\JXQ GH=+H

|QHPOL ELU ILQDQVPDQ ELOHUHQLQH VDKLS ROPDPmMPHVYH\D UL

GXUXPXQGD EX DODFDNODU LON GHID ILQDQVDO WDEORODUD D
fWH WDQOPODQGO+O GHNOL\OH |Oo0+0O-U

*HUoOH+H X\JXQ GH+HU GH+LGLPOHUL NkU YH\D ]DUDUD \DQVOW
|O0*P«QGHOMEXOQ HGLQLPL\OH YH\D LKUDFO\OD GR+UXGDQ LOLUGNL
X\JXQ GH+HUH LODYH HGLOLU YH\D IRUPB®H\  ROIXMQGHCGE QG B Q/ BY
YDUOONODU LUOHP WDULKLQGH ND\OWODUD DOOQPDNWDGOU

ULUNHWDQQDIU ®ONDOQDOYHO YDUOONODUDQ \|QHWLPL LoLQ LUGO
)LQDQVDO YDUOO+0Q V|]JOHUuPH\H ED+00O QDNLW DNOuODUOG
PXKDVHEHOHUWLUPHGH LWID HGLOPLG PDOLLNPWG L }FHHWL QBSH\QD REIO
\DQVOWOODUDN YH\D JHUoOH=+H X\JXQ GH+HU GH=LGLPL NkKU Y
vOQOiobQGOUOOOU guUOHWPH VDGHFH ILQDQVDO YDUOONODUO
EX GH+LGALNOLNWHRQQBQYWROHIHO WNPDUO \HQLGHQ VOQOIODQGH
vOQdobiobQecdObudorPDVO \HQLGHQ VOQOIODQGOUPD WDULKLQGHQ
GXUXPODUGD GDKD |QFH ILQDQVDO WDEORODUWD DIDOQBRAD RMD !
ND\OSODUO GkKLO YH\D IDL]JOHU LoLQ KHUKDQJL G*]JHOWPH \DSO
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)61$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$56/$5 GHYDPO
gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]HWL GHYDPO
YLQDQVDO $UDoODU GHYDPO

)LQDQVDO YDUOONODU GHYDPO

Itfa edilmis maliveti iizerinden gosterilen finansal varliklar

%LU ILQDQVDO YDUOON DubD+OGDNL KHU LNL uDUWOQ ELUGHQ VD
|OoeOeU

D )LQDQVDO YDUOO+OQ V|]OHGUPH\H ED+0O QDNLW DNOuoDUOD
NDSVDPOQGD HOGH WXWXOPDVO

(b) Finansal YDUOO+D LOLUNLQ V|JOHUPH uDUWODUOQOQ EHOLUOL
EDNL\HVLQGHQ ND\QDNODQDQ IDL] | GHPHOHULQL LoHUHQ QDNLW

gWID HGLOPLG PDOL\HWL ¢]HULQGHQ J|VWHULOHQ \[@QWRRDO YL
NXOODQOODUDN KHVDSODQOU %X JHOLU DubD+OGDNLOHU GOulO
RUDQO X\JXODQDUDN KHVDSODQOU

D 6DWOQ DOOQGO+-OQGD YHHK: HRWD G WHNDE O G EXOYXG@D QN UIHBDL.Q V D
finansal YDUOONODU LoLQ LGOHWPH LON GHID ILQDQVDO WDEOROD
HGLOPLG PDOL\HWLQH NUHGL\H J|JUH G¢]HOWLOPLUO HWNLQ IDL] R
E 6DWOQ DOOQGO+-O0QGD Y-B\D: RO XMW NG & XEOMMEINGIRIG B \D\QD
ancak sonradan kreds H+HU GeG¢sNOe+*++QH X+-UDPOU ILQDQVDO YDUOON KDC
ILQDQVDO YDUOONODU LoLQ LUOHWPH VRQUDNL UDSRUODPD G|t
IDL] RUDQOQO X\JXxoDbuU

Bir finansal YDUOO+0OQ V|]JOHUPH\H ED+0O QDNLW DNOuODUOQOQ GH=+
\DsO6oDQGOUOOPOU ROPDVDO YH EX GH+*LGUWLUPH YH \HQLGHQ \DS
EOUDNOOPDVOQD \RO DoPDGO+0 GX3HIRMAHU G Bl + HIUQ D N\VQOLG HY@ WKC
\DSOODQGOUPD ND]DQo YH\D ND\EO NkU YH\D ]DUDUD \DQVOWOO

%LU ILQDQVDO YDUOO+0Q GH-HULQLQ NOVPHQ \D GD WDPDPHQ

EXOXQPDPDVO GXUXPXQGD 0L UNHIW=IH QD@L B & “YUDXEDMm:- G Qi 8UH WHC
GOudQGD EOUDNOU

Gercege uygun deger degisimi diger kapsamli gelire yansitilan finansal varliklar

%LU ILQDQVDO YDUOON DUD+OGDNL KHU LNL uDUWOQ ELUGHQ VD
GL+HU NDSVDPOO JHOLUH \DQVOWOODUDN |O0+0O-U

D )LQDQVDO YDUOO+0Q V|]JOHUPH\H ED+0O QDNLW DNOGODUOQ
DPDoOD\DQ ELU LU0 PRGHOL NDSVDPOQGD HOGH WXWXOPDVO

E )LQDQVDO YDUOO+D LOLGNLQ V|]JOHUuPH aubuwoDUOQOQ EF
EDNL\HVLQGHQ ND\QDNODQDQ IDL] |GHPHOHULQL LoHUHQ QDNLW
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)61$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$56/$5 GHYDPO
gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]HWL GHYDPO
YLQDQVDO $UDoODU GHYDPO

)LQDQVDO YDUOONODU GHYDPO

Gercege uygun deger degisimi diger kapsamli gelire yvansitilan finansal varliklar (devami)

*HUoH+H X\JXQ GH+HU GH=+LULPL GL+HU NDSVDPOO® JHOLUH \D
ND\QDNODQDQ ND]DQo YH\D ND\OSODUGDQ GH=+HU GeGeNOes++ ND]J|
ND\OSODUO DGO QO®ED INQDQVDO YDUOON ILQDQVDO WDEOR C
vVOQOIODQGOUDOOOQFD\D NDGDU GL+HU NDSVDPOO JHOLUH \DQV
GDKD |QFH GL+HU NDSVDPOO JHOLUH \DQVOWIOD Q DARESIOLLPD NDDI
\HQLGHQ vOQOIODQGOUPD G*]JHOWPHVL RODUDN |IJND\QDNWDQ o
X\JXQ GH+HU GH=+LULPL GL+HU NDSVDPOO JHOLUH \DQVOWOC
VOQOIODQGOUOOPDVDO GRBMNPHIQGGR NDOMIPOIOGDHK®LUH \DQVOWYV
ND\EO ILQDQVDO WDEORODUD DOOU (WNLQ IDL] \|[QWHPL NXOOI
ILQDQVDO WDEORODUD DOOGQOU

gON GHID ILQDQVDO WDEORODUD DOPPOGIDQUQNDARD NWRLE DB Q QF
\DWOUOPOQ JHUOH+H X\JXQ GH+HULQGHNL VRQUDNL GH=+LUGLNC
NRQXVXQGD JHUL G|Q*OHPH\HFHN ELU WHUFLKWH EXOXQXODELQ

Gercege uygun deger degisimi kar veya zarar tablosuna yansitilan finansal varliklar

%LU ILQDQVDO YDUOON LWID HGLOPLG PDOL\HWL «JHULQGHQ \D
JHOLUH \DQVOWOODUDN |O0¢OP«\RUVD JHUOH+H X\JXQ GH+HU GH

J)LQDQVDO ULVNHNRDYXY®RD BIWNAL®IREDUDN EHOLUOHQPHPLG RODQ
NRQX ILQDQVDO YDUOONODU GD JHUoH+H X\JXQ GH+HU IDUNO Nk
VOQOIoODQGOUDBODOU gOJLOL ILQDQVDOLYPHMMNHOBRO X S HUDFHG BIDXQ .
VRQXFX ROXUDQ ND]DQo YH ND\OSODU NDU YH\D ]DUDU WDEORVX

Deger Diistikliigii

ULUNHW LWID HGLOPLGO PDOL\HWL ¢]JHULQGHQ J|[VWHULOHQ ILQDQ\
NDSVDPABADIGINVOAWOODQ ILQDQVDO YDUOONODUOQD LOLUNLQ EHN

GUOHWPH JHUoOH+H X\JXQ GH+HU GH=+LULPL GL+HU NDSVDPOO® JHC
]JDUDU NDUUOOO+0 WXWDUOQ©®dJdHQNRAYD®HWHUE GER O<INUD +B KB N NRHG
%XQXQOD ELUOLNWH ]JDUDU NDUGOOO+O GL+HU NDSVDPOO JHO
WDEORVXQGDNL GHIWHU GH+HULQL D]DOWPD]
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$6/$5 GHYDPO

gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]JHWL GHYDPO
)LQDQVDO $UD0oODU GHYDPO
)LODQVDO YDUOONODU GHYDPO

Deger Diisiikliigii (devami)

%LU ILQDQVDO DUDoOWDNL NUHGL ULVNLQLQ LON GHID ILQDQVDO
ROPDVO GXUXPXQGD KHU UDSRUODPD WDULKLQGH LUOHWPH V|
|[PeU ER\X EHNOHQHQ NUHGXWDUDBDQDOWOBD HuULW ELU

5DSRUODPD WDULKLQGH VDWOQ DOOGCHOHO@D-NDO&D ERRKWRQ
YDUOONODU KDULFLQGH ELU ILQDQVDO DUDoWDNL NUHGL ULVNL
|QHPOL GHUHFHGHHOPMOPLIPROFPDYMD GXUXPXQGD LGUOHWPH V|] NF
]JDUDU NDUGOGOO+0Q0 D\OON EHNOHQHQ NUHGL ]DUDUODUOQD |
VDWOQ DOOQGO+OQGD \D GH+ RO XGMW XNXG G EXDYE®D NOBCGDO@V RO D
LON GHID ILQDQVDO WDEORODUD DOOQPDVOQGDQ EX \DQD |P-L
GH+LUGLNOLNOHUL ]JDUDU NDUuOOO+O RODUDN ILQDQVDO WDEORQOC

ULUNHW |QHPOL ILQDQVPDQ XQVXUX ROPNDODQ ONYHADNILUDODEDND
EDVLWOHUWLULOPLG \DNODUOPGDQ ID\GDODQDUDN ]DUDU NDUU(
]JDUDUOQD HULW WXWDUGD KHVDSODPDNWDGOU

JLOQDQVDO \eN*PO+*O+NOHU

GUOHWPH ILQDQVDO \eN+POWDE®@RONUGHIDAUREBEQVDHUOH+H X\J)
*HUoH+H X\JXQ GH+HU GH=+LULPOHUL NkU YH\D ]DUDUD \DQVO
|O0*P*QGH EXQODUOQ HGLQLPL\OH YH\D LKUDFO\OD GR+UXGDQ L
X\ J X Qer@® thve edilir.

gUOHWPH DUD+OGDNLOHU GOUOQGD NDODQ We+P ILQDQVDO \eN-
HGLOPLU PDOL\HWLQGHQ |O0*OHQ RODUDN vOQOiobQGgObubu

D *HUoH+H X\JXQ GH+HU GH=LGLPL NkU YH\D ]DUVUNYPODMWOWOOL
WeUHY ¢U*eQOHU GH GkKLO ROPDN ¢JHUH VRQUDNL PXKDVHEHOHU

E )LQDQVDO YDUOO+OQ GHYUHGLOPHVL LUOHPLQLQ ILQDQVDO
GHYDP HGHQ LOLGUNL \DNDGBXUXPIOGDXRXWDIPDOWYWNDQ ILQDQVDO
ELU YDUOO+O GHYDP HGHQ LOLUNLVL |O0*V*QGH ILQDQVDO WDEC
WDEOR\D EXQD ED+OO ELU \¢eN*PO+«O+*N GH \DQVOWOU '"mhYUHGLOH
HOLQGH WXWPD\D GHYDP HWWL+L KDN YH P-NHOOHIL\HWOHUL \D¢
\eNePO+«O*N GHYUHGLOHQ YDUOO+0Q QHW GHIWHU GH+HUL LOH D

F 7)56 9+Q X\UJXODQGO+0 ELU LUOHW P HORLGIDH IPGHIVQYBE WG EQH
GuDUWD ED+OO EHGHO @ON GHID ILQDQVDO WDEORODUD DOOQPD!
X\JXQ GH+HU GH=LGLPOHUL NkU YH\D ]DUDUD \DQVOWOODUDN |Oc

GUOHWPH KHUKDQJL ELU ILQD@QWVDODOGPORPD]++ \HQLGHQ V
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$6/$5 GHYDPO

gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]JHWL GHYDPO
)LQDQVDO $UD0oODU GHYDPO

Finansal varliklarin ve yiikiimliiliiklerin kayda alinmasi ve bilanco disi birakilmasi

ULUNHW ILQDQVDO YDUOON YH \eN*PO+O+NOHUL VDGHFH ILQDQV
ND\OWODUOQD DOPDNWDGOU OLUNHW ILQDQ VD ODQDKING DUDLOND
VeUHVLQLQ GROPDVO YH\D LOJLOL ILQDQVDO YDUOO=+O YH EX °
NDIDQOPODUO EDUND ELU WDUDID GHYUHWPHVL GXUXPXQGD V]|]
P+ONL\HWLQGHQ GR=+DQ W-+P DWOH/MN CBDUIND YEHUNDDQDBDI®D GHYUHG
NRQWURO+*Q+*Q ULUNHW WDUDIOQGDQ HOGH EXOXQGXUXOGX+X G
YDUOONWDQ ND\QDNODQDQ YH |GHQPHVL JHUHNHQ \eN¢PO+«O<NOH
devredienELU YDUOO+OQ P*ONL\HWLQGHQ GR+DQ We¢P ULVNOHUL Y
ILQDQVDO YDUOO+OQ PXKDVHEHOHUWLULOPHVLQH GHYDP HGLOL!
YDUOON NDUUOVOQGD WHPLQDWD BDHOWQD QOEIUU ELRUNHW X WLDQLD
VDGHFH V|]JOHUGPHGH WDQOPODQDQ \*N¢PO+*Oe¢++ RUWDGDQ NDONTL
ELODQoR GOudO EOUDNOU

7-UHY ILQDQVDO DUDoODU YH NRUXQPD PXKDVHEHVL

*HOHFHNWHNL QDNLW DNOPODUOQOQ ILQDQVDO ULVNWHQ NRUXQ
ILQDQVDO DUDoODUOQ JHUOH=+H X\JXQ GH+HULQGHNL GH=LULNOL
NOVPO LV HabRyalzataBNDIDE ORV XYNCEDURN DM OO QO U

%D+OD\OFO WDDKK+G+*Q YH\D JHOHFHNWHNL WDKPLQL ELU LGOHP]
YDUOO+OQ YH\D \eN¢PO+O+++«Q ND\GD DOOPO LOH VRQX0oODQPDVO
kaydaDOOQGONODUOQGD |QFHGHQ |JND\QDN LoHULVLQGH ND\GD [
ND]DQo YH\D ND\OSODU YDUOO+OQ \D GD \eN*PO+«O+++Q EDUODC
YDUOO+OQ YH\D \¢N¢PO+<O+++Q ND\GD DIOLD®P DY ®NMWHQ VNRRUOOQ D) |
[IND\QDN LoHULVLQGH \HU DODQ WXWDUODU ILQDQVDO ULVNWHQ
G|QHPGH NDU YH\D ]DUDU WDEORVX LoHULVLQGH ND\GD DOOQOL
JHUHNOINDDUHODRB\DQ WeUHY ILQDQVDO DUDoODUOQ JHUOH+H X
G|QHPGH NDU YH\D ]DUDU WDEORVXQD ND\GHGLOLU

J)LQDQVDO ULVNWHQ NRUXQPD PXKDVHEHVLQH ILQDQVDO ULVNW
VDWOOPDVOD\POGEDND YH\D NRUXQPD PXKDVHEHVL LoLQ JHUHNC
GXUXPGD VRQ YHULOLU gOJLOL WDULKWH |JND\QDN LoHULVLQGC
DUDFOQGDQ ND\QDNODQDQ N+«P+-ODWLI ND]D@ & M NOMH QBELE U DVIDAOLH
[IND\QDNWD \HU YHULOPH\H GHYDP HGLOLU )LQDQVDO ULVNWH:
LOLQGHNL N*P-ODWLI QHW ND]DQo YH\D ]DUDU G|QHPLQ NDU ]DU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%$/ 7$%/2/$5,1 6818081% o/ou.o1 (6$6/$5 GHYDPO
gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]JHWL GHYDPO
XU '"H+LGLPLQLQ (WNLOHUL

<DEDQFO 3DUD gGOHP YH %DNL\HOHU

JLUNHWYILQ KHU LUOHWPHVLQLQ NEMGEQ CLQDADADD \WHFEHOR GINR®
JHOHUOL RODQ SDUD ELULPL IRQNVL\RQHO SDUD ELULPL LOH
IDDOL\HW VRQX0oODU® ULUNHWYJLQ JHOHUOL SDUD ELULPL RODC
cinsinden ifade edPLOWLU +HU ELU LGOHWPHQLQ ILQDQVDO WDEORODUC
FLQVLQGHQ 7/ GOUOQGDNL SDUD ELULPOHUL JHUOHNOHUHQ Lu
VXUHWL\OH ND\GHGLOPHNWHGLU %L OD@IRIEIN\MH DO BPROSPYNHE
WDULKLQGH JHOHUOL RODQ NXUODU NXOODQOODUDN 7<UN /LUD
LIOHQPHNWH RODQ SDUDVDO ROPD\DQ NDOHPOHUGHQ \DEDQFO
X\JXQ GH+HULQDEHBEMWHNQNEXYDMI HVDV DOOQPDN VXUHWL\OH 7/

FLQVLQGHQ |O0*OHQ \DEDQFO® SDUD ELULPLQGHNL SDUDVDO R
tutulmazlar.

XU IDUNODU® DuD+OGD EHOLUWLOHQ GXWxXPyaDld z&r&daL FLQGH
PXKDVHEHOHGWLULOLUOHU

e *HOHFH+H \|QHOLN NXOODQOP DPDFO\OD LQUD HGLOPHNWH F
ELULPL\OH J|[VWHULOHQ ERU0ODU «JHULQGHNL IDL] PDOL\HW
EX WeU YD WUDO®QNODUDH GDKLO HGLOHQ NXU IDUNODUO

3D\ %DudOQD .D]DQo

.DU YH\D |DUDU WDEORVXQGD EHOLUWLOHQ SD\ EDGOQD ND]DQo
VHQHWOHULQLQ D-OVO@MDND|® FRPWMY O DRPH EXOXQPDNWDGOU

7*UNL\HYGH GPONHOMWHUHWQYLVKUVVHGDUODUOQD JHoPLG \GO NDUOTL
\ROX LOH DUWW®BXDEL® PEN®HGVYU] KLVVH GD+OWOPODUO SD\ |
LKUDo HGLOPLG KLVVH JLEL GKHWD®GDRFEDLODOGD NoOIID DO E D 6 XD =
VD\OVO V|] NRQXVX KLVVH VHQHGL G+ ®/IONPNDDNKD Q O Q QB0 P NG HE X

5DSRUODPD '|QHPLQGHQ 6RQUDNL 20D\ODU

5SDSRUODPD G|QHPLQGHQ VRQUDNL ROD\ODU NDUD LOLUNLQ KHL
ELOJLOHULQ NDPX\D DoONODQPDVOQGDQ VRQUD RUWD\D oONPOU
LoLQ \HWNLOHQGLULOPH WDNOLEKVYDUDLVOQBWN LE MO P QR B DWDUW ® L C

JHUHNWLUHQ ROD\ODUOQ RUWD\D 0ONPDVO GXUXPXQGD ILQDQV
UHNLOGH G+]HOWLU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%/ 7$%/2/$5,18881% g/o0.01 (6$56/$5 GHYDPO
gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]HWL GHYDPO
.DUGOODONODU .RUXOOX 9DUOODON YH <eN*sPO+sO+NOHU

*HoPLU ROD\ODUGDQ ND\QDNODQDQ PHYFXW ELU \+NePO+Oe+sG
JHWLULOPHVLQLQ PX{WNRBGXVKOPDNYBPO¥BN WXWDUOQOQ JeYHQI
HGLOHELOLU ROPDV® GXUXPXQGD ILQDQVDO WDEORODUGD NDUU

.DUUGOOON RODUDN D\WUOODQ WXWDU \eNePO+Oe+H LOLUNLQ ULV
ELODQOR WD UiN¢P QWLEPQ OMODQH JHWLULOPHVL LoLQ \DSOODFDN
WDKPLQ HGLOPHVL \ROX\OD KHVDSODQOU .DUGOOO+OQ PHYFXW
QDNLW DNOPODUOQO NXOODQDUDN |O0*OPHVEHGMUXKPXQ@GDOV|Q
DNOPODUOQOQ EXJ*QNe GH+HULQH HULWWLU

.DUGOO0O+-0Q |[GHQPHVL LoLQ JHUHNOL RODQ HNRQRPLN ID\GDQO
NDUGOODQPDVOQOQ EHNOHQGL+L GXUXPOD U eddmeshid kéne® HGLOH
KHPHQ NHVLQ ROPDVO YH JsYHQLOLU ELU GHNLOGH |O0+*OPHVL KL

<DWOUOP $PD00OO *D\ULPHQNXOOHU

<DWOUOP DPD0o0OO JD\ULPHQNXOOHU YH EX DPDoODU LoLQ \DSOP
GH+HU PDMWQFO HOGH HWPHN DPDFO\OD HOGH WXWXODQ JD\ULPF
EXQD GDKLO RODQ LUOHP PDOL\HWOHUL LOH |O0+0+U %DUODQJC
JD\ULPHQNXOOHU ELODQOoR WDOLKRIQYVHWHIMUDH O BHS H DXV DX I RG K OF
<DWOUOP DPD0o0OO JD\WLPHQNXOOHULQ JHUOH+H X\JXQ GH+HULQUC
]JDUDUODU ROXUWXNODUO G|QHPGH NDU YH\D |DUDU WDEORVXQD

<DWOUOP DPD0o0OO JD\UDPHANXAREBODYDOOWDOPPDRDOH JHOPHOHUL
KHUKDQJL ELU HNRQRPLN \DUDU VD-ODQDPD\DFD+0QOQ EHOLUO}
DPDoOO JD\ULPHQNXO+*Q NXOODQOP VeUHVLQL GROGXUPDVOQG
ol XGWXNODUO G|QHPGH NDU YH\D ]DUDU WDEORVXQD GDKLO HGLC

7UDQVIHUOHU \DWOUOP DPDoOO JD\WWLPHQNXOOHULQ NXOODQO!
X\JXQ GH+HU HVDVOQD J|UH L]JOHQHQ \DWOUOP DPDo0O JD\UI
gayiPHQNXO vOQOIOQD \DSOODQ ELU WUDQVIHUGH WUDQVIHU VR
WDKPLQL PDOL\HWL DQOODQ JD\ULPHQNXO+*Q NXOODQOP GHNOLC
X\JXQ GH+HULGLU 6DKLEL WDPHIINXGEDQ NXHUOBOB 0D NX LG HIHU
JIVWHULOHFHN \DWOUOP DPDo0OO ELU JD\ULPHQNXOH G|Q*uPHVL
JHUOHNOHUGUWL+L WDULKH NDGDU 30DGGL 'XUDQ 9DUOONODU D X\J

Faaliyet kiralama® oHUOHYHVLQGH NLUDODQDQ JD\ULPHQNXOOHU \D
vOQOIoDQGOUBOPDPOUWOU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)21$16%/ 7$%/2/$5,1 6818081% g/ou.o1 (6$6/$5 GHYDPO

gQHPOL OXKROHBHNDODUOQOQ g]JHWL GHYDPO
. XUXP .D]DQFO h]HULQGHQ +HVDSODQDQ 9HUJLOHU

VD\C~)~OC~)~.XUXPODU 9HUJLVL .DQXQX =2.9." PDGGH_ G 1
RUWDNOO+-OQGDQ HOGH HGLOHQ ND]DQoODU .XUXPODOFOHHDUDVL
G|QHP *HoLFL 9HUJL LoLQ GH X\JXODQPDNWDGOU

.9. ODGGH JHUH+L JD\ULPHQNXO \DWOUOP RUWDNOONODUO
NXUXP E*Q\HVLQGH RUDQOQGD YHUJL NHVLQWLVLQH WDELGL
OHBWYHVLQGH %DNDQODU .XUXOX fLQFL PDGGHGH EHOLUWLOH
JHOLU LoLQ D\UO D\UO vOIOUD NDGDU LQGLUPH\H NXUXPODU Y&+
GDKLOLQGH +*0*QF+ IONUDG DREHOH\DWR OW Q NNDJ B Q ODOH UdIQH J|UH
YDUOONODUOQ QLWHOLN YH GD+00OPOQD J|UH IDUNOOODUWOU
WXWXODQ ND]DQoODU .9. ODGGH KeNPe JHUH+L D\UOFD WHP

<LQH .9. *HoLFL ODGGH fGH \DSOODQ G+]HQOHPH\H JJUH EX NI
%DNDQODU .XUXOX WDUDIOQGDQ \HQL NDUDUODU DOOQOQFD\D
vD\OOO .DQXQ NDSVDPOQGD YHUDLL @ UDNLMDR O QDDWH\ B LG 6l O DKOO/X
NDUDUODUOQGD \HU DODQ G¢]HQOHPHOHULQ \HQL .9.1GD EH!{
JHOHUOLOL+LQL NRUX\DFD+® EHOLUWLOPLUGUWLU

<XNDUOGD EHOLUWLOHQ YH .9. ODGGH JHUMVLQWH RURQD
KDNNOQGDNL vVD\OOO %DNDQODU .XUXOX .DUDUO UuXEDW
LOH \D\OPODQDUDN RODUDN EHOLUOHQPLGO YH D\QO WDULKWI|
9HUJLVL .DQXQXTQOXQ TLRQFLORDGEAQIO@M QGEIEHIQGLQLQ QXPDL
JD\ULPHQNXO \DWOUOP RUWDNOONODUOQOQ ND]DQoODUO GD=
NHVLQWLVLQH WDEL WXWXODFDNWOU

Ertelenmis vergi

ULUNHWYTLQ NXUXP ND]JDQFO® .XUXPODU 9HUJLVL .DQXQXTQXQ
9HUJLVLYQGHQ LVWLVQD ROGX+XQGDQ HUWHOHQPLG YHUJL KHVD

dDOOUDQODUD 6D+ODQDQ )D\GDODU
Kidem tazminatlari:

7¢«UNL\HYGH PHYFXW NDQXQ@HUL XHNWRGIDXLIQHVI[OH NHGHP WD]PL
LOWHQ oONDUOOPD GXUXPXQGD |GH Q P &aNswikh@ Sallande RuidH® OHQP L U
6WDQGDUGO 3706 ~ X\DUOQFD V|] NRQXVX WeUGHNL |GHPHOH
olarak nitéendirilir.

%LODQORGD PXKDVHEHOHUWLULOHQ NOGHP WD]PLQDWO \¢NePO-C
LOHULGH GR+PDVO EHNOHQHQX\»NDR O &0H-NHW XQHD U [Qeinkdi€AtDB Q B /P
W D E OR OW 0 D P HR3{Ga®4P DNWHU\DO ND]DQoODU YH NDDO S/@IUG B L
PXKDVHEHOHUWLULOPHNWHGLU

Kar payr ve ikramiye odemeleri

ULUNHW ED]O G+]HOWPHOHU VRQUDVO ULUNHW KLVVHGDUODUO
KHVDSODQDQ NDDPEDHOLVNHNPO«O«N YH JLGHU RODUDN ND\GHWPH
ELU JRUXQOXOXN \D GD ]OPQL ELU \eN«PO+O+N \DUDWDQ JHoOPLU E
D\OUPDNWDGOU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

Y8186/ 7$%/2/$5,1 6818081% g/ogu.g1 (6$6/$5 GHYDPO

gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]HWL GHYDPO
1IDNLW $NOU 7TDEORVX

IDNLW DNOUG WDEORVXQGD G|QHPH LOLGNLQ QDNLW DNOGODUO
ELoLRGROIODQGOUOODUDN UDSRUODQOU

6HUPD\H YH 7THPHWW-+<OHU

$GL KLVVHOHU |]VHUPD\H RODUDN VOQOIODQGOUOOOU $GL KL
NDUDUOQOQ DOOQGO+0 GIQHPGH ELULNPLGO NDUGDQ LQGLULOHU

% | O « P O H URhpbilania
ULUNHW VDGHFH 7<UNL\HYGH YH JD\ULPHQNXO \DWOUOP RUWDNC

VDWOUODUBQ PDOL\HWL QRWXQGD EHOLUWLOHQOHU GOUOQGD |
EXOXQPDPDNWDGOU

gQHPOXKDVHEH 'H+HUOHQGLUPH 7DKPLQ YH 9DUVD\OPODUO
ULUNHWILQ PXKDVHEH SROLWLNDODUOQO X\UJXODUNHQ DOGO+O N

24 QRWWD EHOLUWLOHQ PXKDVHEH SROLWLNDODUO®QOQ X\IXO
PXKDVHEHOHUGW L UQ G H{jeREXMDDXDB @ 6HNL \RUXPODUO \DSPOuUWOU

Maddi duran varliklarin faydali 6miirleri

ULUNHW KHU UDSRUODPD G|QHPL VRQXQGD PDGGL GXUDQ YDL
JHOLUPHNWHGLU 'H+HUOHQGLUPH \DSDUNHQ DPDoODQDQ NXOC
WHNQRORMLGHNL JHOLGPHOHUL YH BXOOWPER QR BHM YH bW DE 1100
DPRUWLVPDQOQ® HWNLOH\HFHN GL+HU HWNHQOHUL J|] |Q*QH DOFP

Yatirim amagli gayrimenkullerin ve yapim asamasindaki yatirim amach gayrimenkullerin gercege uygun
degerinin belirlenmesi

<DWOUOP DPDX®MDHDLQPLBHQdNH+H X\JXQ GH+HUL \DWOUOP E|OJH
NDWHJRULVLQGH WHFU<EHVL RODQ YH JHQHO NDEXO J|UP«G 63.
ED+OPVO] GH+HUOHPH X]PDQODUO WDUDIO QiclplenitButsiidm WDKPL
YH YDUVD\OPODUGD JHOHFHNWH RUWD\D oONDELOHFHN GHJLUGLN
etkiye neden olabilir.

JLUNHW JHQHO RODUDN JHUoH+H X\JXQ GH+HULQ EHOLUOHQPHYV
nLKDL WDNGLSWDGABNODQELMWDRNWH JHUHNOL J|JUG+*+*QGH YH GDKD
UDSRUODUGD X]PxQOwDh®D PD@EDHHWNXE\® HPVDO EHGHO JLEL GDI
NXOODQPDNWDGOU

ULUNKHMD<O WDULKL LWLEDUO\OD \DWOUOP D?D00OQD WL PHMNXQE
GH+HU G+G*NO+++QH \RO DoDFDN ELU GXUXP ROPDGO+0Q0O GH+HUC
HGLOHQ FLURODW®QGR & RDIS’ DP O QGROEMUIOGH+LULNOLN ROXGPD

Bor¢lanma maliyetleri

ULUNHW KHU UDSRUODPOPG|YHPYDNWOGUD KD]JOU KDOH JHWLULOPI
YDUOONODU |JHOOLNOL YDUOONODU V|] NRQXVX ROGX+XQGD V
LOLUNLOHQGLRQPOHRD BRWMHIWOHUL LOJLOL YDUOON NXOODQOPD )
YDUOO+OQ PDIOELIOWE HGGORHPHVL NRQXVXQGD 706 X\DUOQFD ¢
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

'g6(580/(70(/(5'(.0 3$</$5
0+GWHUHN )DDOL\HWOHU

ULUNRWITWIKQUHN IDDOL\HWLQGHNL VDKLS ROGX+X |QHPOL SD\ODU €C

(\O-O $UL
2020 2019
+DON *<2 9DNOI| *<2 $GL 2UWDNOO+O %50 %50
+DON *<2 (UNRQXW $GL 2UWDNOO=0O %50 %50
+DON *<2 7THNQLN <DS® $GL 2UWDNOO=+0 %50 %50
Halk GYO-9DNOI *<2 $GL 2UWDNOO=+0
SD\ LOH R\ YHUPH KDNNOQD VDKLS ROXyO QDEIOJ P<@WSHBWH N

2UWDNOO+0O 7«UNLYHIUOHWWXDIERRIBEXUEXOXQDQ %L]LPWHSH $\G
VDKLSWLU 3URMHGHNL NRQ MED D BRKEBMOOD N BD ¢ ©2 $R5Q D2WMMAND N O O -
ILQDQVDO ELOJLOHUGDG [ HOWGMHNLP SIDFEINR <D O NI W< 2UHN IDDOL\HWI
RUDQO GLNNDWH DOOQDUDN KHVDSODQDQ |JHW ILQDQVDO ELOJLC

(\O+0 $UL
+DON *<2 9DNOI *<2 $GL 2UWDNOO=+6 2020 2019
'l1QHQ YDUOONODU 24.568.853 76.266.21¢
'XUDQ YDUOONODU 9.601.537 9.892.027
.OVD YDGHOL \*N+PO+O+NOHU (2.156.887) (3.922.897

1 Ocak- 1 Ocak-
(\O+0 $UL
2020 2019
"IQHP NDUO 19.657.101 17.636.09:
Halk GYO-(UNRQXW $GL 2UWDNOO=+0
SD\ LOH R\ YHUPH KDNN(~)QD VDKLS ROXQD cErkohut Adie 0 WHUHN

2UWDNOO+0O 7+UNLUHUMH IKXIXPIABRDIBXWXQDQ UHKULVWDQ 3URMH)
BURMHGHNL NRQXW O DL ¢DeV O Mo on ONRQBWDSIGL 2UWDNOO+0T
ELOJLOHUL DuD+OGDNL WDEGRODRIGOV| F+W\WHQRNIMS DO LYW NQI<Q \
DOOQDUDN KHVDSODQDQ |[JHW ILQDQVDO ELOJLOHUL DubD+OGDNL J
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7P WXWDUODU 7+UN /LUDV® 7/ RODUDN J|[VWHULOPLGWLU

'g6(5 g0/(70(/(5'(.8 3$</$5 GHYDPO
O*GWHUHN )DDOL\HWOHU GHYDPO

Halk GYO- (UNRQXW $GL 2UWDNOO+0 GHYDPO

(\o-0O $UL

+DON *<2 (UNRQXW $GL 2UWDNOO=+0 2020 2019
'lQHQ YDUOONODU 6.846.693 9.212.83¢
'XUDQ YDUOONODU 3.508 -
.OVD YDGHOL \*N¢«PO+*O+NOHU (1.933.489) (680.156;
1 Ocak- 1 Ocak-

(\0-0O $UL

2020 2019

"lQHP NDUO 1.962.684 199.842

Halk GYO-7THNQLN <DSO $GL 2UWDNOO=+0

%50 pay ile %50R\ YHUPH KDNNOQD VDKLS RO Q&KGFETHRGMWNGEBISIOIDD O
2UW DN GG X Rarihinde 7« UNL\H G H N XIUXNSHW GMMRG®RiRprojenin@+ TVLQH
VDKLSWLU 3URMHGHNL NR Q@QW O D UH @D B4RHIVIABOQOQ NRODID N
2UWDNOO+07Q0Q ILQDQVDO HHOWQ B GHEL CFQBHNGDN P<V&E ORI D U (
IDDOL\HWLQLQ VDKLSOLN R WDmQ|PHGWL NINDDH DO EQ O WIDANH KIH VIDIEDO- D

(\O-O $UL

+DON *<2 7THNQLN <DSO $GL 2UWDNOOG=+0 2020 2019
'lQHQ YDUOONODU 26.560.630 19.530.55¢
'XUDQ YDUOONODU 3.123.505 2.307.74¢
.OVD YDGHOL \*N«PO+*O+NOHU (68.449.341) (44.683.306
8]XQ YDGHOL \+N+PO+O+NOHU (8.962.722) (10.254.938
1 Ocak- 1 Ocak-

(\O-O $UL

2020 2019

'IQHP IDUDUOD (21.897.269) (12.581.338
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

glou.g/g 7$5%) $d,./$0%$/$5,

ULUNHW LOH ULUNHW TIPQGMHUINN O D DMMIBQGIHIIH ROMNED$AI HQ L GO
WDEORODUO Y &GDDYOQB@PHOOPLQH HGLOGLNOHULQGHQ EX QRWYV

ULUNBW GL+HU LOLGNLOL WDGBEWD\O DWDWDWGEQEDED D@HFOMHIUPLAYI W

(\O-O $UL

+DON %DQNDVO QGDNL PHYGXDWODU 2020 2019
Vadesiz mevduat 593.295 715.99¢
Vadeli mevduat 28.302.071 73.575.40¢
28.895.366 74.291.40(

gOLGUNLOL WDUDI EDNLVHOHUL
+DON 9DUOON <|QHWLPL $ 0 NLUD VHUWLILND23Q12XEBD FO 13RIM71.74(
+DON %DQNDVO QGDQ DOOQDQ NOVD YDGHOL NUIBEI26 HU 31.143.13

+DON %DQNDVO QGDQ DOOQDQ X]XQ YDGHOL N813EBLEH U 1.058.661
+DON /HDVLQJ )LQDQVDO .LUDODPD V|]OHUPHVIL9BRIB40DUO 2F49.68:
394.267.362 420.923.22(

30



+$/. *$<500(1.8/ <$7,5,0 257%./,6, $

SINIRLI '(1(720'(1 *(d0gl (</h/20207$50+0 8706%$5,</$
)o1316%$7$%/2/$5% @/ou.01 '63127/%$5

7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

g/lo0.g/g 7$5%$) $d,./$0$/SBHYDPO

(\O-O
3HULQ gG
Alacaklar %RU0OODU Giderler
.OVD YDGHOL .OVD YDGHOL Uzun vadeli .O0vD 9D
gOLUNLOL WDUDIODUOD RODQ EDNL\HO H Uicari Ticari olmayan Ticari Ticari olmayan Ticari olmayan Ticari
Ortaklar
+DONEDQN $ 0 60 - 11.904 54.953.726 81.308.106 -
$OD RUWDN WDUDIOQGDQ \|[QHWLOHQ GL+HU GLUNHWOHU
+DON /HDVLQJ )LQDQVDO .LUDODPD $ u - - - 12.811.378 7.001.468 32.15€
+DON 9DUOON .LUDODPD $ U - - 355.434 238.192.685 - -
60 - 367.338 305.957.789 88.309.574 32.15€
$UDOON
3HULQ gG
Alacaklar %RU0ODU Giderler
.OVD YDGHOL .OVD YDGHOL Uzun vadeli .OVD 9D
gOLUNLOL WDUDIODUOD RODQ EDNL\HO H Uicari Ticari olmayan Ticari Ticari olmayan Ticari olmayan Ticari
Ortaklar
+DONEDQN $ u 627 - 10.322 31.143.131 1.058.667 -
$OD RUWDN WDUDIOQOGDQ \|QHWLOHQ GL+HU GLUNHWOHU
+DON +D\DW YH (PHNOLOLN $ u - - - - - 7.246
+DON /HDVLQJ )LQDQVDO .LUDODPD $ u 2.487 - - 15.332.102 6.217.580 -
+DON 9DUOON .LUDODPD $ U - - - 367.171.740 - -
+DON 6LIJRUWD $ u - - 45.482 - - 414.74¢
3.114 - 55.804 413.646.973 7.276.247 421.994

(*) ULUNHW
2WLV$VDQV|U 6DQD\L YH 7LFDUHW $ U

gVWDQEXO 80XVODUDUDVO )LQDQV OHUNH]L SURMHVL NDSVD@ODQ@GYVHLQ WB\ MG HPHHIGL¥BQN KU LR/H W MHGHWL
L O H WHMD IDicPGHP DRI O Q D R@BQ WD Q) NRIQX ¥R &N )LQDQVDO .LUDODPD $ U

LOH GH

NLUDODPD LOH HGLQLOHQ YDUOONODU \DWOUOP DPDo®GASIMTULWKYENOQBD ERHIWMIOMD GREH HE\D VY EGIPHMWLLW LO BHBRDW &
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

glou.o/e 7$5%) $d,./$0%$/$5, GHYDPO

2FDN (\0O-0
<DWOUOI
Gayrimenkullerd:
$SNWLIOH
XU 11 Finansmai
gOLUNLOL WDUDIODUOD R CH2iQgdlided HazOgkdiétleri giderleri Kira geliri 'L+HU JL G H UGiderleri
Ortaklar
+DONEDQN $ U (3.381.348) 6.989.629 - (33.402.467) 346.130
$0D RUWDN WDUDIOOGDQ \[QHWLOHQ GL+HU GLUNHWOHU
+DON 9DUOON .LUDODPD $ U - 24.097.199 - - - (24.097.199
+DON +D\DW YH (PHNOLOLN $ u - - - (20.029) 8.323 -
+DON /HDVLQJ )LQDQVDO .LUDODPD %72ir.730 5.900.352 - - (11.628.082
+DON 6LJRUWD $ u - - - 314.966

(3.381.348) 36.814.558 5.900.352 (33.422.496) 669.419 (35.725.281

(*) +DON 6LJRUWD HLQPGHMR DO-OmEmei\V L GRAUMBWOQGHQ ROXUPDNWDGOU

2FDN (\O-0O
<DWOUOF
Gayrimenkullerd«
$NWLIOH
XU I Finansmar
gOLUNLOL WDUDIODUOD R CHaiQgedlided H&gkdieHeri giderleri Kira geliri 'L+HU JL G HUGiderleri
Ortaklar
+DONEDQN $ u (3.572.343) 4.895.196 - (32.377.028) 357.528
$OD RUWDN WDUDIOQGDQ \|[QHWLOHQ GL+HU ULUNHWOHU
+DON 9DUOON .LUDODPD $ 1 - - - - - (45.308.318
+DON +D\DW YH (PHNOLOLN $ 0 - - - (57.158) 18.926 -
+DON /HDVLQJ )LQDQVDO .LUDODPD 2%018.777 7.838.750 - - (9.917.527,
+DON 6LJRUWD $ u - - - - 1.167.788

(3.572.343) 6.973.973 7.838.750 (32.434.186) 1.544.242 (55.225.845

hvw GY@HWLFLOHUH VD+ODQDQ ID\GDODU

ULUNMWYL®&]H\ \|QHWL|R MW GR RXHIXIDXL Y W XFEX B\HOHUL *HQHO 0«
GenHO 0+G+U <DUGGBPKOVORWB®EBER I H\ \| QHWLFLOHUH VD+ODQDQ ID)\
VD+OON VLIJRUWDVO YH XO0Du§e HR Hlo HRAIGO @IBWHO. Y oH G PIHIN W B & MU
ID\GDODU DubD+OGDNL JLELGLU

1 Ocak- 1 Ocak-

(\O-0O (\O

2020 2019

hFUHWOHU YH GL+HU NOVD YDGHOL ID\GDODU 1532371 1.567.59¢
1.532.371 1.567.59¢
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

70&%50 $/$&%$. BH&$SW25d/$5
a) Ticari Alacaklar:

%LODQORWMBDUKNGMM FDQL DODFDNODUOQOQ GHWD\O Dub+OGDNL .

(\O-0 $UL

.OVD YDGHOL WLFDUL DODFDNODU 2020 2019

Ticari alacaklar 7.617.577 11.624.87¢

gOLOUNLOL WDUDIODUGDQ WLFDUL DODFDNODU 1RWS0 3.114
*HOLU WDKDNNXNODUO 926.533

USKHOL WLFDUL DODFDNODU NDUuO0OH=+0O (76.176) (116.280!

8.467.994 11.511.70¢

1 Ocak- 1 Ocak-

(\O-0 $UL

U*SKHOL WLFDUL DODFDN NDUuUOGOO+O KDUHNHW O R020 2019

$00000 EDNL\HVL (116.280) (98.558)
.RQXVX NDOPD\DQ NDUuOOONODU 40.104

"|QHP JLGHUL - (17.722)

.DSDQOU EDNL\HVL (76.176) (116.280

ULUNHWITLQ NCN)VD~Y~DGHOL WLFDUL DODFDNODUO JHOLGWLULOHG
ROXUDQ@UWLFDMOBOGDNL JLELGLU

(\0+0 suL
6DWOODQ YH NLUDODQDQ NRQXWODU QHGHQL\OH2B20XuPXu NO2m9

6DWOODQ NRQXWODU 3.138.225 5.488.061
Eskisehir Panorama Plus projesi - 1.388.928
Bizimtepe Aydos projesi 1.890.163 2.922.933
Referans Bakirkoy projesi 1.233.664 938.552
Erzurum Sehristan projesi 14.398 237.648
Kiralanan gayrimenkuller (*) 4.479.412 6.139.92¢
7.617.637 11.627.98¢

(* .LUD DODFDNODUO WHPLQDW PHNWXSODUO LOH JDUDQWL DOWOQD DOOQPOG WLFDUL D

30 (\O2ROWDULKL YWGHNU 4P D F D(de0ebe)® @ S QITF288 7/ GBU
$ U DZDTRMN.408.956TL).
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70&%$50 $/$&%$. 9( 70&%$50 % 2GHYEHP O

a) Ticari Alacaklar GHYDP O

(\O-0O $UL

Uzun vadeli ticari alacaklar 2020 2019
Ticari alacaklar 1.993.934 4.470.95¢
UsSKHOL WLFDUL DODFDNODU NDUub0b6-+0 (19.939) (44.710)
1.973.995 4.426.24¢

7)56 NDSVDPOQGD EHNOHQHQ ]DUDUODUD LOLGUNLQ D\UOODQ NDUUO

(\0-0

$UL

6DWOODQ NRQXWODU QHGHQL\OH ROXUPXU X]XQ ¥Y@EHOL W LFD2019

6DWOODQ NRQXWODU 1.993.934 4.470.95¢

Bizimtepe Aydos projesi 1.993.934 3.082.027

Eskisehir Panorama Plus projesi - 1.388.927
1.993.934 4.470.95¢

7LFDUL DODFDNODUGDNL ULVNOHULQ QL¥RWWD WHUGOPLOQYH W OL
E 7LFDUL %RU0ODU

%LODQOR WDULKNHMYLEPDWNERUoODUOQOQ GHWD\O Dub+OGDNL J

(\0-0 $uUL

.OVD YDGHOL WLFDUL ERU0ODU 2020 2019
7LFDUL ERUOODU 22.643.813 2.899.627
gOLOUNLOL WDUDIODUD WLFDUL ERU0ODU 1RW 367.338 55.804
23.011.151 2.955.431

7LFDUL ERUOODUGDNL ULVNOHULQ QLWHOL=+L YH G¢]J]H\LQH LOLUON

STOKLAR
$uDO0GC (\O-0

$UVD VWRNODUO ODOL\HYV L do1 Transfer O DOL\HV
5HIHUDQV %DNOUNP\ .RQ®BW.63WRMHV L (218.132) - 96.507
Panaroma Plus Konut Projé8i 2.242.080 - (2.242.080) - -
Sancaktepe - Konut Projéi 53.255.447 - (49.815.093) (377.155) 3.063.19¢
(UIXUXP GOHKUMVWDQ 34.B48418 L - (3.191.748) - 851.667
g]PLU 3 WRMHVL 8.050.882 3.955.265 - - 12.006.147
Toplam 67.906.463 3.955.265 (55.467.053) (377.155) 16.017.52(
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

672./$5 GHYDPO

$UDOON (\O-0
$UVD VWRNODUO ODOL\HW GH=HUL doi Transfer O DOL\HW
5SHIHUDQV %DNOUN|)
) 473.957 - (159.318) - 314,636
Panaroma Plus Konut Projesi (2) 4.633.813 - (876.773) - 3.757.04C
Sancaktepe - Konut Projesi (3) 69.511.723 - (6.049.316) - 63.462.407
(UIXUXP UOUHKULVWDQ 327.RIM.#58 L - (23.420.676) - 4.293.77¢
g]PLU 3URMHVL 6.601.383  939.488 (784.776) - 6.756.09¢
Toplam 108.935.331 939.488 (31.290.859) - 78.583.96(
O JLUNHW %DNOUN|\ DUVDVO ¢]JHULQGH SURMH JHOLGWLUPHN *]J]HUH $UVD 61
YH LKDOH VRQXFXQD J|UH ELU ILUPD LOH UXEDW WDULKLQGH V|]OHC
PDOL\HWL GLU 7TUJUNHW 0D\OV WDULKLQGH LON \DSO UXKVDWO DC(
DGHW YH DGHW WLFDUL «QLWH EXOXQPDNWDGOU ULUNHW 1LVDQ
\OOOQGD ULUNHW \+NIG®HQLHFU olHN-D BUGML B PLOCRO X S DGHW ED+OPVO] E|O«P
ED+OPVD] E|O«P GLUNNOWWH G|AHPOIMBIULYVLQGH DGHW 7/ WXWDUOQC
7/ VDWOUODUOQ PDOL\HWL ROXGRWIWRE X G HHYUDLOIOMNH 7/ WXWDUC
Y H 7/ vDWOUODUOQ PDOL\HWLGLU 6DWOGODUDOQ PDOL\HWL NDOHPL Lo

$UVD VWRNX «]JHULQGH KHUKDQJL ELU NOVOWODPD EXOXQPDPDNWDGOU

@ OLUNHW (VNLUHKLU gOL 2GXQSD]DUO gO0HVL 2VPDQJD]L ODKDOOHVL HVI
PHWUHNDUH \+]|O0+*P«QGHNL DUVD\D 1LVDQ WDULKLQGH LQUDDW |
WLFDUL @R BWNHWDXGIDX $UDOON WDULKLQGH DGHW NRQXW DGHW G
WDULKLQGH GH NDW P-OMNOAHWIL OV DG XIHPU @ 6 B W DEDD-@ARY D WQ R WOHNQLHW L WL
devriile 3.80 7/ WXWBQ&QGDDMW O JHN2872 7K v\DANEDIVMOW D OYH PDOL\HWLQGH P XKD
$UDOON DGHW WDSX GHYUL 7/ WXWDUOQGD NRQXW VDWZC
PXKDVHEHOHUWLULOPLGUWLU LEBDWMVIQIBUHOQHRDDLUHWILINFEHP Uo PDVUDIOD
*]HULQGH KHUKDQJL ELU NOVOWODPD EXOXQPDPDNWDGOU

®Halk GYO-9DNOI *<2 $GL 2UWDNOO=+0 WDUDIOQGDQ *]HULQGH JDV\ULPHQNXO SL

WDULKLQGIHOEVWDQEXMWHSH gOoHVL 6DPDQGOUD ODKDOOHVLYQGH

(NLP WDULKLQGH \*NOHQLFL ILUPD LOH V|]JOHGUPH LP]IDODQPOUWOU .D\
UXEDW WDULKLQGHOD DWW QPO No@NGE VR Of DEHWP L LW LE RRODG H V8 UIHDM OGN O]

E|O*P¢«Q WHVOLP LGOHPOHUL DY B D MDHRPIDE BT RS\DPOGODUDQ PDOL\HW

PXKDVHEHOHUWLULOPLUOWLU E DO WHVOLPGHWHFO-O0PVO] 7/ WXWDU

JHOLUL YH 7/ vDWOUODUOQ PDOL\HWL PXKDVHEHOHUWLULOPLGWLU

® Halk GYO- (U .RQXW $GL 2UWDNOO+O WDUDIOQGDQ *]JHULQGH JD\ULPHQNXO S
tarihinde ErZXUXP LOL <DNXWL\H gOoHVL *H] ODKDOOHVLYQGH 7/9M\H DUV
WDULKLQGH \«NOHQLFL ILUPD LOH V|]JOHUPH LP]DODQPOUWOU oD\OV

7DULKLQGH GLUNHWDNDBW P o@D 8 P 0B [TEKL L W L E D projeder? IDVEIHEND & DV:OOHP V O ]
E|O«PeQ WHVOLP LODEPOBHWD WDMRESODP VDWO 0.702W VD& O uOoDUGQ YHDOL\HW

PXKDVHEHOHUGWLULOPLGWLUD+OPMOJE)Q+P+Q WHY®HW IECOHPOHUL 7
vDWOuoDUOQ PDOL\HWL RODUDN PXKDVHEHOHGWLULOPLGWLU $UVD VWRN.
® 7ZHNQLN «DOS& *<2 $GL 2UWDNOO=+060 WDUDIOQGDQ $+XVWRYV WDULKLQ

.XUXoD\ ODKDOOHOHULYQGH EXOXQDQ SDUVHOOHULQ *]JHULQGH NDUPD SUF
3D\ODUOPD gluL ROD|OHN PLHAHD QDVQYDLQDGHQ \DSOODQ UHVPL PDVUDIODUGDQ
KHUKDQJL ELU NOVOWODPD EXOXQPDPDNWDGOU (WDS $UVD 6DWOU0O .DL
$GD 3DUVHOGH \HU DODQ DIVGHW R QU WO DLW WDS@ KULXQGH DGD
NRQXWD DLW \DSO UXKvVDWO .DVOP WDULKLQGH $GD 3DUVHO
*QLWHGHQ ROXUDQ WRSODP DGHW ED+OPVOWH|FEBDBLYHQ LW HMG DD L B/DUVHD
DOOQPOU ROXS WRSODP UXKVDW DOOQPOU ED+OPVO] E|O+P VD\OVOD
ED+OPVO] E|O+P LoLQ VDWOUGU YDDGL V|]JOHUPHVL LP]DODQPOWOAUYDDGSUD
V|]JOHUPHVL LPIDODQPOUWOU
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3(0g1 g' (1080 *a'(5/(5 9( (57(/(1080 *(/85/(5

(\O-O $UL

.OVD 9DGHOL 3HGLQ gGHQPLG *LGHUOHU 2020 2019
9HULOHQ VLSDULGO DYDQVODUO 884.723 9.557.42:
B3HULQ |GHQPLGO VLIRUWD JLGHUL 429.145 421.99/
'L+HU 393.760 93.37%
1.707.628 10.072.78t

(\O-O $UL

8]XQ 9DGHOL 3HULQ gGHQPLU *LGHUOHU 2020 2019
9HULOHQ \DWOUOP DYDQVODUOD 95.704.612 96.714.58¢
"L+HU 743.022 38.82¢
96.447.634 96.753.41!

(\O-O $uUL

9HULOHQ <DWOUOP $YDQVODUO 2020 2019
gVWDQEXO )LQDQV OHUNH]L SURMHVL 95.699.245 96.709.21¢
s]PLU (YRUD SURMHVL 884.723 9.557.42:
Caddebostan projesi 5.367 5.367
96.589.335 106.272.00

(\O-O $UL

.OVD 9DGHOL (UWHOHQPLUGU *HOLUOHU 2020 2019
(UWHOHQPLU NRQXW JHOLUOHUL 31.654.706 11.939.88:
3HULQ DOOQDQ NLUDODU 5.301 1.483.41¢
31.660.007 13.423.29°

(\O-0 $UL

(UWHOHQPLUG .RQXW 6DWOU *HOLUOHUL 2020 2019
g]PLU (YRUD SURMHVL 28.302.529 8.718.93¢
Bizimtepe Aydos projesi 897.413 2.140.02]
sVWDQEXO 6DO0OSDIDUDO ELQDV O - 1.451.40(
(UIXUXP UHKULVWDQ SURMHVL 1.737.210 340.38¢
%DNOUN|\ SURMHVL 710.643 710.59:
(VNLOUHKLU 2GXQSD]DbUO SURMHVL 12.212 61.954
31.660.007 13.423.29°
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

<$7,5,0 $0%$d/, *$<580(1.8//(5
JLUNHDWIOQU OP DPD0o0OO JD\ULPHQNXOOHULQLQ JHUOH+H X\JXQ GF

$ UM tarihi LWLERUONHIMOMW OUOP DPDo @A QIDQUILHPHEHNXDO GHIXQ G
ULUNMIMQ ED+-GRYIOY EHBPH Ndt KUiuh®al* IRODBH QN X O YH HIUEDOHFPHD QO O N
$ oWDUDIOQGDQ &#HONKWWHQPHWWRU EHOLUOHQRDO O RODQD BG&NG H + H
\DSOODQ \DWOUOP KD30DKDIPO DVIMULKH EW U B D NDHID \\WDL/P & QA X MPH
JHUOH=19 XO\HXHULWO \OQ® G3M + H UI0HHD GXURPINDMVHGDWLPHQNXO 'H=
'DQOUPDRROBR. WDUDIOQGDQ \HWNLOHQGLULOPLGU ROXS VHUPD
JD\ULPHQNXO GH+HUOHPHKL]®BMOL Y\HOPHA WHGHNL HPODNODUO®
|O®OHPHVLQGH \HWHUOL WHFU*EH\H YayriQdnkille@ ) HH) oD-HL XWILXUD €
GH+HUHIQ]HU HPODNODU LoLQ RODQ P HrivsaXW ULI@Pa WV 5D O D DO\Q®
YH PDOL\HW |GH-HUQIQUHOHQPLUWLU

<DWOUOP DPD00O IBDVGHPHQN XX H:MULQLQ EHOLUOHQPHVLQG
enuygunuYH HQ L\LVL NXOODQOOoOPOGWOU

30 (\O2020ve  $U D20 W D U L KO H Uil UNHWDWIIDY OBD DAPHINXOOHUL LO
NRQXVX YDUOONODUD LOLUNLQ JHUoH=+H X\JXQ GH+HU KL\HUDUUuL

5DSRUODPD WDULKL L
JHUoOH+H X\JXQ GH+HU

(\O+0O1. Seviye 2. Seviye 3. Seviye

2020 TL TL TL

Arsalar 32.400.000 - 32.400.000 -
Binalar 1.272.713.498 - 679.168.000 593.545.49¢
<DSOOPDNWD RODQ \DWOU D354R2RA4E0D O JD\ULPHQN.XD.48U 1.527.122.47:
2.859.357.919 - 738.689.948 2.120.667.97:

5DSRUODPD WDULKL L
JHUOH=+H X\JXQ GH=HU

$ U D O @.Nseviye 2. Seviye 3. Seviye

2019 TL TL TL

Arsalar 32.400.000 - 32.400.000 -
Binalar 1.273.200.000 - 679.780.000 593.420.00(
<DSOOPDNWD RODQ \DWOUOAMBEmo® O JD\ULPHQAN.X00.008 U 1.383.250.00(
2.715.950.000 - 739.280.000  1.976.670.00!

OHYFXW G|QHP @HSeviyeud 8.19ediyeDUDVOQGD KHUKDQJL ELU JHoLUO ROP

30 (\O2020 WD U LKL LWL E Rhkiif@no O] H UIL QNGHHW 1. L \QIL6HReU LSS TWIXGNL U O

ArDO O N1.610135.654TL).30 (\O2(OWDULKL LWLEDUO\OD ULUNHWTLQ \DWO
*]H UL (8B&436583 7/ $UDOOGNO01.342.3287/ DNWLIOHUWLULOPLUG ILQDC
EXOXQPDNWDGOU
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$uUDOO *HUo (\0-0
*HUOH=+H X\JIXQ ¢ *HUOH=+H
<DWOUOP DPD0oOO JD\ULPHQNXOOHU GH=+ *LULG d O N O u Transfer ID L GH=+
sVWDQEXO 6DOOSD]DUDO $UVDVO 8.200.000 - - - - 8.200.000
(UIXUXP <DNXWL\H $UvDVO 9.850.000 - - - - 9.850.000
(UJXUXP 3DODQG|NHQ $uvDODUO  14.350.000 - - - - 14.350.00C
$UVDODU WRSODPO 32.400.000 - - - - 32.400.00C
gVWDQEXO .DUDN|\ %LQDVO 40.000.000 - - - - 40.000.00C
gVWDQEXO 6DOOSDIDUO %LQDVO 85.000.000 - - - - 85.000.00C
g]PLU .RQDN %LQDVO 33.900.000 - - - - 33.900.00C
$QNDUD .0]600D\ %LQDVO 22.400.000 - - - - 22.400.00C
BVWDQEXO %H\R+OX %LQDVO 33.350.000 - - - - 33.350.00C
sVWDQEXO %HULNWDUG %LQDVO 22.750.000 - - - - 22.750.00C
sVWDQEXO (WLOHU %LQDVO 23.700.000 - - - - 23.700.00C
gVWDQEXO ULGUOL %LQDVO 20.000.000 - - - - 20.000.00C
g]PLU .RQDN %LQDVO 18.250.000 - - - - 18.250.00C
$QNDUD %DUNHQW %LQDVO 14.000.000 - - - - 14.000.00C
sVWDQEXO %DNOUN|\ %LQDVO 27.750.000 - - - - 27.750.00C
%XUVD %LQDVO 17.250.000 - - - - 17.250.00C
$QNDUD %DKOHOLHYOHU %LQDVO 11.550.000 - - - - 11.550.00C
.RFDHOL %LQDVO 14.500.000 - - - - 14.500.00C
gVWDQEXO )DWLK %LQDVO 14.975.000 - - - - 14.975.00C
6DNDU\D $GDSD]DUDO %LQDVO 9.500.000 - - - - 9.500.000
$QNDUD %DKOHOLHYOHU %LQDVO 8.250.000 - - - - 8.250.000
sVWDQEXO $WDNJ|\ %LQDVO 14.750.000 - - - - 14.750.00C
gVWDQEXO 1LUDQWDUO %LQDVO 11.500.000 - - - - 11.500.00C
Halkbank Finans Kule 313.200.000 - - - - 313.200.00C
Park Dedeman Levent Otel 275.000.000 - - - - 275.000.00C
.RFDHOL UHNHUSOQDU $ %ORN 138.500.000 - - - - 138.500.00C
_.RFDHOL UHNHUSOQDU 2ILV 3URMH\94.920.000 125.498 - - - 95.045.498
(VNLOHKLU % 'DLUH 685.000 - (685.000) - - -
(VNLOHKLU % 'DLUH 710.000 - (710.000) - - -
%LIJLPWHSH $\GRV 7 1ROX %% .UZB58.000 - - - - 2.358.000
Bizimtepe Aydos T 17-18-19-20-21-22 Nolu
BB Market 1.666.500 - - - - 1.666.500
%L]LPWHSH $\GRV 7 1ROX %% .XDI|®09.500 - - - - 209.500
%LJLPWHSH $\GRV 7 1ROX %% .XUXPRRWO - - - - 276.000
%LJLPWHSH $\GRV 7 1ROX %% (PO DR25G00 - - - - 325.500
Bizimtepe Aydos T 25 Nolu BB Eczane 323.000 - - - - 323.000
%LIJLPWHSH $\GRV 7 1ROX %% (POOBN®DD - - - - 1.046.500
Bizimtepe Aydos T 39-40-41-42-43-44 Nolu
%% +HGL\HOLN (a\D 605.000 - - - - 605.000
%LILPWHSH $\GRV 7 1ROX %% (PODNoO - - 92.250 101.250 193.500
%LILPWHSH $\GRV 7 1ROX %% (PODNoO - - - 103.601 105.900 209.501
%LILPWHSH $\GRV 7 1ROX %% (PODNoO - - 181.305 198.695 380.000
%LQDODU WRSODPO 1.273.200.000 125.498 (1.395.000) 377.156 405.845 1.272.713.49¢
sVWDQEXO )LQDQV OHUNH]L 3 UR MIH82.250.000 143.872.473 - - - 1.527.122.47%
sVWDQEXO &DGGHERVWDQ %LQDV®73200R00OH YV L 46.008 (24.061) - - 27.121.947
<DSOOPDNWD RODQ \DWOUOP DPD00O
JD\WULPHQNXOOHU WRSODPO 1.410.350.000 143.918.481 (24.061) - - 1.554.244.42(
Toplam 2.715.950.000 144.043.979  (1.419.061) 377.156 405.845 2.859.357.91¢
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$UDOO *HUCc [Q¥eXYe)
*HUOH=+H X\JIXQ ¢ *HUOH=+H
<DWOUOP DPD0o0OO JD\ULPHQNXE®HZHU * U LG Transfer IDL GH-=
gVWDQEXO 6DOOSD]IDUO $UVDN2&6.000 - - - 7.286.00C
(UJXUXP <DNXWL\H $UVDVO - 10.047.000 - - 10.047.00C
(UIXUXP 3DODQG|NHQ $UVDODUO - 14.637.000 - - 14.637.00C
$UVDODU WRSODPO 7.286.000 24.684.000 - - 31.970.00C
aVWDQEXO .DUDN|\ %LQDVO 37.825.000 - - - 37.825.00C
aVWDQEXO 6DOOSD]DUO %L Qg \¥%5.000 - - - 81.056.00C
g]PLU .RQDN %LQDVO 28.794.550 - - - 28.794.55(
$QNDUD .60]1600D\ %LQDVO 18.714.823 - - - 18.714.82¢
GVWDQEXO %H\R+OX %LQDV®28.741.669 - - - 28.741.66¢
GVWDQEXO %HULNWDUG %L QDY10346.000 - - - 21.346.00C
gVWDQEXO (WLOHU %LQDVO 20.526.000 - - - 20.526.00C
gVWDQEXO ULGOL %LQDVO 18.844.404 - - - 18.844.404
g]PLU .RQDN %LQDVO 16.186.796 - - - 16.186.79€
$QNDUD %DUNHQW %LQDVO 12.642.550 - - - 12.642.55(
GVWDQEXO %DNOUN|\ %LQDVA.154.333 - - - 25.154.33¢
%XUVD %LQDVO 16.110.000 - - - 16.110.00C
$QNDUD %DKOHOLHYOHU %LQ®™M0.670 - - - 10.770.67C
.RFDHOL %LQDVO 13.100.920 - - - 13.100.92C
GVWDQEXO )DWLK %LQDV®O 13.475.250 - - - 13.475.25(
6DNDU\D $GDSD]DUO %LQDVA0.979.699 - - - 10.979.69¢
$QNDUD %DKOHOLHYOHU %L Q®ond000 - - - 9.000.00C
GVWDQEXO $WDN|\ %LQDVDO 12.954.666 - - - 12.954.66€
gVWDQEXO 1LUuDQWDUO %L QOV¥.£88.500 - - - 10.288.50C
Halkbank Finans Kule 228.385.286 472.897 - - 228.858.18:
Park Dedeman Levent Otel 246.138.000 - - - 246.138.00C
.RFDHOL uHNHUSOQDU $ %ORN773.786 - - - 137.773.78¢
.RFDHOL UHNHUSOQDU 2ILV FUSPOHNMYL - - - 77.995.312
(VNLUHKLU % 'DLUH 680.248 - - - 680.248
(VNLUGHKLU % 'DLUH 703.173 - - - 703.173
%L]LPWHSH $\GRV 7 1ROX %% -.UH0.462.550 - 895.450 2.358.00C
Bizimtepe Aydos T 17-18-19-20-21-22 1.666.50C
Nolu BB Market - 799.931 - 866.569
%L]LPWHSH $\GRV 7 1F - 103.601 - 105.899 209.500
%L]LPWHSH $\GRV 7 1ROX %% .XDI|U 106.996 - 169.003 275.999
%L]LPWHSH $\GRV 7 1ROX %% (P-ODNa@s.420 - 190.080 325.500
%LQDODU WRSODPO 1.098.187.635 3.081.395 - 2.227.001 1.103.496.03:
gVWDQEXO )LQDQV O0OHUNHI]1.1880830d0 L 73.896.255 - - 1.232.891.25¢
GVWDQEXO &DGGHERVWDQ %4.Q0B.YM 3 URMSGIVL - - 24.316.352
<DSOOPDNWD RODQ \DWOUOP DPDo00OO
JD\ULPHQNXOOHU WRJQE3REB.775 73.908.832 - - 1.257.207.60"
Toplam 2.288.772.410 101.674.227 - 2.227.001 2.392.673.63¢
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RODUDN J|VWHULOPLUOWLU

Direkt Direkt
Elde Edilen LGOHWPH Elde Edilen LGOHWPH
Kira Geliri giderleri (2020 Kira Geliri giderleri (2019
3RUWI|\H 3RUWI|\H (2020 Dokuz  'RNX] $\O (2019 Dokuz 'RNX] $\C
<DWOUOP DPD0o0OO JD\ULPHQNXOOHU Tarihi 7XWD U '"H+HUOHPH <|QWHPIHUOHP! (NVSHUWL] 'H+HUL .LUDFO .LUDFOODU $\OON (TL) $\OON (TL)
#VWDQEXO 6DOOSD]DUO $UVDVO 26 Ocak 2018 5.178.343 (PVDO .DUGOODUWOUPD <$|\QD/OHOMNL 8.200.000 - - 30.099 - 27.047
(UIXUXP <DNXWL\H $UVDVO (\o-0 10.047.000 (PVDO .DUGOODUWOUPD <$|QDDHOML 9.850.000 - - 7.788 - -
(UIXUXP 3DODQG|NHQ $UVvDODUO (\o-0 14.637.000 (PVDO .DUGOODUWOUPD <3|\ QD/MDHOML 14.350.000 - - 7.115 - -
$UVDODU WRSODPO 29.862.343 32.400.000 - 45.002 - 27.047
$QNDUD %DKOHOLHYOHU %LQDVO 28 Ekim 2010 6.681.356 (PVDO .DUUOODGWOUPD <5|QDMDHMNL 11.550.000 +DON %DQNDV J28.185 9.597 693.636 3.585
$QNDUD %DKOHOEHYOHU %LQDVO 28 Ekim 2010 5.684.746 (PVDO .DUGOODUWOUPD <$|\QD/MDHOML 8.250.000 GSHN\RO *L\LP 6DQD\L 3D]DUOD#D.30H 7LFDUME29$ U 258.000 2.271
$QNDUD %DUNHQW %LQDVO 28 Ekim 2010 9.541.729 (PVDO .DUGOODGWOUPD <DL 14.000.000 &HGD $NDU\DNOW gQu (PODN 7XU 1/MWG6IOWL +DI5NED Q NL.8371614 10.304
$QNDUD .0]00D\ %LQDVO 28 Ekim 2010 12.475.237 (PVDO .DUGOODUWOUPD <$|\QD/MDHOML 22.400.000 +DON % DQNDW®38%.a77 20.610 1.320.025 16.684
$WDUHKLU )LQDQV 30D]D 12 Ocak 2012 126.548.795 (PVDO .DUGOODUIWOUPD <DL 313.200.000 +DON % DQ N D33G8%.000 2.919.820  12.540.000 262.685
%XUVD %LQDVO 28 Ekim 2010 8.500.000 (PVDO .DUGOODGWOUPD <|QDMDHRL 17.250.000 +DON %DQNDV ®66.187 14.892 919.036 9.783
(VNLUHKLU % 'DLUH 24 Ocak 2012 680.634 (PVDO .DUGOODUGWOUPD <DL - *HUOHN .LuL 3.931 112 25.150 1.611
(VNLUHKLU %  'DLUH 24 Ocak 2012 607.604 (PVDO .DUGOODGWOUPD <DL - *HUOHN .LuUL 4.023 120 24.795 1.727
gVWDQEXO $WDN|\ %LQDVO 28 Ekim 2010 5.061.500 (PVDO .DUGOODGWOUPD <5|QDMDHMNL 14.750.000 +DON %DQNDV &08.387 9.717 768.977 8.431
BVWDQEXO %DNOUN|\ %LQDVO 28 Ekim 2010 9.023.500 (PVDO .DUGOODUWOUPD <3|\ QD/MDHOML 27.750.000 +DON %DQNDW®G4$.042 11.261 1.369.838 9.237
6VWDQEXO %HULNWDGU %LQDVO 27 EKim2010  11.893.840 (PVDO .DUUOODGWOUPD <5|QDMHMNL 22.750.000 +DON %DQNDV J56.386 13.091 1.245.307 29.511
GVWDQEXO %H{R+OX %LQDVO 28 EKim2010  12.000.000 (PVDO .DUGOODUWOUPD <$|QDMDHOML 33.350.000 +DON %DQNDVQA8%.357 24.551 1.068.473 43.126
GVWDQEXO (WLOHU %LQDVO 27 EKim2010  11.000.000 (PVDO .DUGOODUWOUPD <5|QDMDHOMN 23.700.000 +DON %DQN DMV®2%.120 32.902 971.339 18.830
GVWDQEXO )DWLK %LQDVO 28 Ekim 2010 6.380.000 (PVDO .DUGOODUIWOUPD <DL 14.975.000 +DON %DQNDV ®58.554 18.775 622.653 19.679
ZVWDQEXO .DUDN|\ %LQDVO .DVOP 23.500.000 (PVDO .DUGOODUWOUPD <$|\QD/MOHOML 40.000.000 - - 29.995 32.394
VWDQEXO 1LGDQWDUO %LQDVO .DVOP 5.000.000 (PVDO .DUGOODUWOUPD <$|\QDMDHOML 11.500.000 +DON %DQNDV &48.834 7.396 523.029 4.849
6VWDQEXO 6DOOSDIDUO %LQDVO 28 Ekim 2010  38.050.960 ODOL\HW <|QWHPL $UDOON 85.000.000 6DSD] 2WHOFLOLN 7XUL]P ¢Q (DD W26@4DO\L 9H204$00 UH W.3D0i127 157.960
GVWDQEXO uLGOL %LQDVO .DVOP 11.000.000 (PVDO .DUGOODUWOUPD <DL 20.000.000 +DON % DQ N DW®08.029 22.119 958.886 18.996
g]PLU .RQDN %LQDVO .DVOP 13.400.000 (PVDO .DUGOODUWOUPD <DL 33.900.000 +DON %DQN DW&7%.585 30.621 1.307.572 69.768
#]PLU .RQDN %LQDVO .DVOP 10.290.000 (PVDO .DUGOODUWOUPD <3|\ QD/MDHOML 18.250.000 +DON %DQNDVO $ u +DON +D\D®29Y3@9(PHN O463I7Y $ U 886.008 43.140
.RFDHOL %LQDVO 28 Ekim 2010 6.519.193 (PVDO .DUGOODUWOUPD <\ QD/MDHOML 14.500.000 +DON %DQNDV®16.390 9.320 871.715 7.717
.RFDHOL UHNHUSOQDU $ %ORN (\0o-0 67.860.443 ODOL\HW <|QWHPL $UDOON 138.500.000 +DON %DQ N D\6C388.521 216.742 5.645.413 211.270
.RFDHOL UHNHUSOQDU % %ORN (\o-0 39.830.221 OHYFXW gQUDDW 6HYL\HYUDOON 94.920.000 - - 363.322 307.603
Levent Otel Projesi (*) .DVOP 91.186.481 ODOL\HW <|QWHPL $SUDOON 275.000.000 "HGHPDQ 7XUL]P <|QHM2BP.E5S$ U 129.436  15.660.292 143.754
6DNDU\D $GDSBIDUO %LQDVO 28 Ekim 2010 5.960.000 (PVDO .DUGOODUWOUPD <$|\QD/OHML 9.500.000 - - 10.352 9.674
%LILPWHSH $\GRV 7 1ROX %% .UHG 10 Nisan 2019 1.462.550 (PVDO .DUGOODUWOUPD <DL 2.358.000 <DNOQ 8IXNODU (+LWLP .X37BDDUO $ 5615 38.667 368
Bizimtepe Aydos T 17-18-19-20-21-22 Nolu BB Market 16 Nisan 2019 799.931 (PVDO .DUGOODGWOUPD <|QDMHRL 1.666.500 ORSDG ODUNHWOLOLN *OGD GRRB2X¥ H 7LF 1$861 32.883 643
%LIJLPWHSH $\GRV 7 1ROX %% .XDI|U 10 Haziran 2019 103.601 (PVDO .DUGOODGWOUPD <DL 209.500 *HUOHN .LUL 8.482 377 2.800 138
%LILPWHSH $\GRV 7 1ROX %% .XUX\HPLU OD\OV 106.997 (PVDO .DUGOODUWOUPD <$QDMDHOML 276.000 *HUOHN .LuUL 9.759 469 3.600 137
%LILPWHSH $\GRV 7 1ROX %% (PODNoO (\0-0 135.420 (PVDO .DUGOODUWOUPD <|QDMHML 325.500 $NDWOO *UXS *D\ULPHQNXO gQu 60Q200H 'Ou0 7LR7ANG UWL - -
Bizimtepe Aydos T 25 Nolu BB Eczahe 1 Ekim 2019 134.490 (PVDO .DUUOODGWOUPD <5|QDMHML 323.000 *HUOHN .LuL12.600 479 - -
%LILPWHSH $\GRV 7 t'ROX %% (PODN B0 Ekim 2019 323.378 (PVDO .DUUOODUWOUPD <$|QDMDOHOAML 1.046.500 $NDWOO *UXS *D\ULPHQNXO gQU 6382%H 'Ou 7UuBUWG UWL - -
Bizimtepe Aydos T 39-40-41-42-43-44 Nolu BB
+HGL\HOLN (4\D 22 Kasim 2019 288.565 (PVDO .DUGOODGWOUPD <DL 605.000 OHUJDOHP +HGL\H 6D®.880U 1.295 - -
%LILPWHSH $\GRV 7 1ROX %% (PODN oZ¥ Mart 2020 92.250 (PVDO .DUGOODUWOUPD <5V 193.500 $NDWOO *UXS *DV\ULPHQNXO 2QU 6DR70H 'OG 7LF9LWG UWL - -
%LILPWHSH $\GRV 7 1ROX %% (PODNo0®10 Nisan 2020 103.601 (PVDO .DUGOODUGWOUPD <DL 209.500 +DELWDG *D\ULPHQNXO gQU (PO (+LW 'DQOG YH 3DB87LF $u - -
%LILPWHSH $\GRV 7 1ROX %% (PEVINisart2020 181.305 (PVDO .DUGOODGWOUPD <DL 380.000 $NDWOO *UXS *DVULPHQNXO 2QU 6DQ500H 'OG 7LABONG UWL - -
%LQDODU WRSODPO 542.408.326 1.272.588.000 47.131.475 4.176.262  53.095.835 1.445.875
gVWDQEXO &DGGHERVWDQ %LQDVO
_HQWVHO '|Q<G+P 3URMHVL .DVOP 6.300.000 (PVDO .DUGOODUWOUPD <3|\ QD/MDHOML 27.100.000 - - - - -
gVWDQEXO )LQDQV OHUNH]L 3URMHVL 28 Ekim 2010 229.846.920 ODOL\HW <|QWHPL $UDOON 1.383.250.000 - - - - -
<DSOOPDNWD RODQ \DWOUOP DPD00OO
JD\ULPHQNXOOHU WRSODPO 236.146.920 1.410.350.000
Toplam 808.417.589 2.715.338.000 47.131.475 4.221.264 _ 53.095.835 1.472.922
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1- $QNDUD %DKoOHOLHYOHU %LQDVO NLUD V|JOHGPHVL 0D\OV LWLEDWP\GBQ/R@®) HWHPLLFR@GXS EH QIR U D OIDWDRYD 0 W AWy
2- .RFDHOL UHNHUSOQDU % %ORN %LQDVO LoLQ SD]DUODPD IDOL\HWOHUL GHYDP HWPHNWHGLU

3-Bizimtepe $\GRV 7 %ORN 1XPDUDOO %D-NB&V O] WDPWLAHAKE H UHBNOQ 8IXNODU (+LWLP .XUXPODUO $ 0 T\H NLUDODQPOU
4-Bizimtepe $\GRV 7LFDUHW %ORN 1XPDUD QGNisan+- O P WDJUBKQ PGOHH ORSDWNBWNHWOLOLNL *OGD 6DQ YH 7LF $ 0 \H
5 Bizimtepe $\GRV 7LFDUHW %ORN 7LFDUHW %ORN OIR@X WDYQRVQE kb ['C+PoHNXND.IJWUL\H NLUDODQPOUWOU

6- Bizimtepe $\GRV 7LFDUHW %ORN 7LFDUHW %ORN 1 RH@zZtaiw6 D + VWA K %Q@HP * XU MW PILGib\H NLUDODQPOGWOU

7-Bizimtepe $\GRV 7LFDUHW %ORN 7LFDUHW %ORN 1 OX WDUVARKLQGH% | ONPWEODNXS *D\ULPHQNXO #QU 6DQ YH 'O0 7LF /W
8 (UJXUXP 3DODQGHINHQR GUWDODRKIOQGH (U .RQXW]sQDNODW Y@ ODIEW 7LF 6DQ $ 0 ILUBBYOWEGQOHALAWEY2 $ U T\H

9- (UIXUXP <DNXWL\D 6WVWOYLKLQGH (U .RQXW QU 7DDK gQUDDW 00] 1DNOL\H YKEBGU HGLOPQUWLUILUPDVOQGDQ +DO
10-BizimtepH $\GRV 7LFDUHW %ORN 7LFDUHW %ORN Ekill R OW DADKAR\GH oo AN (A]JDIQIH\H NLUDODQPOGwWOU

11- Bizimtepe Aydos Ticaret Blok Ticaret Blok 23,24 NoX %D+OPVO] %|08PEkmU (PODWWKLQGH $NDWOO *BXQ *DMUICAHRINX GW® GUWLT\H NLUDODC

122 %L]LPWHSH $\GRV 7LFDUHW_%ORN 7LFDUHW %ORN .DMAPOXNWBDERPYOH ¥%HO ofHNH L G & F\GL NHHOIDNO PRPOGWO U
13- gVWDQEXO .DUDNJ|\ %LQDMW®» NLUDWAYEFDRWIREMLVREN HUPLUWLU
14- 6DNDU\D $GDSD]DUO %LQDVO NLUD V|JOHGUPHVL (NLP LWLEDUL\OH VRQD HUPLUWLU

15 Bizimtepe Aydos Ticaret Blok Ticaret Blok 27,28 R OX % D+0OPVO] % |0« OOHWW (POWMWAKLQGH $NDWOO *UXSTD NLUDODQPOUWOU

16- %L]LPWHSH $\GRV 7LFDUHW %ORN 7LFDUHW %ORN 1R OX %D+0OPVO] %|QéP QPO (PODNDHDOG 1YMIBD] $ WDULKLQB® DY
LOJLOL ED-POPMD)] E||@HIGPHVLQGH WDGLBKDVZOV +WBVILKY B GHQPLW IREDXSHQ NLUD JHOLUL HOGH HGLOPH\H EDGODQDFDNWOL
17- Bizimtepe Aydos Ticaret Blok Ticaret Blok 29,30,31,32R OX %D+0OPVO] %|0+PLANDQ(PODWMD OLKL Q8 HUPNOD/Q®® w0 &1 D

18 g]PLU .RQDN ELQDVOQGD NLUDFO RODQ +DON +D\DWYXV WP RWDLLOLKN 40V LLEDDHU LD S & O/IRQ B LHIP ViMOHW P HV L

19 (VNLGHKLU % %ORN  QXPDW WO LBLYBH VDW O O P OkiraRyeliX &de Bdiimahiektedit. LWLEDUL\OH

20-(VNLUHKLU % %ORN  QXPDW DO LBRLYBH VDWOOPOG ROXS EX WDULK LWLEDUL\OH NLUD JHOLUL HOGH HGLOPHPHNWH
21-6VWDQEXO %HUGLNWDUG %LQDVOQGD JHUoHN O H (i Wazkah ZD20ariBibd@mitidarerOkida gliti eldetedinz@déedD ODUO QHGHQL\OH

22gVWDQEXO %H\R+OX %LQDVOQGD NLUDFO NRQXPXQGD EXOXQDQ 7 +DON %WBREDYDBW wP®HOG P D 0XEWN D SWDPOIQA M GHQ
DUGOQGE@®DA@BPDVO $u LOH V|]JOHUPH VRQD HUGLULOHUHN 7DNVLP <DWOUOP *D\WR@PQ&W O U 11%103D Q@ereklP o OHW B UURHY G |
LQUDDW LJLQOHULQLQ DOOQPDVOQO WDNLEH@® QDFDNMR@WDVOQGD NLUD JHOLUL HOGH HGLOPH\H EDGO

$UDOON WDULKL LWLEDUO\OD ULUNHWYTLQ QD@&HHIUA Q HEDHH MM LHIPHGNXPB OB HER |
RODQ 1HW .XUXPVDO *D\ULPHQNXO 'H+tHUOHPH YH 'DQOGPDQOON $ 0 WBHBUDDORGODQGEHDLU
WDUOQPIPHODURQHULQH J|U B LHK®EHGHEG HO HRQO DiRMD Xl bW N D& MU MIG L O P\XAEIBAED® VIONHOoHQ
JD\ULPHQNXOHOULQ JHUoHRIH KOIX @ LEHG H Y OHARIOGREEKRAP D GWLHIDINXO GH+HUOHPHOHULQ
WDUDIOQGDQ EHQLPVHQHQ PXKDVHEMIHIONL EELQHQHE HE BU OB MOD@QW BRWIBDUY HWXL UNHW \|
GLUNHWLQFH WDNGLU HGLOPLG GH+HUOHU DUDVOQGDQ JHQHOGH GDKD PXKDID]DNDU GH*=

Bu kgpsqmdaDl]Dkifﬁa@kE’daGH+HUOHPH ULUNHWLQFH WDNG:L(QJVEGLWB?O@[O@,LGGHC%HKII—PU(KIIDII-H)]D_N;
DoOVOQGDQ EHOLUOHQPLUO GH+HUOHULQ ND\GHGLOGL+=L \DWOUOP DPD0oOO JD\ULPHQNXOC
ULUNHW <|QHWLPLQFH 6HoLO '"H+HUOHPH .XUXOXUXQFD 6
(GLOHQ 'H+HU 7DNGLU (GLOHQ 'H+H
<DWOUOP DPD00O® JD\ULPHBNREPH | QWHWYLSHUWL] 'H+HWI= HUOHPH <| QWIMRISHUWL]
$QNDUD %DUNHQW %LQDPPMDO .DUUGOODIWO UPD400Q.U0BPL*HOLU 2QGLUJHPH <D NABBUGDE

gVWDQEXO 6DOOSD]IDUODROULABWO<|QWHPL 85.000.000 *HOLU 2QGLUJHPH < D NE7RAMDE
.RFDHOL UHNHUSOQDU $DOARMW <|QWHPL 138.500.000 *HOLU $QDOL]L <DN OI531.458.000
.RFDHOL UHNHUSOQDU HH%ORW gQUDDW 6HY L\$4\OPL0.000 *HOLU $QDOL]L <DN O DLE5.000
Levent Otel Projesi ODOL\HW <|QWHPL 275.000000 *HOLU gQGLUJHPH <D28a2D0@@

)DDOL\HW NLUDODPDODUO

)DDOL\HW NLUDODPDVO LUOHPOHULQGH NLUDOD\DQ GXUXPXQGD

ULUNHW NLUDOD\DQ VOIDWO\OD +DONEDQN +DON +D\DW YH (PH!
7XUL]P 'HGHPDQ 7XUL]P @SHN\RO *L\LP <DNOQ $NDWNWOQBU* (XNSWLP
DGHW JHUOHN NLUGL LOHIPDD®ILE W N DOREOE W & QDO Otarihleri

LWLEDUO\OD NDODQ NLUD VeUHOHULQH J|JUH \OOOON DVJDUL NLU

(\O-0 $UL
YDDOL\HW NLUDODPDODUO 2020 2019
\O0oGDQ NOVD NLUD DODFDN DQODuUPDODUO 29.810.226 58.923.36:
\0o0 bubvd NLUD DODFDN DQODuGPDODUO  73.213.738 176.148.37(
\OOGDQ X]XQ NLUD DODFDN DQODuPDODUO 157.358.710 164.322.23¢
260.382.674 399.393.96¢
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RODUDN J|VWHULOPLUOWLU

ODOL\HW 'H+HUL glt .XooDQ¢€
"HPLUE DG OWallyetler YDUOO Toplam
2FDN LWLEDUO\OD DoOQO®75.0D N L\ BI67B.795 2.017.401 7.671.40¢
$o00PODU 285.783 2.187.717 655.574 3.129.07¢
Transferler -
dONOuOoDU - - -
(\O-0 LWLEDUO\OD NDSPe®@I E D Nslg6B.51R 2.672.975 10.800.477
%LULNPLO $SPRUWLVPDQODU
2FDN LWLEDUO\OD Do OOZya.580p N L {1-6v3.189) (664.185) (3.516.914
"|QHP JLGHUL (209.014) (1.503.015) (734.073) (2.446.102
dONOuODU (2.167) - - (2.167)
(\O-0 LWLEDUO\OD N D(@G.800.%20) E D(S.0%6:204) (1.398.258)  (5.965.183
(\O-0 LWLEDUO\OD QHW 7@6W H U 2Fbi0:308) L 1.274.717 4.835.294
ODOL\HW 'H+HUL glt .XxooDQC¢C
"HPLUE DG ONbdllyetler YbDuobd Toplam
2FDN LWLEDUO\OD Do® Q855530 N L\ HB70.527 - 2.526.067
$odbPODU 35.216 3.366.909 2.017.401 5.419.52¢
Transferler - - - -
dONOuODU (11.017) - - (11.017)
(\O-0 LWLEDUO\OD NDSIB®P30 E D NIOBH.43 2.017.401 7.934.57¢
%LULNPLO $PRUWLVPDQODU
2FDN LWLEDUO\VOD Do &N@ba.6&1p N L\ BE3L086) - (1.725.747
"|QHP JLGHUL (175.096) (562.531) (498.139) (1.235.766
dONOuODU 10.500 - - 10.500
(\O-O LWLEDUO\OD N D(@&.PrQ.75%) E D(U.R2F-HBYT) (498.139) (2.951.013
(\O-0 LWLEDUO\OD QHWeRHEW HU 2BIHI841Y L 1.519.262 4.983.56°

)DDOL\HW NLUDODPDVOQGDQ ND\QDNOO YDUOONODU ULUNHW:
NXOODQPDNWD ROGX+X YDUOONODUGDQ ROXGPDNWDGOU

ODGGL GXUDQ YDUOONODUD DLW DPRUWLVPDQ V.UHOHUL DuD+0C

(NRQRPL!
'"HPLUEDUODU X
g]JHO PDOL\HWOHU \
.X00DQOP KDNNO YDUOONODU \

Amortisman giderlerinin1.587.847 7 /930 (\O «2019: 583509 TL) pazarlama giderlerine
858255 7 /93D (\ O 2019:652257TL) JHQH O \¢iQed&kine®B DKLO HGLOPLUWLU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

10. 0%$''g 2/0%$<$1 '85%1 9%$5/,./%$5

'L+HU O
Olmayan Durai
ODOL\HW 'H=HUL 9DUQC
2FDN LWLEDUO\OD Dob0OOG EDNL\HVL 1.024.14¢
$0O6PODU 52.416
(\O-0 LWLEDUO\VOD NDSDQOG EDNL\HVL 1.076.56¢
%LULNPLG gWID 3D\ODUO
2FDN LWLEDUO\OD DobOOG EDNL\HVL (718.191)
"IQHP JLGHUL (35.428)
(\O-0 LWLEDUO\OD NDSDQOU EDNL\HVL (753.619)
(\O-0 LWLEDUO\OD QHW GHIWHU GH+HUL 322.946
'L+HU 0
Olmayan Durai
ODOL\HW 'H+HUL 9DUC
2FDN LWLEDUO\OD DoOOOU EDNL\HVL 1.019.841
$obPODU 3.882
(\O-0 LWLEDUO\OD NDSDQOU EDNL\HVL 1.023.727
%LULNPLUO gWID 3D\ODUO
2FDN LWLEDUO\OD Do®0Odu EDNL\HVL (673.528)
"|QHP JLGHUL (33.151)
(\O-0 LWLEDUO\OD NDSDQOU EDNL\HVL (706.679)
(\O-0 LWLEDUO\OD QHW GHIWHU GH+HUL 317.044

2 W3 D\ O D33.€26Th ®V3A0 (\0 2019 33.151TL) JHQHO \JQBWUPHULQH GDKLO HGL
ODGGL ROPD\DQ GOURONXDOOQMHODW LWID VeUHOHUL DuD+OGDNL

(NRQRPL|
'L+HU PDGGL ROPD\DQ GXUDQ YDUOONODU \

11. .$5u,/,./$5 .20u8//8 9%5/,. 9( %25d/$5
D .DUuUOOONODU
ULUNHWYQZIP0ve $UDROIOWDULKL LWLEDUO\OD GDYD GHWD\ODUO |

(\O-0O $UL

'L+HU NOVD YDGHOL NDUuOOONODU 2020 2019
'DYD NDUuOOO+0O - 2.036
- 2.036
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'DYD ND
2FDN LWLEDUBO\OD 2.036

.DUGOOON LSWDOL (2.036)
(\O+0 LWLEDUO\OD -

'DYD ND

2FDN LWLEDUO\OD 205.33¢

gODYH NDUGOOON 4.148
(\O-0 LWLEDUBO\OD 209.48¢

E 7THPLQDW O5HKLQ YH gaSRWHNOHU

63.11Q~OQ (\O-O WDULKLQGH 3D\ODUO %RUVDYTGD LGOHP J|UF
DPDFO\OD YHUPLUO ROGXNODUO 7HPLQDW 5HKLQ YH gSRWHNOHL
WRSODQWOVOQGD DOPOU ROGX+X NDUDUD J|UH

3D\ODUO %RUVDYGD LUOHP JJUHQ \DWOUOP RUWDNOONODUO YH I

L .HQGL W+]HO NLGLOLNOHUL DGOQD

LL ODOL WDEORODUOQOQ KD]OUODQPDVO VOUDVOQGD GDKLO HV
LLL 20D+DQ WLFD WLWBOPHWWIIPDFIRDYP GL-HU NLULOHU OHKL
KHUKDQJL ELU VOQOUODPD\D JLGLOPHPHVLQH

. XUXO NDUDUOQOQ .DPX\X $\GOQODWPD 30DWIRUPXYQGD 3.$3°

GLUNHWOHULQFH \XNDUOGDNIODRQWWNDWHJEHQRWMOUHEHQ@ BHUKDQJL
YH We]HO NLGLOHU LOH LLL EHQGLQGH LIDGH HGLOHQ ROD=+DQ
NLULOHU OHKLQH 756 YHULOPHPHVLQH YH PHYFXW FREDIUR® DLIQVLEI
7586JOHULQ $UDOON WDULKL LWLEDUO\OD VOIOU G+]H\LQH L

ULUNBWHQGL We]HO NLULOL+L DGOQD GULUNHW WDUDIOQYDBWDW® Dob
E X O X Q P DU XV@DGE0 DX aleyhidedao O OP O 1 Y H\ DOGEhaHoluBsEh V& @eVan eden
13DGHW GDYD ROXS EXQODUOQ WDQHVL WeNHWLFL GDYDVO W

WDQHVL PHQIL WBQHHW BRIRWXNXN GDYDVO WDQHWVWL DVOL\I
dava, LU GDYDWOQHVL LGDUH PDKNHPHVLQG H NH WHHORIGEKA D O QEPIDY

DGHW GDYD EX%XX®PVPNOMDIGEIHQU WDQHVL W eNd ivikuk maRkeniddiH P H V L
GDYDWOGRUHWILQ DOH\K ad@HlaveRv® X ad@tDofaRakii RV\DVO EXOXQPDNWD
GDYDQDDRDPNHWLFL PDKNHPHNMUDGOWPNOROUBDGIOQLQ WDPDPO LVH
davalardan kaynaklanan icra takipleridir.

Halk GYO-9DNO| *di20odaNO0O+0O WDUDIOQBWQWB NB WD 6 ke G adéthcva® GRV\D
GRV\DX@®X QP DWMX\VDGEOWQO VOLUINODOXN2*&¢EL 2UWDNOO+O DOH\KLQ
WeNHWLFL GDYDVO GRBVUDVD ERORGRR KNDIREMD N O O X6 AHXR@MH VF
6 DGHW WeNHWLFL GDYDVO ROPDNGDERRUWO E®MWOI Oisd. &ityBeHGVR\F\LD \C
VRQXoODQPOUWOU

Halk GYO- (U NRQXW $GL 2UWDNOO+0 WDUDIOQGDQ BxXxQAROD &G NHWUL
$GL 2UWDNOON D Orél v H GEHD@ O DDABCGHAD @/ <G MW FW «GIBWDLWF @ KD NHF
P-.UDFDDWO EXOXQPDNWDGOU

7HNQLNHalDGY® $GL 2UWDNOO+0O D@HBKUQMW -NHWAFAGGDYDVO YH
LOJLOHQGLUHQ |QHPOL LGDUL GDYD EXOXQPDNWDGOU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

.$50,/,./$5 .208//8 9%$5/,. 9( %25d/$5 GHYDPO

E 7HPLQDW 5HKLQ YH gSRWHNOHU GHYDPO

(\O-O $UuDOO
$ .HQGL 7¢]HO .LULOL+L $GOQD 9HUPLU 20GX+X 729@689961L Q ZARKOPA
-Teminat 140.639.061 93.141.24¢
-Rehin - -
-Ipotek 150.000.000 150.000.00(

% 7DP .RQVROLGDV\RQ .DSVDPOQD 'DKLO (
9HUPLUO 20GX+X 759 OHULQ 7RSODP 7XW - -
-Teminat - -
-Rehin - -
-Ipotek - -

& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <eU-W
%RUFXQX 7HPLQ $PDFO\OD 9HUPLUO 20GX- 136.727.970 123.314.83"
-Teminat 136.727.970 123.314.83.
-Rehin - -
-Ipotel - -

' 'L+HU 9HULOHQ 758 OHULQ 7RSODP 7XWDUO - -
L $QD 2UWDN /HKLQH 9HUPLUO 20GX+X 75 OHULQ 7RS©ODP 7XWDU
-Teminat - -
-Rehin - -
-Ipotek - -

LL % YH & PDGGHOHUL .DSVDPOQD *LUPH
/IHKLQH 9HUPLUGO 20GX+X 75 OHULQ 7RS - -

-Teminat - -
-Rehin - -
-Ipotek - -

LLL & ODGGHVL .DSVDPOQD *LPH\HQ .Lu
20GX+X 75 OHULQ 7RSODP 7XwWDUO - -
-Teminat - -
-Rehin - -
-Ipotel - -
Toplam 427.367.031 366.456.08:
$ .HQGL 7+]HO .LGLOL=L (\O $ucC
20GX+X 759 OHULQ 7RSO Proje 759 7+U- 2020 2019
+DON %DQNDVO $ u Halkbank Finans Kule g SRW HN 150.000.000 150.000.00¢
gOO0OHU %DQNDVO $ 1 gVWDQEXO )L QbBranat endldtulduH ] L 139.461.164 92.161.474
7 & VWDQEXO %-+\*NUHK Dedeta&h®@keG L\ H VTeminat mektubu 818.446 622.658
&19 <DSO 0LPDUOON 6D Q Cadidbostaniprojesi Teminat senedi 219.564 219.565
YH 1R OX (VNLUHKLU @AULDHKGE U S UNRaktAafLimektubu 126.447 124.108
6DNDU\D (OHNWULN 3 HU DKNda&)i GroljesiD W O GT éminat mektubu 13.440 13.440

290.639.061 243.141.24¢
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

.$50,/,./$5

E 7HPLQDW 5HKLQ YH gSRWHNOHU GHYDPO

.208//8 9%$5/,. 9( %25d/$5 GHYDPO

(\O-0

& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <-I *DUDQ)

"L+HU .LULOHULQ %RUFXQX 7THPLQ $P Teminat *DUDQ) .DSVDF

9HUPLU 20GX+X 759 OHULQ 7RSODP 7X M ektubu Temlikname Limti OLUNHW 3DIBSOODC ULUNHW ¢
+DON *<2 9DNOI *<2 $GL 2UWDNOO=0O 45.918.370 16.063.394 650.000.000 325.000.000 11.904.863 30.990.882
+DON *<2 (U .RQXW $GL 2UWDNOO=+0 - 2.562.175 175.000.000 87.500.000 1.782.544 1.281.088
7HNQLN <DSO +DON *<2 $GL 2UWDNOO=0 63.912.000 145.000.000 - - - 104.456.000
Toplamlar 109.830.370 163.625.569 825.000.000  412.500.000 13.687.407 136.727.970

(*) Bizimtepe AydosSURMHVLQH LOLGUNLQ |Q VDWOUODUD EDGODPOUG ROGX+X NRQXW DO CRADODGIN®N @@ Q KWJI NOH G IUNRIM N 06 O DNIIDSMD\P & Q &0 @ LRINGGWIR \QOD QDD G @

YHULOHQ JD U Diiale etdekiedEHGHO L Q

(*) (UJXUXP UHKULVWDQ SURMHVLQH LOLUGNLQ |Q VDWOUGODUD EDUODPODIRPO®X+ R ANRQGXWEDQEPOOD GO Q ONR QOW LU HSSULR/M HNOHOLD B Q B VW B RKDIIBIND @OE OHME PIDQ

YHULOHQ JDUDQW|UO*N EHGHOLQL LIDGH HWPHNWHGLU

(**) 7HN Q L NHallDGYO Adi Ortakl®+ O g]PLU 3URM BO/( OWDEHWIPWOLEEDLWLEDUO\OD @]PLU .RQDN

$ U\H RUWDNO@80WDUDIOWEPQLNQDPH YHULOPLUWLU

(WDS $UVD eWwwdmHO.MNAEIED-@/0WE BU GDWO P 8 W& B2 L YNHD 3 B \DRONQY

$UDOON

& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <=l *DUDQ)

"L+HU .LULOHULQ %RUFXQX 7HPLQ $P Teminat *DUDQ) .DSVDF

9HUPLG 20GX+X 758 OHULQ 7RSODP 7X M ektubu Temlikname Limti OGLUNHW 3DXB®SOODC ULUNHW ¢
+DON *<2 9DNOI *<2 $GL 2UWDNOO=0 45.918.370 - 650.000.000  325.000.000 20.491.733 33.205.052
+DON *<2 (U .RQXW $GL 2UWDNOO=0 - - 85.000.000 42.500.000 4.607.571 2.303.785
7HNQLN <DS® +DON *<2 $GL 2UWDNOO=+0 50.112.000  125.500.000 - - - 87.806.000
Toplamlar 96.030.370  125.500.000  735.000.000  367.500.000 25.099.304  123.314.837

ULUNHWYILQ YHUPLV ROGX+X GL+HU 75 DNDHDOLGD NLUNHEWGLQ [JND\QDNODUOQ RUDQD

2020

(\O+Og]ND\QDN
2UDQO

$UDO@IM D\ ¢(
2019 2UC

$ .HQGL 7+]HO .LULOL+L $GOQD 9HUPLU 20G X +X290%89.064 U L Q%A RIS OBAB.1702ED U 0%9,43

& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <eU-W

%RUFXQX 7HPLQ $PDFO\OD 9HUPLUO 20GX=+X 7

Halk GYO-Vakif GYO Adi Ortakligr (*) 30.990.882 %1,19 33.205.052 %1,29
Halk GYO-Er Konut Adi Ortakhigi (**) 1.281.088 %0,05 2.303.785 %0,09
Teknik Yapi-Halk GYO Adi Ortakligi (***) 104.456.000 %4,01 87.806.000 %3,41
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

.$50,/,./$5 .208//8 9%$5/,. 9( %25d/$5 GHYDPO

E 7HPLQDW 5HKLQ YH gSRWHNOHU GHYDPO

0L UNBOW\LAGROve  $ U CROOW D U L K O H DLO DVPIDED Q B VO P hésahXtBidin U O Q O Q
GHWD\O DUD+OGDNL JLELGLU

(\0+0 $uLC
$00QDQ 7HPLQDW S5HKL@rofH s SRWHN 750 7-U- 2020 2019
<'$ sQUDDW 6DQ 9H 7LF SVIWDQEXO )L IBranat onekiusitH JL  137.118.444 144.617.23¢
%XJD 2WLV $VDQV|U 6DQ YMWDBD BXD )L QBranat onekiulitH ] L 59.671.542 46.687.21:2

'"HGHPDQ 7XUL]P <|QHWLP/HS$HQW 2W HOTehiihat B&kfubu 23.003.985 23.003.98t
6DSD] 2ZWHOFLOLN 7XUL]IgVWDQEXO 6D

6DQD\L 9H 7LFDUHW % NLUDFO Teminat mektubu 10.233.361 9.500.00C
(U .RQXW QU 7DDK gQ

1DN YH ODG 7LF $ u (U]XUXP uHK U IeéminatQnektubu 3.150.000 3.150.00C
8&' <DSO $ U g]PLU (YRUD Teminat senedi 1.878.588 1.830.49C
+DOGO] sQUDDW 2W R P R WBizZimtépge Aytds /W TGeminét mektubu 1.550.463 9.477.46€
(QWHJUH 3URMH <|QHW L Pz VODAQD Q<KX D L) Briinat enidkdtuliiH | L 1.326.617 720.000
7HNQLN <DSO 3URMH $ 0 g]PLU (YRUD Teminat senedi 746.045 1.326.617
7HNQLN *D\ULPHQNXO *H®]ewlW UF R WDu Teminat senedi 733.900 701.500
.DI YH g]PLU =HPLQ $ 0 $@]|IP RU WDRWDD +Teminat senedi 714.365 -
&19 <DSO 0LPDUOON 6D Q Cadtgbostal frojasiVv T eminat mektubu 379.775 379.775
gSHN\RO *L\LP 6DQD\L $QNDUD %DKo

3D]DUODPD YH 7LFDUH NLUDFO Teminat mektubu 350.000 300.000
%LVNRQ <DSO $ u SHIHUDQV % D N éntrid| nektubu 300.000 240.300
$NWXQD $KuDS 6DQ YH 7aFPLUW GYRWID Teminat senedi 207.638 -
&HGD $NDU\DNOW gQuUDD

7XU 7LF /WG uUwlL $QNDUD %D G N HRefhivat rivelktutin F & 200.000 200.000
<38 <DSL 3URMH 8\IJXODPPRBVWBGQ BWQ )L QBrnat ndkiukiuH ] L - 30.975
'LUHN 5HNODP gQU 6DQ SahdaktdpalProjesi Teminat mektubu - 344.895
'L+HU 504.536 304.440

242.069.259 242.814.89¢
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

d$/,0$1/$5% 6$6/$1%1 )$<'$/$5

dDOOUDQODUD VD+ODQDQ ID\GDODUD LOLUNLQ NOVD YDGHOL ND

(\O-O $UL

2020 2019

dDOOUDQ SULP NDUub0ob6+06 652.438 892.24¢
.X00DQOOPD\DQ LILQ NDUud0OO6=+0O 564.363 700.64¢
1.216.801 1.592.88¢

dDOOUDQODUD VD+ODQDQ ID\GDODUD LOLUNLQ X]XQ YDGHOL NDU

(\O-+0 $UL

2020 2019

.OGHP WD]PLQDWO NDUub0O6+0O 715.063 740.62(
715.063 740.62(

.OGHP WDIPLODWO NDUuUOOO=0

.OGHP WDWQ NDWiIQOAD20w &QY\02019 WDULKOHUL LWLEDUO\OD VF
G|QHPOHULQGHNL KDUHNHWL Dub+OGDNL JLELGLU

1 Ocak- 1 Ocak-

(\O-0 (\O

2020 2019

2FDN LWLEDUO\OD NDUUOOON 740.620 529.935
Hizmet maliyeti 18.897 151.967
Faiz maliyeti 23.382 15.216
gGHQHQ NOGHP WD]JPLQDWODUO (67.836) (12.431)
+D]JLUDQ LWLEDUO\OD NDUGOOON 715.063 684.687

ULUNHWN g0 .DQXQXYTQD J|JUH HQ D] ELU \OOOON KL]PHWL WDPDF
HPHNOL\H D\UOODQ NDGOQODU LoLQ  HUNHNOHU LolLQ \Du L
YH\D YHIDW HGHQ KHU o B0 IEHHND PNHFG M B IWHDWARIQQEZH G L U

30 (\O2@20WDU LKL [LGNH.GEHDRHON ONBD G HOR @RENIBTLQ D \8 O (2019 61379,86TL)
WDYDQO.QD WDELGLU

.OGHP WD]PLQDWO \¢+N*PO+Oe¢+« \DVDO RODUDN KHUKDQJL ELU IRQC
ULUNHWYILQ oDOOUDQODUDOQ HPHNOL ROPDVOQGDQ ND\QDNODQDQ
GH+HULQLQ WDKPLQ HGLO DHMS\B QDD a KddnbnSFayBalaP DINW N H W L Q
\eN*PO*O*NOHULQLQ WDQOPODQPOU ID\GD SODQODUO NDSVDPOQ
JHOLOWLULOPHVLQL |QJ|UsU %X GR+UXOWXGD W R SIOND/P+ KN ORI « (
YyDUVD\OPODU DuD+OGD EHOLUWLOPLGUWLU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

d$/,081/$5% 6%$6/$1%$1 )$<'$/$5 GHYDPO

.OGHP WDIPLODWO NDUUOOO+O GHYDPO

$QD YDUKBWRL]PHW \00O LoLQ RODQ D]DPL \¢eN*PO+O*N WXWDUC
ROPDVOGOU 'RAMDODO\ODNKOWR RUDQO JHOHFHN HQIODV\RQ H!
EHNOHQHQ UHHO BulhBdorie 3l IPGEHD@BMDIU LKL L W firfaishl Ghlgldida HN O L
NDUGOOONODU JHOHFH+H LOLUNLQ oDOOUDQODUDOQ HPHNOLOL
EXJ*QNe GH+HUL WDKPLQ HGLOHUHN KHVDSODQOUenfa§div@L ELODQ
%1150 faiz RUDQO YDUVD\ONODYD @D DIPDN HOGH HGLOHQ UHHO LVNR
suretylH KHVDSODQP O 0W:@u21) s $WBHIGENED+ 0 &R UD YERQUBHGDOP®O GDQOI
L 0%445 YH «]JHUL \0 0O o bl@dk dikx@eD DD Q & D@ MOMIGHP WD]JPLQDWO ND
hesaplanm¥ O @ Kigan2020tarihinden LW L ED U H Q 61730, H-B0LOW IRYADPR W XWDUO GLNNDW
(1 Ocak 20196.730,15TL).

.OGHP WD]PLQDWO \¢eN+PO+*O+++ KHVDSODPDVOQGD NXOODQOODQ |
LUWHQ D\UOOPD RODVOODO+OGOU @VNRQWR RUDQOQOQ \eNVHI
\eNeP O+@®3553TL/(105.227 7/ GDKD D] ID]JOD RODFDNWOU 'L+HU YDUVLE
NHQGL LVWH=L LOH D\UOOPD RODVOOO=+0O GDKD GeG*N \eNV}
\eNePO+B5B497L/(5.782 7/ GDKD D] IDJOD RODFDNWOU

'60(5 9%$5/,./$5 9h.hO/h/h./(5

(\O-0 $UL

'L+HU '|QHQ 9DUOONODU 2020 2019
Devreden KDV (*) 27.175.918 26.337.91(
Verilen depozito ve teminatlar 254.839 233.77¢
9HULOHQ LU DYDQVODUO 22.880 13.198
"L+HU 922.370 842.40:
28.376.007 27.427.28¢

(\O-0 $UL

'L+HU 'XUDQ 9DUOONODU 2020 2019
Devreden KDV(*¥) 32.774.430 25.120.62¢
32.774.430 25.120.62¢

(\O-0 $uUL

'"HYUHGHQ .'9 '"HWD\O Proje 2020 2019
+DON *<2 9DNOI *<2 $GL 2UW D MBRiftede Aydos 19.173.770 19.602.75:
+DON *<2 (UNRQXW $GL 2UWDNOW*Q XP UHKULYV WeDEg®42 4.830.51¢
+DON *<2 7HNQLN <DSO 2UWDN®@®PRIU (YRUD 3.383.706 1.904.64:
27.175.918 26.337.91(

(*)30 (\O2@OWDULKL &WQEDW&Q RRMY PIBONL KDV bakiyeshin uzun vadede tahsil ediimesi
EHNOHQGLHAHGHRUDQ YDUOONODBGDO/ORMNPE62HEL OPHNWHGLU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

'26(5 9%$5/,./$5 9( <h.hO/h/h./(5 GHYDPO

(\0+0 $uL
'L+HU .OVD 9DGHOL <*N+PO+O+NOHU 2020 2019
$00QDQ GHSR]LWR YH WHPLQDWODU 10.089.506 7.922.896
gGHQHFHN YHUJL YH IRQODU 1.234.084 464.690
'L+HU OHGLWOL ERUO YH \eN+PO+O<NOHU 556.537 480.454

11.880.127 8.868.040

(*) AIOQDQ GHSRILWR\BEHOWRPNWDNVRODQ SURMHDEOQDQ @ PNW\WDW KPWQI
ROXUPDNWDGOU

6(508<( <('(./(5 9( '26(5 g=.%<1%. .$/(0/(50
a) Sermaye

ULUNBOWYQZIP0ve $UMDPROOWDULKOHULQGHNL |[GHQPLG VHUPD\H \DSC

(\O-O $UL
Ortaklar Grubu % 2020 % 2019
Halkbank A 1,58 15.326.700 1,58 14.663.07(
Halkbank(*) B 70,38 682.707.471 70,38 653.146.92¢
+DON <DWOUOP OHQNXOA'H+HUGMU $ U 366.038 0,04 350.18¢
+DON )LQDQVDO .LUDODRD $u<0,01 1 <0,01 1
+DOND DoON B 28,00 271.599.790 28,00 259.839.81"
Nominal sermaye 100 970.000.000 100 928.000.0C
Toplam sermaye 970.000.000 928.000.00(
(*) +DOND DoON NOVOPGD (\0+O WDULKL LWLEDUO\OD 7¢UNL\H +DON %DQNDVO $ I

ise 27.346.398,639 ad@ RPLQDO SD\0O E X GXQ PBENS\BEDIG66ddet).

ULUNHWYILQ KLVVH VHQHWOHUL QDPD \D]OOO RODQ $ YH % JUXE
. XUXOX «\HOHULQLQ VHOLPLQGH DGD\ J|[VWHUPH LPWanbiqd EXOXC
ID]JODVOQO ROXUWXUDFDN VD\OGDNL «\HOHU $ JUXEX SD\ VDKLSO
$ YH % JUXEX SD\ VDKLSOHULQLQ DGD\ JJVWHUGLNOHUL DUDVO(
DUWOUOPODUOQGD $ *UXEXXEX\ OB U WNBEXI GO GEDUGIO0O+0Q«
oONDUOOOU

$QFDN <|QHWLP .XUXOX SD\ VDKLSOHULQLQ \HQL SD\ DOPD KDN
SD\ODUOQ WePes % *UXEX YH KDPLOLQH \D]JOOO RODUDN oONDUOO

ULUNHW WO/ONDHNOPD\H WDYDQO LOH NXUXOPXUG ROXS K
DGHW P\ W0 ULUNHWLQ VHUPD\HVL .000.000 7/ LWLE

DGHW SD\D D\WWOoPOGU YH WDPDPO NXUXFXODU WDUDIOQGDQ
7/TVL D\QL JD\ULPEQNXO RADUDNGHNOHUGHQ VHUPD\H
ROPDN ¢]J]HUH |GHQPLUWLU 6HUPD\HQLQ 7/T0LN NOVPO D
NRQXPXQGDNL +DONEDQN WDUDIOQGDQ D\QL RODUDN |GHQPLUWL
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7P WXWDUODU 7'UN/LUDVC) 7/ RODUDN J|VWHULOPLUWLU
6(508<( <('(./(5 9( '86(5 g=.%$<1%$. .$/(0/(58 GHYDPO

D 6HUPD\H GHYDPO

$+XVWRV ~WDULKOL YH QXPDUDOO <|QHWLP .XUXOX .DUDUOQTL
7/9\H DUWOUPOGWOU $UwOUOODQ  00.000 adefHi§seHl3W HXBEWO HFB® KDONL
DU] HGLOPLGUWLU ULUNHW +D]LUDQ WDULKL LWLEDUO\OD JHoPLUG \
DUWOUOPO JHUOHNOHUWLUPLGWLU
OLUNHW +D]LUDQ WDULKL LWLEDUOY®DPLG \\Gooxy N ONeDGHGDEINQD U O F
JHUOHNOHUWLUPLGWLU
ULUNHW +D]LUDQ WDULKLQGH JHoPLG \OOODU NDUOQGDQ 7
sermaHVLQL 7/9\H oONDUPOUWOU
ULUNHW 0D\OV WDULKLQGH JHoPLG \OOODU NDUOQGDQ 71
VHUPD\HVLQL 7/9\H oONDUPOUWOU
ULUNHW $+XVWRV WDULKLQGH JHd¢ FEHIG\H®\OLO W/ NDRPDR\GIGDWW OUOP O
VHUPD\HVLQL 7/9\H oONDUPOUWOU
ULUNHW +D]LUDQ WDULKLQGH JHoPLG \OOODU NDUOQGDQ 71/
VHUPD\HVLQL 7/1\H oONDUPOGUWOU
ULUNHW +D]LUDQ WDULKLQGH JHoPLU \O0OODU NDUOQGDQ
JHUOHNOHUOWLUHUHN VHUPD\HVLQL 7/9\H oONDUPOGUWOU
ULUNHW $+XVWRV WDULKLQ@H JHOPLL EAGPBOVLINMUHO®BIHY DU\
JHUOHNOHUWLUHUHN VHUPD\HVLQL 7/9\H oONDUPOUWOU

E *HUL bobqQoprPOu SD\ODU

ULUNHWTLQ JHUL DOOQPOG SD\ODUO ULUNHWILQ KDOND DoON SD\ODUC
0L UNHWO 2020tarihi L W L E DT1B3@83Padethisseyi eLQGH WXWPDNW D G:Q&)162.328UDOON
DGHW 0L(UWOREIWQULKLQGH VRQUD HUHQ KHVDS G|QHPLQGHNL SD\ JHUL

$+OUOBNC

gUOHP gUOHP WDIRKULQDO GH+HUSD\ IL gUOHP
*HUL SD\ DOOPOD UXEDW 933.649 1,34 1.251.09C
*HUL SD\ DOOPO UXEDW 736.571 1,34 987.004
*HUL sSD\ bobprPd UXEDW 1.000.000 1,34 1.340.00C
*HUL SD\ DobprPd 1 Mart 2013 2.297.269 1,32 3.021.92:
*HUL SD\ boboprPd 5 Mart 2013 3.455.130 1,33 4.608.67¢
*HUL SD\ DobPd 11 Mart 2013 457.867 1,32 604.384
*HUL SD\ boboprPd 12 Mart 2013 586.245 1,32 773.843
*HUL SD\ DOOPO 15 Mart 2013 2.000.000 1,32 2.640.00(
*HUL SD\ DOOGPO 21 Mart 2013 7.210.586 1,33 9.582.61:

<HGHNOHUGHQ VHUP D2aGH&@itaw2016 U O P O 314.024 - -
<HGHNOHUGHQ VHUPD\aHazia2o1d U O P O 683.977 - -
<HGHNOHUGHQ VHUPDAMH&@Ithw2018 U O P @.271.466 - -
<HGHNOHUGHQ VHUPD\H ODWVOW O U O P &.325.030 - -

<HGHNOHUGHQ VHUPD\H$BXYWWOWW O P 0 845.764 - -
<HGHNOHUGHQ VHUPD\8Ha@ikaWw2o1® U O P &.071.301 - -
<HGHNOHUGHQ VHUP DArH&iaw2016 U O P .973.449 - -

<HGHNOHUGHQ VHUPD\H$BXYWWROW O P 0.184.071 - -

7RSODP JHUL DOO6QPOU SD\ODU 27.346.399 24.809.53
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

6(508<( <('(./(5 9( '86(5 g=.$<1$. .$/(0/(58 GHYDPO
F 3D\ LKUDo SULPOHUL LVNRQWRODU

<HQL oONDUO ORPEDWH fGH KDOND DU] HGLOHQ KLVVHOHULQ QR
IL\DW ¢]HULQGHQ VDWOOPDVO QHGHQL\OH ROXUDQ 7/70L
PXKDVHEHOWLWLYHQRLKLVVH oONDUOPDO YH EXQODUOQ KDOND D
WXWDUOQGDNL NRPLV\RQ YH KXNXNL GDQOuUuPDQOON JLGHUOHUL
SULPOHULQGHQ G+G*OHUHN J|VWHULOPLINLI DOWOPFQ NHQGL WL
QRPLQDO GH+HUL LOH JHUL DOOP PDOL\HWL DUDVOQGDNL IDUN K

G .DUGDQ D\UOOPOU NOVOWODQPOU \HGHNOHU

7UN 7LFDUHW .DQXQXYQD J|UH \DVDO \HGHMOQHROPIDN. @FHUMHL NI
D\UOoOU 7+UN 7LFDUHW .DQXQXYTQD J|UH ELULQFL WHUWLS \D

fVLQH XODUuOQFD\D NDGDU NDQXQL QHW NDUOQ ffL RODUDN C
VHUPD\HQLQ fLQQ DD GD+GWEXOD 7<UN 7LFDUHW .DQXQXTQI
|GHQPLGO VHUPD\HQLQ fVLQL JHOPHGL=*L VeUHFH VDGHFH ]DUDU
GOUOQGD KHUKDQJL ELU GHNLOGH NXOODQOOPDVOeRikishpQ GH=+LC
HWWL+L NHQGL SD\ODUO LoLQ LNWLVDS GH+HUOHULQL NDUubOD\
SD\ODU GHYUHGLOGLNOHUL YH\D \RN HGLOGLNOHUL WDNGLUGH L
30 (\ O +2020 tarihi itbar®\OD ULUNHWYLQ NDUGDQ D\UO @diéxlendddV OW OD C
ROXUP DWSE.035.976FL W XWD U O Q GG ® 4oNd37.018TL).

HASILAT 9( 6%$7,0/$5,1 0%$/9<(702

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz

~ (\O-+O (\O-O (\O-O (\O

D 6DWOUGODU 2020 2020 2019 2019

Toplam gayrimenkul gelirleri 129.403.041 33.395.094 92.850.410 51.159.87:
Konut satis gelirleri(*) 82.271.566 19.998.060 39.754.575 33.006.584
Kira gelirleri 47.131.475 13.397.034 53.095.835 18.153.287

7RSODP ERUOODQPD DUDo@®%8537J HOIA4EBKIU L  3.075.085 1.629.19¢
Mevduat faiz gelirleri 2.965.537 1.645.341 3.075.085 1.629.195

132.368.578 35.040.435 95.925.495 52.789.06¢

() ULUNBIWO+O WDULKLQGH VRQBLWDERKEWQHBLO B® ULI) URAMGNNOH GHYUHGL(
V|]OHORHGH EHOLUOHQHQ H GériRe §ethiinfe® -Onid@dplant L2QL566 7/ W X W DIDO/@®D W
PXKDVHEHOHUWLUPLGWLU

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz
- - (\0-O (\O-0O (\O-<O (\O
E 6DWOUODUOQ PDOL\HWL 2020 2020 2019 2019

.RQXW VDWOUGU PDOL\HWL 58.496.490 13.226.122 28.071.259 23.252.25:
'L+HU 4.221.263 2.892.129 1.472.922 331.55¢
62.717.753 16.118.251 29.544.181 23.583.81:
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

1l97(/o./(581( *g5( *@'(5/(5

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz
(\O-O (\O-0O (\O-O (\O
2020 2020 2019 2019

.RQXW VDWOU PDOL\HWL 58.496.490 13.226.122 28.071.259 23.252.25:

Personel giderleri 9.123.682 3.209.601 7.938.101 2.710.947
Reklam ve ilan giderleri 4.054.943 3.194.639 1.049.522 175.554
$PRUWLVPDQ JLGHUOHUL Y R48\83® S D \@D18® 1.268.917 562.18¢
Komisyon giderleri 2.346.966 1.313.843 68.013 10.876
9HUJL UHVLP YH KDUo JLGHBBDB L 624.608 758.116 94.556
Bina ortak giderleri 828.970 142.461 1.337.270 308.567
'OubUOGDQ VD+ODQDQ ID\G B30 160.720 578.332 182.96¢
Emlak vergisi giderleri 712.706 - 508.515 -
%DNOP YH RQDUOP JLGHUOH2I00.929 128.029 231.248 56.311
'DQOUPDQOON JLGHUOHUL 177.987 20.101 163.191 51.898
.OUWDVL\H YH ELOJL LGUOHP 118603 U OH U40.763 122.480 41.066
6H\DKDW YH DUDo JLGHUOHU85.027 3.298 205.290 32.326
'L+HU 3.899.197 3.019.438 1.405.655 392.482

84.284.922 25.710.782 43.705.909 27.871.99¢

*(1(/ <g1(720 *@'(5/(56 3$=$5/$0% 9( 6$7,0 *o'(5/(50

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz

(\O-O (\O-O (\O-O (\O

2020 2020 2019 2019

*HQHO \|QHWLP JLGHUOH U2648.497 4.393.671 10.737.713 3.433.18:
3D]DUODPD YH VDWOU JLGSPWBSBFRUL 5.198.860 3.424.015 855.00C
21.567.169 9.592.531 14.161.728 4.288.18:
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7P WXWDUODU 7<UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU
17.  *(1(/ <g1(7280 *g'(5/(58 3$=$5/$0% 9( 6$7,0 *8'(5/(56 GHYDPO

D *HQHO <|QHWLP *LGHUOHUL 'HWD\O

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz

(\O-0 (\O-0 (\O-0 (\O

2020 2020 2019 2019

Personel giderleri 8.778.969 2.949.833 7.675.568 2.566.56¢
7DQOWOP JLGHUOHUL 1.078.329 670.866 407.522 162.434
$PRUWLVPDQ JLGHUOHUL Y 858383 D S D 1699650 685.408 225.38¢
'OubuUOGDQ VD+ODQDQ ID\GETIBU 160.720 578.332 182.96¢
9HUJL UHVLP YH KDUo JLG H4801¥5U L 231.594 557.092 81.28¢
%DNOP YH RQDUOP JLGHUO HQDL929 128.029 231.248 56.311
'DQOUPDQOON JLGHUOHUL 177.987 20.101 163.191 51.898
.OUWDVL\H YH ELOJL LGOHP118@3H U OH WL40.763 122.480 41.066
6H\DKDW YH DUDo JLGHUOH 85027 3.298 205.290 32.326
'L+HU JLGHUOHU 93.416 28.512 111.582 32.936
12.648.497 4.393.671 10.737.713 3.433.18:

E 3D]JDUODPD *LGHUOHUL 'HWD\O

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz

(\0-0O (\O-+O (\0-0O (\O

2020 2020 2019 2019

Reklam ve ilan giderleri 2.976.614 2.523.773 642.000 13.12C
Komisyon giderleri (*) 2.346.966 1.313.843 68.013 10.87€
$PRUWLVPDQ JLGHUOHUL YI628.23D S D vem20s0 583.509 336.801
Bina ortak giderleri 828.970 142.461 1.337.270 308.567
9HUJL UHVLP YH KDUo JLG H B00D.81LO L 393.014 201.024 13.267
Personel giderleri 344.713 259.767 262.533 144.382
'L+HU JLGHUOHU 297.224 98.797 329.666 27.987
8.918.672 5.198.860 3.424.015 855.00C

gliQuidr, gayrimenkul projelet NDSVDP O Q G DNJFSFHYNRQWIDWO®R GDQ ROXUPDNWDGOU

S3HUVRQHO *LGHUOHUL 'HWD\O

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz:

(QYoxye) (\O-O (\O-O (\O

2020 2020 2019 2019

ODDUODU YH sFUHWOHU 6.242.141 2.193.501 5.642.829 1.929.55:2
6*. LUYHUHQ SD\O 919.721 213.291 849.863 303.771
Sigorta giderleri 482.737 235.864 420.754 148.477
+X]XU KDNNO «FUHWOHUL 474.724 167.326 401.654 168.314
.OGHP WD]PLQDWO YH \ 393.025 107.806 347.821 54.304
'L+HU 611.336 291.813 275.180 106.52¢
9.123.682 3.209.601 7.938.101 2.710.94
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

18 (6$6 )$$/0<(7/(5'(1 '66(5 *(/85/(5 9( *o'(5/(5

EVDV IDDOL\HWOHUGHQ GL+HU JHOLUOHU

10Ocak- 1Temmuz- 10cak- 1Temmuz:

(\O-O (\O-0O (\O-0O (\O

2020 2020 2019 2019

1DNGH oHYULOHQ WHPLQDW YH FH]D JHOLUOHUB859.998 11

YDDOL\HWOHUGHQ ND\QDNOD Q.D6Q2X U (338530 JHIARFE  (496.941)
.DPX NXUXPODUOQGDQ WHUYLN YH LQGLULP LD@MGIIUL 42.687

.RQXVX NDOPD\DQ NDUuOOONOBIA23 9.087 - -
‘L+HU JHOLUOHU 450.085 296.624 824.329 708.89¢
1.580.735 694.231 1.687.059 254.65€

EsasIDDOL\HWOHUGHQ GL+HU JLGHUOHU

10Ocak- 1Temmuz- 10cak- 1Temmuz
(\O-O (\O-O (\O-O (\O
2020 2020 2019 2019

)DDOL\HWOHUGHQ ND\QDNOD @IB0D28) X U (D662 J (26818P)  (150.766)
'L+HU JLGHUOHU (666.753)  (140.539) (33.542) (2.208)
(1.646.776)  (415.201)  (301.674)  (152.974)

199 )21%$160%1 *@'(5/(50

1 Ocak- 1 Temmuz- 1 Ocak- 1 Temmuz:

[QYoxye) (\O-O [QYoxye) (\O

2020 2020 2019 2019

Banka kredileri faiz giderleri 8.146.307 3.648.803 7.270.121 2.557.39¢
Komisyon giderleri 14.638.243  13.223.359 620.906 177.404
JLOQDQVDO NLUDODPD ERUO0ODEASEI9P D 03.329.8860 H UA.764.339 375.854

.OVD YDGHOL NLUD VHUWLILND23Z?278D L ]5J1L3EPDU O43.1012.097 14.145.45:
)DDOL\HW NLUDODPD ERUO0ODQIFD735L G H 404D L - -
'L+HU JLGHUOHU - - 154.043 81.668

50.677.756 _ 26.064.647 _ 53.911.506 _ 17.337.77:

<DWOUOP DPD0o0OO® JD\ULPH Q (8X1D4PB5) GH.7B48Y8)L |@3587:049) (14.514.121
Finansman Gideri 17.563.501 14.279.834  8.313557  2.823.65]

20. *(/95 9(5*0/(50

vD\OOO .9.1Qnaddesifih QFLd EHQGLQH J|UH *D\ULPHQNXO <DWO
NXUXPODU YHUJLVLQGHQ LVWLVQDGOU

21. 3%$< %%$u,1% .$=%1d

1 Ocak- 1 Ocak-
3D\ EDUOQD ND]DQo (\O-0 (\O
2020 2019

"IQHP ER\XQFD PHYFXW RODQ KLVVHOHULQ
RUWDODPD VD\OV® WDP GH+HUL 970.000.000 970.000.00(

$QD ULUNHW KLVVHGDUODUOQD DLW QHW 80J35%959 N D U @7.518.41¢
Devam eden ve durdurulan faaliyetlerden

HOGH HGLOHQ SD\ EDuOQD ND]DQo 0,0318 0,049C
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)61$16$/ $5$d/$5

JLODOVDO %RUoODU
(\0+0 $urL
)LQDQVDO %RUo0ODU 2020 2019
D %RUOODQPD 6HQHWOHUL 238.192.685 367.171.74
b) Banka Kredileri 147.263.001 43.068.29¢
F )LQDQVDO .LUDODPD gliOHPOHULQGHQ %®R318dD U 21.549.68:
G )DDOL\HW .LUDODPD gGOHPLQGHQ %R Uo QEBU558 1.617.41¢
406.600.090 433.407.13

() GULUNHWLQ C
. XOHQHQLG-GH\ WDUOPD LUOHUL

gVWDQEXO 80XVODUDUDVO QUBBEGVWHEHUNMHON QIR
DVDQV|U YH \eUe\HQ PHUGLYHQ
$VDQV|U 6DQD\L YH 7LFDUHW $ 0 LOH V|]OHUPH LP]DODQPOUG YH V
+DON )LQDQVDO .LUDODWIDOSNLUDROBP®HVIIIQBUPHVL DNGHGLOPLOGV

(\O-0 $UL

%RUOODQPD 6HQHWOHUL 2020 2019
.OVD YDGHOL NLUD VHUWLILNDVO® 238.192.685 367.171.74
238.192.685 367.171.74(

ULUNHWYILQ NLUD VHUWLILNDVO LKUDo GHWD\O Dub+OGD YHULOP

Getiri
gKUDo WDULKL Vade tarihi RUI Nominal tutar gWID WDU4dWID
$UDOON 16 Mart 2018  %13,25 100.000.000 16 Mart 2018 103.158.384
16 Mart 2018 20 Haziran 2018 913,40 100.000.000 20 Haziran 2018 103.528.384
23 Mart 2018 20 Haziran 2018 913,40 25.000.000 20 Haziran 2018 25.816.849
20 Haziran 2018 [QYoxye) %17,00 125.000.000 [QYoxye) 130.297.945
(\O-O $UDOON %27,00 125.000.000 $UDOON 133.430.181
12 Ekim 2018 22 Ocak 2019 %27,50 75.000.000 22 Ocak 2019 80.763.699
$UDOON 16 Nisan 2019 9%23,60 170.000.000 16 Nisan 2019 182.970.150
22 Ocak 2019 oD\OV %22,50 80.000.000 oD\OV 85.868.480
16 Nisan 2019 $+-XVWRYV %2275 180.000.000 $+-XVWRYV 194.136.120
oD\OV (\O-O 223,50 75.000.000 (\O-O 80.746.200
$+-XVWRYV $UDOON %17,50 205.000.000 $UDOON 216.696.070
Qyoxye) 7 Ocak 2020 914,90 75.000.000 7 Ocak 2020  78.429.000
9 Ekim 2019 10 Mart 2020  %14,00 100.000.000 10 Mart 2020 105.868.400
$UDOON oD\OV 910,90 185.000.000 oD\OV 193.121.130
7 Ocak 2020 2 Haziran 2020 %10,40 75.000.000 2 Haziran 2020 78.141.300
10 Mart 2020 $+-XVWRV %9,80 75.000.000 $+-XVWRYV 78.242.025
2 Haziran 2020 (\O-O %8,60 100.000.000 (\O-O 102.803.800
oD\OV 6 Ekim 2020 99,00 75.000.000 6 Ekim 2020 -
$+-XVWRYV 13 Ocak 2021 %11,50 40.000.000 13 Ocak 2021 -
(\O-O UXEDW %13,15 120.000.000 UXEDW -

ULUNHWYTLQ ILQDQVPDQ ERQRVX LKUDo GHWD\®O DubD+OGD YHULOF
gKUDo WDULKL Vadetarihi *"HWLUI

*LULGO WXWDUZWID W DgKUKD o

6 Ekim 2017 30 Mart 2018  %14,10 93.668.000
30 Mart 2018 (\O-O %14,85 74.739.200 [(¥eXXe)
[A¥eXXe) $UDOON %28,50 46.615.000
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7P WXWDUODU 7+UN /LUDVQ 7/

RODUDN J|VWHULOPLUOWLU

)21$16%/ $5$d/$5 GHYDPO

)LODQVDO %RUoODU GHYDPO

(\O-+0 $UL

Banka Kredileri 2020 2019
.OVD YDGHOL EDQND NUHGLOHUL 34.716.916 38.612.97:
8]XQ YDGHOL EDQND NUHGLOHULQLQ NOV BIM@GAOL NO g.296 65!
Uzun vadeli banka kredileri 81.442.775 1.058.66"
147.263.001 43.068.29¢

FinansalERUoODUOQ IDL] RUDQO ELOJLOHUL Dub+OGDNL JLELGLU

)LQDQVDO $UDo

Para birimi

$+OUOONOO 2UWDODPIH\O-0

IDL] RUDQO .OVD YDGHOWUzun vadel

.LUD VHUWLILNDVO TL
'"H+LUNHQ IDL]OL NUHGIL
Sabit faizli kredi TL
Finansal kiralama EUR
Y)DDOL\HW NLUDODPDVTL
J)DDOL\HW NLUDODPD\EOR

J)LQDQVDO $UDoO Para birimi

%11,52 238.192.685 -
%14,00 28.731.972 -
%10,19 37.088.254 81.442.77¢
%5,10 12.811.378 7.001.46¢
%23,5 791.482 372.710
%5,10 167.366 -
317.783.137 88.816.95:

$+-OUOBONOO 2UWDODPBUDOON

IDL] RUDQO .O6VD YDGHO WUzun vadel

.LUD VHUWLILNDV® TL
"H+LUNHQ IDL]OL NUHGIL
Sabit faizli kredi TL
Finansal kiralama EUR

YDDOL\HW NLUDODPDVTL
YDDOL\HW NLUDODPD\EOR

FinansalERUoDGBBQHUL DUD+OGDNL JLELGLU

\OO LOHULVLQGH |GHQHFHN
\OO LOHULVLQGH |[GHQHFHN
\OO LOHULVLQGH |GHQHFHN
\OO LOHULVLQGH |[GHQHFHN

%12,62 367.171.740 -
%15,07 38.612.972 -
%8,00 3.396.659 1.058.667
%5,10 15.719.844 5.829.83¢
%23,5 418.721 966.379
%5,10 66.752 165.563
425.386.688 8.020.447

(\0O-0 $UL

2020 2019

317.783.137 425.386.68

56.727.961 5.937.75¢

31.110.818 2.082.69:

978.174 -

406.600.090 433.407.13!
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7P WXWDUODU 7'UN/LUDVQ 7/ RODUDN J|VWHULOPLUWLU
)o1316%/ $5$d/$5'$1 .$<1%$./$1%1 506./(501 17(/gd@ 9( 'h=(<g
a6HUPD\H ULVN \|QHWLPL

ULUNWAWPD\H \|QHWLPURBELHWOBQIGDL@ Ve UHNOLOL+LQL VD+OD
GD ERUo YH |JND\QDN GHQJHVLQL HQ YHULPOL GHNLOIGHINWJFODQ!|
sermaye\DS @@V Q RWWD DoONODQD E&RULPIMIHIOYV GHO Do DNRW YH QD
oONDUOOPOG VHUPD\H \HGHNOHU LOH JHoPLU \OO ND]DQoODUOQ

ULUMHWQHWUKX®NX VHUPD\H \DNS) RO@O NFEHRIBHUL %X LQFHOHPHOH
NXUXO VHUPD\H PDOL\HWL LOH ELUOLNWH KHU ELU VWHURBDW VOC
kurulXQ \DSWO-HD @R MWHWN VHUPD\H \DSOVOQO \HQL ERUo HGLQ
geri I[IGHQPHVL\OH ROGX+X NDGDU WHPHWWe+ |[GHPHOHUL \HQL KL
\ROODUO\OD GHQJHGH WXWPD\O DPDoODPDNWDGOU

(QG*VWULGHNL GL+HU ILUPDODUOD WXWDUOO ROPDN «]J]HUH VHUI
rasyo net borculWRSODP VHUPD\H\H E|O*QPHVL LOH KHVDSODQOU 1HW
FDUL ROPD\DQ NUHGLOHULQ ELODQORGD J|VWHULOGL=+L JLEL G
oONDUOOPDVO VXUHWL\OHyd{BGEDRHGRIGPEN. 7RBOBPLVHOUP QHW E
WRSODQPDVO LOH KHVDSODQOU

2020\ 0 0 O Q Gipstidtejld PONTa3Q) EHUL GH<+8UR A PAEROW L U$ U D O Otatihleri
LWLEDUO\OD QDNLW YH QDNLW EHQ]JHUL GH+HUOHULQ YH NOVI
G*U*OPHVL\OH KHVDSODQDQ QHW ERUFXQ WRSODP VHUPD\H\H I
DubD+-OGDNL JLELGLU

(\O-0O $UL

2020 2019
JLOQDQVDO %RUoODU 406.600.090 433.407.13!
Eksi: Nakit ve Nakit Benzerleri (28.932.337) (74.285.277
1HW %RUo 377.667.753 359.121.85!
7TRSODP g]ND\QDN 2.604.803.683 2.578.219.68
Toplam Sermaye 970.000.000 928.000.00!
1HW %RUo 7RSODP 6HUPD\H 2UDQO %39 %39

b) Finansal risk DNWi|lUOHU

ULUNDDM L\HWOHUL QHGHQL\OH SL\DVD ULVNL NXU ULVNL JHUOH-
RUDQO ULVNL YH IL\DW ULMNLV N INQHH GD WXV NID GO WNDLAIRWY WOLLRL
SURJUDPO JH Q Hyasaa@iakibblik] © D OILQSNHMD QVDO SHUIRUPDQVO «]JHULQ
ROXPVX] HWNLOHULQLQ PLQLPL]H HGLOPHVL «]JHULQH RGDNODQP

5LVN \|QHWLPL <|QHWLP .XUXOX WDUDIOQGDQ RQD\ODQDQ SRO
E|O+Pe WDUDIOQGDQ iskUpoWle®PABRWOAIGRULOLUNLQ RODDQBINEL® P oL
WDUDIOQGDQ 10@DOVDHO® UEMNHWD® RGIHUDOM\R QY H QLWNGIMUIL LOH
VXUHWL\OH ULVNLQ D]IDOWOOPDVOQD \|QHOLN DRVYBO\PQHWNLRDQ B
LOLUNLQ RODUDN JHUHN \D]OOO JHQHO ELU PHY]XDW JHUHNVH
+UsQOHULQLQ YH GL+HU WeUHYVHO ROPD\DQ ILQDQVDO DUDOO
GH+HUOHQGLULOHM+UIOHIAIQ b HNID SN\ DQUR]O0O SURVHG.UOHU R
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b.1) Kredi riski yonetimi

)LQDQVDO DUDo W+UOHUL LWLEDUO\OD PDUX] NDOOQDQ N UHAKcakldt VNOHUL

Ticari Alacaklar 'L+HU $ODFDN(
Bankalardaki
[(YeXXe) FOLUNLOLLZMHWDTDUBOLGNLOL 'ZBHDI 7D U DMewuat
5DSRUODPD WDULKL LWLEDUO\OD PDUX] NDOOQDQ D6DPLINAAHIOL ULVNL $ % & - 28.932.3¢
$]DPL ULVNLQ WHPLQDW YV LOH JeYHQFH DOWOQD BDOO@FaiNOV PO - -
$ 9DGHVL JHOPHPLGO \D GD GH+HU G+(i+*NO-="
YDUOONODUOQ QHW GHIWHU GH+HUL 60 10.441.929 - - 28.932.3:

% O9DGHVL JHOPLG DQFDN GH+HU GeG+sNO-==+
YDUOONODUOQ QHW GHIWHU GH=+HUL - - - -

& 'H+HU Ge0u+NO+++QH X+-UD\DQ YDUOONODUOQ QHW GHIWHU GH+HUOHUL

9DGHVL JHOPLO EU*W GHIWHU GH=+HUL - - - -
'"H+HU GeU*NOQOe=+- - - - -
1HW GH+HULQ WHPLQDW YV LOH JeYHQFH DOWOQDb DOOQPBU NOVPO - -

9DGHVL JHOPHPLUO EUeW GHIWHU GH=+HUL - - - -
"H+-HU GeleNQe=-e - _ _ -
1HW GH+HULQ WHPLQDW YV LOH JeYHQFH DOWOQD DOO6QPOU NOVPO - -

' %LODQoR GOUO NUHGL ULVNL LOoHUHQ XQVXUODU - - - -

7XWDUOQ EHOLUOHQPHVLQGH:YHMAQ@RQONHPQGQBWAMNOILED+ ODHERL XQVXUODU GLNNDWH DOOQPDPOGWC
7HPLQDWODU P e« teWikddddn@ril kB @¢eli@i Ge@@eRlerden ROXUGPDNWDGOU

59



+$/. *$<500(1.8/ <$7,5,0 257%./,6, $

SINIRLI '(1(720'(1 *(d0gl (</h/20207$50+0 8706%$5,</$
)o1316%$7$%/2/$5% @/ou.01 '63127/%$5

7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

23 )01$16%$/ $5$d/$5'$1 .$<1$./$1$1 506./(501 107 (/'h&4<®( GHYDPO

b.1) Kredi riski yonetimi (devamu)

)LQDQVDO DUDo W+UOHUL LWLEDUO\OD PDUX] NDOOQDQ NUHGL U LMadaRIBrU L

Ticari Alacaklar 'L+HU $ODFDN(

Bankalardaki
$UDOON GOLUNLOLLZHWDYDUROLUNLOL_'ZBUDI 7D U DMewduat
5DSRUODPD WDULKL LWLEDUO\OD PDUX] NDOOQD Q.O}DPLISOBASBEIL ULV NL $-% & - 74.285.27
$]DPL ULVNLQ WHPLQDW YV LOH JeYHQFH DOWOQD-DOOe@BAISNOV PO - - -

$ 9DGHVL JHoPHPLU \D GD GH+HU GeU0U+*NO--
YDUOONODUOQ QHW GHIWHU GH+HUL 3.114 15.934.839 - - 74.285.27

% O9DGHVL JHOPLG DQFDN GH+HU GeG+sNO-==+
YDUOONODUOQ QHW GHIWHU GH=+HUL - - - - -

& 'H+HU Ge+0+NO+++QH X+-UD\DQ YDUOONODUOQ QHW-GHIWHU-GH+HUOHUL - -
9DGHVL JHOPLO EU*W GHIWHU GH=+HUL - - - - -
'"H+-HU GeUsNQe=- - - - - -
1HW GH+HULQ WHPLQDW YV LOH JeYHQFH DOWOQ@D DOOQROU NOVPO - - -
9DGHVL JHOPHPLUO EUeW GHIWHU GH+HUL - - - - -
'"H-HU Ge(GeNQe=-e - - - - -
1HW GH+HULQ WHPLQDW YV LOH JeYHQFH DOWOQD DOOQPOHU NOVPO - - -

%LODQoR GOUO NUHGL ULVNL LOHUHQ XQVXUODU - - - - -

7XWDUOQ EHOLUOHQPHVLQGH DOOQDQ WHPLEDWDDDQDEQV NWEIBW G NNDL/OH IDADLG-Q R BHOmWMIOG VD + 0D\
7HPLQDWODU P « teWhatsdn@létilt G Qcelbl@ e QRdplerden ROXUPDNWDGOU
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b.1) Kredi riski yonetimi (devami)

)LQDQVDO DUDFOQ WDUDIODU O-QieP@- & L4hid@eid@meéniedithédemipé! E D + O (
ULUNHWPH VDO ELU ND\OS ROXUWXUPDVO ULMANIFOM B 88 U LWLV ND.OR
NUHGLIIJB®HQL+L RODQ WDUDIODUOD JHUOHNOHUWLUPH YH PePN-e{
etme yoluyla krediriskQL D]JDOWPD\D oDOGUPDNWDNSHOWG Ok ONMHWHIGL ULVNO'
NUHGL GHUHFHOHUL GHYDPOO RODUDN L]JOHQPHNWM&Kety .UHGL
WHUOKLVLWREPDWHMIDQ KHWRQDOOIDMAHDOMOBQUWae DU DUDFOOO+O\0OD

b.2) Likidite riski yonetimi

JLNLGLWH ULVNL \|[QHWLPL LOH LOJDGOLD HYIDNVWALRUXRQN®XR N KU
\[QHWLPLQLQ NOVD RUWD YH X]XQ YDGHOL IRQODPD skH OLNLG
\[QHWLPL ROXUW X WPDNILVEXW HI UUMNNIMQL WDKPLQL YH ILLOL QDNL!
HWPHN YH ILQDQVDO YDUOCGHD UL QNAPBEOHIOHWIL® PHDVG \RO X\C
ERUOODQPD UHJHUYLQLQ GHYDPO®QO VD+ODPDN VXUHWL\OH \|QHV

$UD-OGDNLWNMHBMDRIHY QLWHOL+LQGH ROPD\DQ \*N+PO+O+NOHULQL
7-UHY ROPD\D\@NIP@D QYM®RQWR HGLOPHGHQ YH |GHPHVL JHUHNF
DOOQDUDN KD]OUODQPOUWOU 6|] NRQXVX \eNePO*O+NOHU *]HULQC
HGLOPLGWLU

Likidite riski tablosu:

Likidite riski tablosu

(\0O-0
6[]OHUPH X\
ODNLW 006! 3aydan 3-12 \O o

6|]OHuUPH X\DUOQFD YDBHOHW HWREBODPO , NOVD D\ DUDV DUDVO

7+UHY ROPD\DQ
ILOQDQVDO \*N+«PO+<O*NOHU

Banka kredileri 147.263.001 167.544.201 32.368.651 36.094.772 99.080.77¢
%RUOODQPD VHQHGL LK 2BIID.EBO 245.982.245 77.718.525 168.263.720

JLOQDQVDO NLUDODPD \*N<dRB*D3MOHUL 20.654.182 5.832.386 7.184.231 7.637.56¢
)DDOL\HW NLUDODPDV(C

X]XQ YDGHOL ERUoODU 1.331.558 1.530.923  304.677 825.870 400.37¢
7LFDUL ERUo0ODU 23.011.151 23.011.151 23.011.151
'L+HU ERU0ODU 1.790.621 1.790.621 1.790.621 - -
7RSODP \«N<PO-0-N 431.401.862 460.513.323141.026.011 212.368.594 107.118.71¢
$UDOON
6|]OHUPH X

QODNLW o8 3aydan 3-12 \O ¢

6|]OHGPH X\DUOQFD YBIGWBHU WRSODPO NO6VD D\ DUD\N DUDVO

7*UHY ROPD\DQ

ILQDQVDO \«N+PO+<O+NOHU
Banka kredileri 43.068.298 43.386.36039.507.983 2.685.031 1.193.34¢
%RUOODQPD VHQHGL Lk&rnoiraol & 377.418.53084.297.400 193.121.130

JLOQDQVDO NLUDODPD \-Ris32@2682+ N OHU22.477.343 3.873.327 11.619.981 6.984.03!
)DDOL\HW NLUDODPD\

X]XQ YDGHOL ERUo! 1.617.415 2.076.075 346.182 853.301 876.59:
7LFDUL ERU0ODU 2.955.431 2.955.431 2.955.431 - :
'L+HU ERUoODU 945.144 945.144  945.144 - ‘
7RSODP \*N*PO+<O-N 437.307.710 449.258.883231.925.467 208.279.443  9.053.973
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b.3) Piyasa riski yonetimi

Cari G|QHRGH NHW®EUX] NDOG O+ Ovegd marzD DA® @DQGULVNOHUL \[QHW
\|QWHPOHULQGH |QFHNL \®OD J|UH ELU GH=-LGLNOLN ROPDPOUGW(

b.3.1) Kur riski yonetimi

ULUNHWEDQFO SDUD Fé kasaddBriayaiySDDIDONDADD U Qeprasaldinayanu DV D O
\*N+PO+0O*NOHULQLIQNEEODQo®MBHEIINIPILELGLU

‘IYL] SR]JLVI\RQX WDEORYVX

[AYeXXe)
7/ .DUGO O G@G%O 'R O DUOBOGAv0

1. Ticari Alacak - -

D 3DUDVDO )LQDQVDO 9DUOONODU 1.233.664 158.000
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - -
'L+HU - -
'gl(1l 9%$5/,./%$5 1.233.664 158.000 :
5. Ticari Alacaklar 32.156 - 3.52¢

D 3DUDVDO )LQDQVDO 9DUOONODU - -
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - -

"L+HU - - :
8. DURAN VARLIKLAR 32.156 - 3.52
9. TOPLAM VARLIKLAR 1.265.820 158.000 3.52:

7LFDUL %RUO0ODU - - :
)LQDQVDO <+N+PO+O+NOHU 12.811.378 - 1.403.51(
D 3DUDVDO 20DQ 'L+HU <+N«PO+O«NOHU - - :
E 3DUDVDO 20PD\DQ 'L+HU <eN+PO+O«NOHU - - :
.,6% 9%'(/@ <h.hO/h/h./(5 12.811.378 -~ 1.403.51(

7LFDUL %RU0ODU - . ‘
)LQDQVDO <+N+sPO+O+NOHU 7.001.468 - 767.02:

D 3DUDVDO 20DQ 'L+HU <eN+ePO<O<NOHU - -
E 3DUDVDO 20PD\DQ 'L+HU <*N*PO+O+NOHU - -
8=81 9%'(/@ <h.hO/h/h./(5 7.001.468 - 767.02¢

723/%$0 <h.hO/h/h./(5 19.812.846 - 2.170.53¢

%LODQoR GOUO WeUHY DUDoODUOQ QHW YDUOON
\eN+ePO+O+N SR]LV\RQX D E - -

D $NWLI NDUDNWHUOL ELODQoR GOud® G|YL] FLQVLQGHQ
WeUHY U QOHULQ WXWDUO - -

E 3DVLI NDUDNWHUOL ELODQOR GOud G|YL] FLQVLQGHQ
WesUHY «UsQOHULQ WXWDUO - -

1HW \DEDQF®O SDUD YDUOON \+N+PO-Qi854RJ36)V\ R Q258.000 (2.167.011

3DUDVDO NDOHPOHU QHW \DEDQF® SDUD YDUOON \+N<PO+O+N
pozisyonu (1+2a+5+6a-10-11-12a-14-15-16a) (18.547.026) 158.000 (2.167.011
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b.3.1) Kur riski yonetimi (devami)

$UDOON
7/ . DUGO O BG%O 'RO DU OAv0

1. Ticari Alacak - -

D 3DUDVDO )LQDQVDO 9DUOONODU 938.552 158.000
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - -
'L+HU - -
'gl(1 9%$5/,./%$5 938.552 158.000 :
5. Ticari Alacaklar 2.581 - 38t

D 3DUDVDO )LQDQVDO 9DUOONODU - -
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - -

"L+HU - - ‘
8. DURAN VARLIKLAR 2.581 - 38¢
9. TOPLAM VARLIKLAR 941.133 158.000 38¢
7LFDUL %RUOODU 802 135 :
JLQDQVDO <+N+PO+O<NOHU 15.276.116 - 2.296.95

D 3DUDVDO 20DQ 'L+HU <eN*PO<ONOHU - -
E 3DUDVDO 20PD\DQ 'L+HU <N+ PO<O+NOHU - - :
.,6% 9%'(/@ <h.hO/h/h./(5 15.276.918 135 2.296.95!

7LFDUL % RU0ODU - - ‘
JLOQDQVDO <eNePO*O<NOHU 6.505.883 - 978.24(

D 3DUDVDO 20DQ 'L+HU <+N+PO+O+sNOHU - -
E 3DUDVDO 20PD\DQ 'L+HU <sN«PO+sO+<NOHU - -
8=81 9$' (/g <h.hO/h/h./(5 6.505.883 - 978.24(

723/%$0 <h.hO/h/h./(5 21.782.801 135 3.275.19¢

%LODQoR GOUO WeUHY DUDoODUOQ QHW YDUOON
\eNePO+O+N SR]LV\RQX D E - -

D $NWLI NDUDNWHUOL ELODQoR GOub G|YL] FLQVLQGHQ
WeUHY «UsQOHULQ WXWDUO - -

E 3DVLI NDUDNWHUOL ELODQOoR GOGUO G|YL] FLQVLQGHQ
WesUHY «UsQOHULQ WXWDUO® - -

1HW \DEDQF®O SDUD YDUOON \+eN+PO-Q208A.R43) V\ R Q257.865 (3.274.805

3DUDVDO NDOHPOHU QHW \DEDQFO SDUD YDUOON \+N<PO+.O-N
pozisyonu (1+2a+5+6a-10-11-12a-14-15-16a) (20.841.668) 157.865 (3.274.805
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b.3.1) Kur riski yonetimi (devami)

XU ULVNLOH GX\DUOOOON

ULUNEDUOOFD $IURWRPOIDINVLQGHQ NXU ULVNLQH PDUX] NDOPDNWD G

$0D+OGDNL WBH Y RXULQNMHMWIED N L fOXN DUWOUD YH D]DOOUD R
fOXN RUDQ \t§WWGE-AHOHUIH GHUNKW ULVNLQLQ UDSRUODQPDVOD

ROXS V|] NRQXVX RUDQ \|QHWLPLQ G|YL] NXG B HWPHGIIWBHIGN O H XN\

analizi sadecel\OOVRQPQBNNWDEDQFO SDUD FLQVkaQsarHeV DNRYRDXNDC

kalemlein\O OVR QX Q®XNLNXU GH=+LGLPLQLQ HWN L O Hdrdrda keG VW H U L U

| 1N D\ @ddeilerindekiD U@ G édeG H

"IYL] NXUX GX\DUOOOON DQDOL]L WDEORVX

(\0-0O
Kar / Zarar g]ND\QDNOL
<DEI <DEI <DEI <DEI
SDU SDU SDU SDU
GH GH GH GH

ND]DC kaybetmes ND]DQ kaybetmes

$%' '"RODUO QOQ 7/ NDUubVOQC
GH+HUOHQPHVL KDOLQGH

$%' 'RODUO QHW YDUOON \«N<RZ24B5++ (122.485) 122.485 (122.485)

$%' 'RODUO ULVNLQGHQ NRUXQDQ NOVOP - - -

$%' 'RODUO QHW HWNL 122.485 (122.485) 122.485 (122.485)
$YUR QXQ 7/ NDUubVvOQGD GH+HUOHQPHVL KDOLQGH

$YUR QHW YDUOON \+N+PO-O{N968.404) 1.968.404 (1.968.404) 1.968.404

$YUR ULVNLQGHQ NRUXQDQ NOVOP - -
6- AVRO net etki (4+5) (1.968.404) 1.968.404  (1.968.404) 1.968.404

(1.845.919) 1.845.919 (1.845.919) 1.845.91¢

$UDOON
Kar / Zarar g]ND\QDNOTEL
<DEI <DEI <DEI <DEI
SDU SDU SDU SDU
GH GH GH GH

ND]DC kaybetmes ND]DQ kaybetmes

$%' 'RODUO QOQ 7/ NDUubBVOQC
GH+HUOHQPHVL KDOLQGH

$%' 'RODUO QHW YDUOON \+N-PI370>++ (93.775) 93.775 (93.775)

$%' 'RODUO ULVNLQGHQ NRUXQDQ NOVOP - - -

$%' 'RODUO QHW HWNL 93.775 (93.775) 93.775 (93.775)
$YUR QXQ 7/ NDUubVvOQGD GH+HUOHQPHVL KDOLQGH

$YUR QHW YDUOON \eN+PO+O{N177.942) 2.177.942 (2.177.942) 2.177.942
$YUR ULVNLQGHQ NRUXQDQ NOVOP - -
6- AVRO net etki (4+5) (2.177.942)  2.177.942  (2.177.942) 2.177.942

(2.084.167)  2.084.167 (2.084.167) 2.084.167
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b.3.2) Faiz orani riski yonetimi

0L USAitWH GH-fiZIRBRQODUO «]HULQGBRVERUHL® NEPXRWD /W DW HM
EHNOHQWLVL YH WDQOPOO® RODQ ULVN LOH X\XPOX ROPDVO LoLQ

Faiz orani duyarliligi

ULUNHWIY RUDQOQD GX\DUOO ILQDQVDO DUDoODUOQOQ GD+000

Faiz pozisyonu tablosu

\0-+0 $UDOON
6DELW )DL]OL $UDoODU
JLQDQVDO <+N«PO+<O<NOHU 377.868.118 394.794.163
'"H+LGUNHQ )DL]OL $UDoODU
JLOQDQVDO <+N«PO+<O«NOHU 28.731.972 38.612.972

24.

)21$16%/ $5$d/$5(5d(06( 8<*81 '"(6(5 $d,./$0%/%$9H,

gWID HGLOPLU

*HUOH=+H GH=+HL
GH+HU | JIVWE
veya zarar finansa
(\0-0 \DQV( \eNePO-C 'HIWHU GH-=Nd&
)LODQVDO YDUOONODU
Nakit ve nakit benzerleri 28.932.337 28.932.337 26
Ticari alacaklar 10.441.989 10.441.989 5
JLODOQVDO \*N*PO<O*NOHU
JLQDQVDO ERU0ODU 406.600.090 406.600.090 22
7LFDUL ERUoODU 22.643.813 22.643.813 5
gOLUNLOL WDUDIODUD ERU0ODU 367.338 367.338 4
'L+HU ERU0ODU 1.790.621 1.790.621 13

gWID HGLOPLU

*HUoOH=+H GH-+HL
GH+HU | JIVWE
veya zarar finansa
$UDOON \DQV ¢ \eNePO-«C "HIWHU GH=+Ndf
)LODQVDO YDUOONODU
Nakit ve nakit benzerleri 74.285.277 74.285.277 26
Ticari alacaklar 15.937.953 15.937.953 5
JLODQVDO \eNePO*O+NOHU
JLQDQVDO ERU0OODU 433.407.135 433.407.135 22
7LFDUL ERU0ODU 2.899.627 2.899.627 5
gOLUNLOL WDUDIODUD ERUO0OODU 55.804 55.804 4
'L+HU ERU0ODU 945.144 945.144 13

(*y ULUNBWWLPQDQVDO DUDoODUOQ ND\OWOO GH+HUOHULQLQ PDNXO GH=
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7P WXWDUODU 7'UN/LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)81$16%/ $5$d/$5 *(5d(6( 8<*81 '(6(5 $d,./$0$)$EHYDPO

)LOQDQVDO $UD0ODUOBQ *HUOH+H 8\JXQ 'H+HUL

)LQDQVDO YDUOONODUOQ YH \+N+PO+O*NOHULQ JHUOH=H X\JXQ G

. Birinci seviye: )LQDQVDO YDUOON YHWEBEN{RO @ NQHWUYEUOON YH \«N
DNWLI SL\DVDGD LILOBIW OPWHR ERQYV®H+HUOHQPLUWLU

e ONLQFL MMDIQMDO YDUOONi O HL O N PI0US O OMNOHDUGD \+N+PO+O*++Q
EHOLUWLOHQ ERUVD tiyad Bane@iokG R Q DRIDIN S LGRUBGD J[JOHQHEL
buOXQPDVOQGD NXOODQOODQ JLUGLOHUGHQ GH+HUOHQPLGWL

e ho*QF+ VHYQIQVDO YDUOON YOH ONNP\@+ @GN OHIPF+O++Q JHU
GH+HULQLQ EXOXQPDVOQGD NXO Oufyd Gapadmas/an DiviisenD J|[JOHQ
GH+-HUOHQPLUWLU

5$325/$0$% 'g1(001'(16215%$.0 2/$</$5

%XOXQPDPDNWDGOU

1$.67 $.,u0 7$%/2681% o/ou.01 $d,./$0$/$5

(\o0-0O $UL
2020 2019
Bankadaki nakit 28.932.684 74.286.16¢
Vadesiz mevduatlar(*) 594.837 724.840
Vadesi ii¢ aydan kisa vadeli mevduatlar 28.337.847 73.561.328
%HNOHQHQ ]DUDU NDUubOOO=+0O (347) (891)
Finansal durum tablosunda yer alan
toplam nakit ve nakde esdeger varliklar 28.932.337 74.285.277

(NVL 1DNLW YH QDNGH HUGH+HU YDUOONO@AMBQPL] UHH V(@&41R73)

Nakit akis tablosunda yer alan toplam
nakit ve nakde esdeger varliklar 28.887.705 74.201.099

()30 (\O2020ve $UDOOMWDULKOHULQGH YDGHVL] PHYGXDW WXWDUO® LoHUL
EORNH HGLOHQ WXWDU EXOXQPDNWDGOU

30 (\O 2020ve $UDOONrihi LWLEDUO\OD EDQNDODUGDNL YDGHOL Pt}
gibidir:

(\0+0 Tutar )yDL] RUDQO Vade
Vadeli mevduat
TL 16.978.017 %10,75 s$uD0Od
TL 9.307.045 %10,5 1 Ekim 202C
TL 1.351.256 %10,75 1 Ekim 202C
TL 286.178 %8,25 19 Ekim 202
TL 280.697 %10,5 1 Ekim 202C
TL 98.878 %9,98 1 Ekim 202C
TL 35.776 %8 1 Ekim 202C

28.337.847
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

1$.67 $.,0 7$%/2681% g/ogu.g1 $d,./$0%/$5 GHYDPO

$UDOON Tutar )DL] RUDQO Vade
Vadeli mevduat
TL 73.343.707 %10,75 UXEDW
TL 128.113 %10,24 2 Ocak 202(
TL 7.501 %9,5 2 Ocak 202(
TL 82.007 9%10,49 2 Ocak 202(

73.561.328
1IDNLW YH QDNLW EHQ]HUOH®] & GHNL LLOLVINNG ridilta KD QIOMARD@AUM O

)e1$16$/ 7$%/2/$5, g1(0/e g/dh'( (7.8/(<(1 <$ '$ )@1$16$/
7$%/2/$5,1 $d,. <2580/$1$%@/85 9( $1/$0,/$%eo/e5 2/0$6, $d,6,1'S$
$d,./$10$6, *(5(.(1 '66(5 +8686/$5

$PHULND %LUOHULN '"HYOHWOHUL $GDOHW %DNDQOC) O1QD ED+O
Ekim 2019 tarihinde3QD 2UWDNE@ @ N LB D@HWWRLFL VL KDNNOQGDNL gUDQ \DS\

LOH LOJLOL GDYDGD LOHUL VU +BLHQ LIGGA. IDIYTHRGHD QDNMHNUDAN H6 I (
KDNNOQGD GDYD DoOOPOGWOU

$QD 2UWDNDOM BHDRIWWD %|O0JH ODKNHPHVLYQH .DVOP WDULK
\HWNLVLQH LWLUD] YH UHGGL KDNLP NRQXO DUB®mHh@ DY@@e0 Wb
HWPLOWLU %|OJH ODKNHPHVL |JHO RWXUXPOX GXUXuAB WDOHEI
2UWDNOON %DROAON WDULKLQGH gNLQFL gVWLQDI ODKNHPHVL
NDUDUOQO WHP\L] H Wahkeinasi9Q v R UQINDPEMQRDOWD -0 LWLUD]O
WDULKLQGH UHGGHWPLGUWLU

$QD 2UWDNGOQHWDRRNRUXOX WDUDIOQGDQ ODUW WDULKOL
WDULKLQGH %|OJH ODKNHPHVL QH]GLQGH GD-¥® QCXU MAaPI\ I D Q
2UWDNOOWHBBROMPLOHULQLQ NDWOOPDVOQD GDYD WHMROL+LQLQ
2UWDNOONO %DHNKIDITHWHQ WHPVLO HWPHN <¢]JHUH :LOOLDPV &
JJUHYOHQGLULOPHVLQH NDUDU YHULOPLUOWLU

%|O0JH 0D K NHBH QLG 1Q ODUW WDULKLQGH \DSOODQ GXUXUPI
COVID- VDOJOQO QHGHQL\OH GXUXuPDQOQ |QFH +DJLUDQ W L
WDULKLQH HUWHOHQPHVLQH NDUDU YHULOPLGWLU

%|0OJH ODKNHPHVL QH]GLQGHKL Q-®HLWDEB® ODQWE®XUXUPDGD UHGGL
\|QHOLN LVWHPOHU YH GL+HU LVWHPOHULQ VXQXOPDVO LOH LO.

WDULKLQGH \DSOOPDVOQD NDWQD YUWDOPLAINVAD QWX N D SAHP
tarihinderedd KDNLP WDOHELQH $+XVWRYV WDULKLQGH GH LGGLE
WDOHSOHULQH GDLU GLOHNOHOHULQL %|0OJH ODKNHPHVLQH VXQF

%|OJH ODKNBPHMIWDNQOKR WBQBDIKDNLP WDOHELQL WPLXWARV
$QD 2UWDNO OINO%® QNDWDULKLQGH #NLQFL gsVWLQDI ODKNHPHVLY
NDUDUO®QO WHP\L] HWPLUWLU 7DOHS oNLQFL gVWLQDIfWD NDUL
NDEXO HGLOPHVL KDOK®RSHP GDNDOQD EDNWD & L U

gGGLDQDPHQLQ G+G+UsOPHVL WDOHEL\OH LOJLOL RODUDN LVH %]
UHGGHWRDIVZUWDNO®S hDQEBPHQLQ G+isUsOPHVL WDOHEL NDS\
'"HYOHW 'RNXQXOPD]00+0 \$WIODKMWHRNQEGBHQLPBXDI ROPDN KXV
ODKNHPHVL QH]GLQGH WHP\L] HWPLUWLU <DEDQF® 'HYOHW 'R
WDUDI®OQGDQ NDEXO J|JUPHVL KDOLQGH GDYDQOQ HVDVWDQ \DUJ
$QD 2WKVvBankkOl® oHUOHYHGH %|OJH ODKNHPHVLQGHQ GXUXUPDOD
\DUJOODPD WDNYLPLQLQ LSWDO HGLOPHVLQL LVWHPLGUWLU DQFL
WDNYLPLQL JeQ |[WHOHPLUWLU %XQD J|UH M<Q\LOL GXDXLiRDD®I
EDUOD\DFDNWOU
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

)81$16%/ 7$%/2/$5, gl(0/g g/dh'( (7.28/(<(1 <$ '$ )21%$16%/
7$%/2/$5,1 $d,. <2580/%$1%3%w@/o5 9( $1/%u,/$%e/e5 2/0%$6, $d,6,1'$
$d,./$10$6, *(5(.(1 '66(5 +8686/$6HYDPO

$\UOFD $%' 1HZ <RUN *+QH\ %|OJH ODKNHPHVL QH]GLQGH ED]O P
LKODOOHULQGHQ GROD\O gUDQIGDQ DODFRODPOWDONIOKVUO
KDNNOQGD  0DUW WDULKLQGH W& 0 O WW® B Q B EXILLUNIDHNGBORYND
BankaJQOQ DYXNDWODUOQD 7HPPX] $Q\DD PU WIDQNGIFO M\CKEDCOLIS B G D
GULNK\HWQDPHVLQLQ U H GDH®LIOPG! SBUGRGIMD -\ QPR HOL@+GLOH N C

2020 tarihinde mahke H\H VXQPXUWXU %|OJH ODKNHPHVLYIQGH J|JUsOPHN
devam etmektedir.

$QD 2UWDNOANHKMDRMND GDYDVO JHUHNVH KXNXN GDYDVOQD DLV
X]PDQ $%'1O0L KXNXN ILUPDODU® DUDFOO0OO+06\0D \DNOQGDQ WDN

7THPPX] WDULKLQGH WDKOL\H$ @ B L2QNUHNQIBND NIdLLY Y T\B| GH@H G L

LOJLOL FH]D LOH VRQX00DQDQ GDYDQOQ WHP\L] VeUHFL WDPL
RQD\ODQPOUWOU

COVID 19 Etkileri

$UDOON D\@ QGKD QLR OWLQGH RUWD\D oONDQ \WQR GIRURGDYL
|O+PFeO VROXQXP \ROX KDVWDOONODUOQD \RO DoPOUG YH 'eQ\D
WDULKLQGH NeUHVHO VDOJOQ RODUDN QLWH O H Qz@tkigtirdéhL ¢ W L U
NRUXQPD DPDoOO RODUDN WeP G+Q\DGD OoHGULWOL |QOHPOHU
HNRQRPLOHUGH GDUDOPDODU PH\GDQD JHOPLUWLU

ULUNHW SDQGHPL HWNLOHULQLQ KDOHQ \DUDQPDNWD ROPDVO
ve makitoHNRQRPLN YHU L OrhekteditDNOQGDQ L]OH
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7P WXWDUODU 7+UN /LUDVQ 7/ RODUDN J|VWHULOPLUWLU

EK1 3257)g< 6,1,5/$0$/$5,1$ 8<8081 .21752/h

SRUWI|\ 60QOUODPDODUOQD 8\XPXQ .RQVIIRMN0: IAEGRVRQTGD \
3L\DYRGD® )LOQDQVDO 5DSRUPDEOGHMERIDLHQEQ ILQDQVDO WDEOF
ELOJLOHU QLWHOL+LQGH ROXS 0D\OV WDULKLQGH V D \(
1R VD\OOO 3*D\ULPHQNXO <DWOUOP 2UWDNODUOQmB g OLUNLC
X\XPXQ NRQWURO*QH LOLUNLQ KeN*POHUL oHUOHYHVLQGH KD]OUC

30 (\O2020 WDULKL LWLEDUO\OD UOLUNHW 63.1Q00Q -A8D\OOO 5¢
3*D\ULPHQNXO <DWOUOP 2UWDNOONODUOQD gOLUNLQ (VDVODU
EHQWOHUL LOH YH PDGGHOHULQGHXMORQOW DODIROQ O/HUBD UO Di
DuD+OGD JJVWHULOPLGWLU
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Finansal tablo ana hesap kalemleri gOJLOL Ge]HQOHPH (\O-O 7/ $UDOON
A 3DUD YH VHUPD\H SL\DVDVO DUDoODUO® 6HUL ,,, vD\OOO FHEOL+28®8&.33f E 74.285.27
B *D\ULPHQNXOOHU JD\ULPHQNXOH GD\DOO SURMHHHUW JD\ ULPYWRWIXOXH FGHE\OMIDET0REGEMEPIDU  2.783.856.46
C gUWLUDNOHU 6HUL ,,, vD\OOO FHEOL+ 0G -| E -
gOLGONLOL WDUDIODUGDQ DODFDNODU WLFDUL RGRAD\IDQ,, vD\OOO FHEOL+: 0G -] 1 -
'L+HU YDUOONODU 175.579.14p 181.067.39
D 7RSODP YDUOONODU $NWLI WRSODPO 6HUL ,,, vD\OOO fHE OI3:0790886.92pN 3.039.209.13
E )LQDQVDO ERU0ODU 6HUL ,,, vD\OOO JHEOL-385165.68p 410.240.03
F "L+HU ILQDQVDO \«N+PO+<O+<NOHU 6HUL ,,, vD\OOO FHEOL+ 0G -- --
G )LQDQVDO NLUDODPD ERU0ODUO 6HUL ,,, vD\OOO FHEOL+210.61.404 23.167.09
H gOLGONLOL WDUDIODUD ERU0ODU WLFDUL ROPD\pEHUL ,,, vD\OOd FHEOL: 0G -] 1 --
o gIND\QDNODU 6HUL ,,, vD\O OO [ HE OI2:60408G3.68B 2.578.219.68
'L+HU ND\QDNODU 68.483.149 27.582.31
D Toplam kaynaklar 6HUL ,,, vVD\OOO [ HEOI3:0790886.92pN 3.039.209.13
'L+HU ILQDQVDO ELOJLOHU g0OJLOL G*]HQOHPH [(YeXXe) 7/ $UDOON
Al 3DUD YH VHUPD\H SL\DVDVO DUDoODUOQOQ \OPaHWN JD\ULPH®N& O G PHHEHDO H U D G 0 LJQEW X W X O D Q -4
A2 9DGHOL 9DGHVL] 7/ '|YL] 6HUL ,,, vD\OOO FHEOL+28M8.33f E 74.286.16
A3 <DEDQFO VHUPD\H SL\DVDVO DUDoODUO® 6HUL ,,, vD\OOO FHEOL+ 0G -] G -
B1 <DEDQFO JD\ULPHQNXOOHU JD\ULPHQNXOH GD\[}6®HUSURMHOHWD\IDO O LIPHEXNSOHW @ DAD® O KDNODU-
B2 $WOO WXWXODQ DUVD DUD]JLOHU 6HUL ,,, vD\OOO FHEOL: 0G -] F -
C1 <DEDQFO LUWLUDNOHU 6HUL ,,, vD\OOO FHEOL+ 0G --|G -
C2 gUOHWPHFL GLUNHWH LUWLUDN 6HUL ,,, vD\OOO FHEOL+ 0G - -
J Gayrinakdi krediler 6HUL ,,, vD\OOO FHEOL277867.03) 216.456.08
K h]HU.LQGH SURMH JHOLGWLULOHFHN P-ONL\HWLIGHUL vD\606 bheEoL: o0c - H 3
bedelleri
L 7HN ELU GLUNHWWHNL SDUD YH VHUPD\H SL\DV}e®UDLU,D,00 DU & DDWOHUIPHEDWO Q GQ-\WasSobPd --
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3257)g< 6,1,5/$0%$/$5,1% 8<8081 .21752/h GHYDPO

. n ~ Asgari/Azami (\o $UD
BRUWI|\ VOQOUODPDODUO gOJLOL G*]HQOHPH Hesaplama gOran 2020 (T 2019 (TL)
1 hJHULQGH SURMH JHOLGWLULOHFHN P<ONL\H 6HUL VD\606 7lHEO WD 06 Azami %10 3 3
LSRWHNOL DUVDODUOQ LSRWHN EHGHOOHU
2| *D\ULPHQNXOOHU *D\ULPHQNXOH 'D\DOO 3URAHHOHUY,, *D\UV D HONXOH '(BvR0/DO + P N Qsyari %51 93,369 91,6%
3]3DbUD YH 6HUPD\H 3L\DVDVO $UDoODUO LOH $aMULIUDNOHU VD\OOO 7|HHEHC-A1IDG Bzami %49 0,94% 2,44%
<DEDQFO *D\ULPHQNXOOHU *D\ULPHQNXOH
4 *D\ULPHQNXOH 'D\DOO +DNODU 6HUL ,,, vD\O OO 7|H@BHBE+CLYD @zami %49 -- --
gUWLUDNOHU 6HUPD\H 3L\DVDVO $UDoODUO
5] swdO0O 7XwWXODQ $UVD $UD]JLOHU 6HUL ,,, vD\OOO 7[HEOB2/DO0G Rzami %20 -- --
6] sOHWPHFL ULUNHWH gadWLUDN 6HUL ,,, vD\OOOD 7J[HEOLC2/D0OG Azami %10 -- --
7l vrRU0cODQPD 66QOUD 6HUL ,,, vD\OOO 7|HEOQL* +0G 4 Azami %500 26,269 25,219
8| 9aDGHOL 9DGHVL] 7/ '|YL] 6HUL ,,, vD\O OO 7|HE@2-AL)DG Bzami %10 0,949 2,44%
9/ 7HN ELU GLUNHWWHNL SDUD YH VHUPD\H SL|&SNDNVE.IDMOD22APUSO \DW|OUOR/ODUOR O&ami R0 OP O -- --
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